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THE MONEY MARKET. 
Tue Bank has lost strength this week mainly through 
large withdrawals of gold coin for internal circulation, 
and this, together with the fact that the stringency in 
the New York money market is proving more prolonged 
than was expected, as coin is not being returned thither 
from the West and South as it usually is at this time of 
the year, as well as the harder tone of the Continental 
markets, have caused discount rates to stiffen this week, 
and the quotation for best three months’ paper is 
now 4§ per cent. Prior to the opening of the tenders 
for the £3,090,000 of Treasury Bills allotted yesterday, 
there was a good deal of speculation as to the rates at 
which they would be placed. In the event the six 
months’ bills went at an average of £3 18s 3d per cent., 
and the yearlings at an average of £3 5s 6d per cent. 
These are much higher rates than the Government have 
been accustomed to pay, but not higher than the condition 
and prospects of the market warrant. Of course, the 
payment for whatever portion of the Bills has been taken 
by the market will temporarily curtail outside supplies, 
but at the rate at which the Government expenditure is 
now going on, it cannot be long before the money works 
back again into the customary channels. A really more 
important factor in regard to the market outlook is that 
gold, instead of coming here from abroad, is being with- 
drawn from the Bank for export. That is a state of 
things which, if it were to continue, would soon compel 
the Bank to take measures to protect itsstock of the metal. 
Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


. , A Fort- Three Wks. A Month 
This Week. Last Week. night Ago. Ago. Ago. 
4 — Z , 
Bank rate.... 2 5 5 5 5 
Market rate .. 43 4} 44 43 43 
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LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


A Month! 


| A Fort- |Three Wks. 

This Week. Last Week. night Ago. Ago. Ago. 

| % % % % >. 
With Paris...... . 1g 1} + li + ls + 1g 
» Berlin - ls — ad lk — ta —- + 
» Amsterdam) — + /— y . Z m - 4 

» New York 
call money S + ; - 4 1? + 28 
RATES of EXCHANGE. 

a ~ hae | A Fort- |Three Wks.) A Month 

|This Week. Last Week.) night Ago. Ago. Ago. 

oo —~| "Per Mille | Per Mille. | Per Mille. | Per Mille | Per Mille. 
ae ¢ forus| jagstus| j~ forus |1 forus |3 for us 
Germany ...... ia for us | lg for us | 2 for us | 24 for us 32 for us 
Holland ........ | 43 agst us | a agst us | 3g agst us| 3 agst us | 3 agst us 
New York ...... | € forus | 23 for us| g for us |4 forus | 3g for us 





LORD SALISBURY'’S SPEECH. 

In some respects Lord Salisbury’s Guildhall speech was 
a model of what such a speech should be under very 
trying conditions. We all know that Lord Salisbury is 
rather apt at critical moments to let his tongue run 
away with him, but in this speech there was no blazing 
indiscretion whatever. Restraint, good taste, and a 
sense of responsibility were manifest all through. Some 
of us suspect that the course of negotiations which led 
up to the war was not the course which Lord Salisbury 
would have himself taken had the matter rested in his 
hands. But his loyalty to his colleagues made it 
impossible for him to hint at past differences, and to 
show a united front is the only possible attitude for 
a Cabinet charged with very grave tasks. The most 
important fact to be observed in the speech, so far 
as it relates to the war, is that Lord Salisbury did 
not defend the war on the ground of suzerainty or 
paramountcy (as, e.g., Sir Henry Fowler was doing 
elsewhere at the same moment), but on the ground 
of equal rights and social progress and equality in 
South Africa. It is one of the ironies of history 
that a statesman with Lord Salisbury’s antecedents 
should be so devoted to the spirit of equality, but 
then history is one of the Muses—a woman; and 
women are for ever providing the world with surprises. 
Lord Salisbury, then, comes back to the original Milner 
proposals, the most essential of which, it was under- 
stood, were afterwards accepted, and, by inference, he 
repudiates as the real cause of the war those shifting 
grounds urged month by month by the Colonial Secretary. 
On the face of it, therefore, and by Lord Salisbury’s 
admission, we must conclude that we are fighting for 
principles of political equality. We hope that this 
assertion will be remembered when the time for political 
reconstruction has come, and that, whatever may be the 
detailed proposals of the Government, those proposals 
will be founded on the doctrines of equity which Lord 
Salisbury proclaimed as the real ground of his action. 

It is impossible to refer to the causes of the war 
without glancing for an instsnt at Lord Salisbury’s 
asseveration that hankering after gold had absolutely 
nothing to do with the war. This is the sole piece of 
blague in the speech. Nobody supposes for a moment 
that the Cabinet, singly or collectively, has any pecuniary 
interest in the Rand ; but does any human being believe 
that had there been no gold in the Transvaal we should 
have been at war there to-day? Very much of the un- 
rest in the Transvaal has been the direct outcome of the 
Jameson raid, and to say that that event was not brought 
about directly by the Rand millionaires is to prove one- 
self ignorant of the most elementary facts. Mr Beit 
financed the movement, and his famous letter to Mr 
Lionel Phillips is in itself sufficient evidence of the 
financial origin of the raid; that being confirmed 
by the evidence of witnesses before the South African 
Committee. However, we rejoice to know that, though 
the Rand speculators had so much to do with the 
complications between ourselves and the Boers, the 
Government is not making war for millionaires, ‘and that 
the purely political settlement, when it comes, is to be on 
the lines of equal civil rights. Deeply as we still deplore 
the blunders which led up to this war, we recognise that 
our gaze must be now turned, not to the past, but to the 
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future, and that our united political energies must be 
Here is where the 
services of the Liberal party will come in. That party 
can do nothing now regarding a war for which it is not 
responsible. It must be acquiescent in the accomplished 
fact, but vigilant as to securing every advantage as to 
its future duties. It has a right to criticise an unwise 
and dangerous course—indeed, it is its duty to do so— 
and surely no more unfair and absurd line was ever taken 
than by those who seek to make party capital for them- 
selves out of the prevailing war spirit, while at the same 
time attempting to depreciate the Opposition by attribut- 
ing perfectly fair criticism to lack of ‘‘ patriotism.” 

It is thoroughly satisfactory that Lord Salisbury 
should have been able to say so clearly as he did that 
there is not, and has not been, any attempt on the part 
of continental Powers to interfere in a quarrel which, 
whatever its merits, is in no sense theirs. One may 
safely disbelieve at least half the rumours and assertions 
so plentifully supplied to our enterprising newspapers. 
Count Mouravieff cannot call on M. Delcassé without a 
big fabric of policy, based entirely on mere fancy, being 
reared in the brain of the latter-day journalist. We do 
not suppose that either the Russian or the French 
Minister is so dearly in love with England that he 
regards with indifference her complications. But it isa 
long way from that to an alliance against us, and we 
take it from Lord Salisbury that no such alliance has 
existed in embryo. Perhaps it was not quite wise to 
single out Germany as our particular friend, unless the 
reference was intended for German rather than 
English consumption. We have made a very sensible 
arrangement with Germany regarding Samoa, but it 
would be idle to conceal from ourselves the fact 
that Germany does not love us very deeply. However, 
any wise rapprochement with so powerful a neighbour 
and so good a customer as Germany is all to the 
credit of the Government, even if we regard it asa 
certain indication of the policy of ‘‘ buying off’’ ocpposi- 
tion. There are times when no State can wholly avoid 
that policy. It did not need Lord Salisbury’s assurance 
to tell us that in the United States we have a friendly 
Power whose influence in the world grows every day, and 
whose acquisition of the fine harbour of Pago-Pago must, 
we take it, have reassured the people of Australia and 
New Zealand, and reconciled them to the permanent 
presence of Germany in the South Pacific; for we 
assume that, to some extent, the Colonial Governments 
were made acquainted with the Samoan negotiations. 
Thus, while there are many explosive materials all over 
the world, we are on fairly good relations wita the Powers 
of Europe and America—on correct relations with all, 
on intimate friendly relations with some. This satis- 
factory situation is due in part at least to the prudence, 
wide knowledge, and calm feeling of Lord Salisbury. 





CAN AMERICA ADOPT A POLICY OF ISOLATION ? 


Americans generally are of opinion that the party Con- 
ventions to be held this month, in order to nominate 
candidates for the Presidency, will settle the external 
policy of the United States for a longtime to come. The 
true issue, they say, is the question of expansion, and 
the Conventions, in selecting their candidates, will 
virtually decide whether they accept or reject that 
policy. We are inclined to believe that other questions 
will exercise a weighty influence, especially the question 
of the currency, about which there has been grave dis- 
appointment in Republican circles; but it is, we think, 
nearly certain that, these questions apart, the friends of 
the new foreign policy will secure a majority. That 
policy is not based only on the interests of the United 
States, about which there may be much argument, but 
also upon a change in national sentiment, due to many 
concurrent circumstances, but possibly. more influential 
than many interests. The first of these, no doubt, is the 
war, which revealed to Americans not only that they were 
weaker for external action, and even defence, than they 
had suspected, but that they could not rely entirely 
upon improvised forces, but must greatly increase their 
regular fleet and army. Their fleet, though it ultimately 
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did the work required in a satisfactory, or even splendid, 








way, was not ready in good time, and owed its victories | 


at last as much to audacious courage and much good 
juck as to scientific preparation. Nobody could have 
expected the Spanish Admiral to break in that absurd, 
if gallant, way out of Santiago ; while, if the forts at 
the entrance of the harbour of Manila had been even 
decently equipped, Commodore Dewey must have been 
blown out of the water. The volunteers also, though 
they died in hundreds, never took Santiago, and the 
Supply Departments, upon which all armies depend, 
were in a confusion, which cannot be wholly attributed 
to Mr Alger’s incapacity. The Americans will not 
suffer themselves to remain subject to such chances, 
and a people once possessed, as they will 
of a really powerful fleet and a mobile army 
finds its horizon imperceptibly expand, and with it 
its ambition. It is never content any more to be 
regarded as a negligeable quantity. 

Then the conquest of the Philippines, or at all events 
the acquisition of the right to conquer them, in- 
creased the American feeling of connection with the 
world in general. They had intended during some 
generations to limit their purview to North and South 
America, and had with that intention accepted the 
Monrce doctrine as an article of faith, but 
Philippines are in Asia, and their possession of the 
group brought them in contact not only with Germany, 


who wished to possess them, but with Japan, Russia, | 


China, and England ; in short, with all the interests now 
assisting or thwarting each other in the Far East. The 
effect of these facts on opinion was very great, and 
was increased by an accidental circumstance. The 
American manufacturers had just discovered that 
they needed foreign markets. They had thought, 
like all Protectionists, exclusively of the home de- 
mand, but found as competition grew sharp that they 
must go further afield. They are shrewd traders. They 
perceived that of all potential markets China is the 


largest and most hopeful, and they agreed with Great | 


Britain that it would never do to allow the door of China 
to be shut. That brings them very near to a great 
alliance, and in consequence renders them objects of 
interest, and even suspicion, to the Continental Powers, 
who earnestly desire more trade, and who are persuaded, 
in the teeth of visible facts, that the English-speaking 
communities intend, if they can, to monopolise it all. 
This position of itself brings America within the regular 


eircle of the world’s politics, and compels her politicians | 


to study the dispositions aud forces of all the greater 
States with new assiduity and interest. It is quite pos- 
sible that it may lead them to create a regular diplomatic 
service, and quite certain that it will compel them to 
choose their diplomatic agents with unaccustomed care 
It will not pay them to trust casual politicians as their 
representatives, say at Berlin, or even inexperienced 
though eminent literary men merely because they happen 


to be familiar with the language. Great Courts on the | 


Continent, with their feudal ideas, never understand such 
men, and there may come emergencies when the 
personal opinions of kings and statesmen are of import- 


ance even to those who wield the very great potential forces | 


controlled from Wushington. The people of America 
are slowly waking up to all these facts, and as they wake 
they will, we believe, perceive that a policy of isolation 
is no longer possible. They may possibly refuse to give 


President McKinley a second term, but if so they will | 


almost unconsciously compel his successor to pursue in 
external politics much the same course. 

There is, moreover, another reason yet for an altera- 
tion in American policy, which is possibly stronger even 
than those we have already stated. The States have 
grown too great for a policy of isolation. We are all in 
both countries familiar with records of men who, having 
risen to great wealth, or great power, or great rank, have 
resolved in their own minds to make no change, but to 
remain precisely what they were, and have found it a 
resolution impossible to keep. They arenot thesamemen, 
but more free, more powerful, more responsible, 
both to God and man. Above all, the world has 
changed its attitude towards them, regards them more 
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| keenly, is more deferential or hostile in its bearing, 
is more disposed to facilitate or prevent their action. 
| Gradually the risen man finds that he must change, 





| accepts the situation, puts off the old simplicity, and 
tries to do his duty in his new capacity as millionaire, 
| leading politician, or grandee. It willbe so with America, 
| whether her people like the change or not. While their 
| Republic was a middle-class State its managers could 
| isolate its policy, for, in truth, it mattered but little to 
mankind what course they adopted. Now they 
are the chiefs of a mighty nation, whose action is 
watched by all eyes, whose alliance is sought by 
all Governments, whose mévements, however slight, 
| promote or derange all combinations. It is even 
possible that coalitions may be {ormed against America ; 
indeed, one was only recently on the point of 
getting beyond the stage of private discussion among 
Courts. Under such circumstances, Washington can no 
| more isolate herself than Berlin can, and by and by she 
will not wish to. The ‘‘great life” is a sadly oppres- 
sive life, but no one who has led it ever descends to 
ordinary life again without feeling that the interest of 
living is pretty much over. America will not descend, 
for there is nothing in Americans to exempt them from 
| ordinary human feelings and frailties any more than 
from the ordinary human lot. 





THE MONETARY AND FINANCIAL POSITION OF 

RUSSIA. 
Tue Russian Minister of Finance, M. Witte, has pub- 
lished in the Messager Officiel a long and, what is 
intended to be, a reassuring memorandum with regard to 
the present monetary and financial position of the 
country. There has, he states, been recently a great 
outcry about the dearness and scarcity of money, and in 
certain quarters the opinion has been expressed that the 
financial embarrassments now being experienced have 
resulted from a contraction of the volume of money in 
|circulation. For that opinicn, however, M. Witte 
contends there is no justification, andas evidence of its 
falsity he gives the following statement of the amount 
and composition of the active circulation at the specified 
dates :— 





Standard 











Gold. aha Notes. Total. 
Silver. 
Roubles. | Roubles. R wubles. Roubles. 
October 16, 1899 688,400,090 145,500,000 540,000,000) 1,353,900,000 
cs 1, 1899 662,300,000 143,300,000 555,000,000 1,360,600,000 
7 1898 408,000,000 117,400,000 760,700,000! 1,286,900,000 
1897 107,000,000 61,000,000 986,600,000) 1,154,600,000 
1896 30,300,000 24,400,000 1,047,600,000) 1,102,300,000 
Average at Oct. 1 
BOO 6k. bees 55 1,095,600,000 1,095,600,000 
ages : : ; . 
| During the period covered by this statement the 


amount of the note circulation has been reduced by fully 
one-half. In place of the notes withdrawn, however, 
| still larger amounts of gold and silver coin have been 
| issued, so that altogether, according to this computation 
| the active circulation of currency of all descriptions now 
| exceeds by nearly 260,000,000 roubles the average for 
1893-5. There is, of course, the question whether the 
gold coin put into circulation during the past four or five 
| years has remained in the country, and with regard to 
| that M. Witte gives reasons for believing that if there 
| has been any outflow of gold coin to foreign markets it 
must have been of very small dimensions. 

Into these reasons it is not necessary at present to 
enter. Even, however, if the figures given be accepted 
as correctly representing the currency position, the ques- 
tion remains, whether the additions that have been made 
to the volume of the circulation have been sufficient to 
keep pace with the requirements of the country 

The Russian currency is essentially a ‘‘ managed 
currency, its contraction or expansion being regu- 
lated by Government ideas as to what is 
necessary or desirable, and such a currency can- 
not be trusted to accommodate itself naturally to 
tinancifl and trade requirements. M. Witte has conse- 
quently recourse to a further argument in support of the 
‘ position he takes up. He points out, for one thing, that 
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the reserve of notes in the 
1596 amounted to 42,100,000 roubles, now stands at 
about 78,000,000 roubles. Further, under the present 
law, the Bank is authorised to issue notes tothe amount 
of 600,000,000 roubles, against a gold fund of 
300,000,000 roubles, while all issues in excess of 
600,000,000 roubles must be covered in gold, rouble 
for rouble. Consequently. against its present note 
issue of 540,000,000 roubles, the Bank is _ not 
required to hold more than 270,000,000 roubles 
of gold. Its gold stock, however, actually amounts 
to 856,000,000. roubles, so that it is in a position 
to increase its note issues by some hundreds of 
millions if necessary. In passing it may be said that 
this is rather a specious argument, inasmuch as the 
Government would not permit of any such an emission 
of notes which would run counter to its policy of monetary 
reform. But, however that may be, the argument of M. 
Witte is that whatever monetary stringency exists is due 
not todefects in the currency arrangements, but to the fact 
that those who are pressed for money have no adequate 
security to offer to the Bank for the advances they wish 
to obtain, and that other banks find their funds locked 
up because they have not been sufficiently careful to 
keep their assets in a liquid form. Practically, then, M. 
Witte’s contention comes to this, that there exists at 
present a great amount of financial and commercial 
rottenness, so much so, indeed, that he holds it has 
become indispensable to revise the laws respecting the 
bourses and joint stock companies. And for a memoran 
dum, the object of which is to calm public apprehensions, 
this is certainly not a comforting conclusion to arrive at. 
In deprecation of any alarm, M. Witte also calls 
attention to what he pictures as the flourishing condition 
of the national finances. The revenue receipts for the 
first seven months of the current year exceeded, he 
states, those of the like period of 1898 by 41,100,000 
roubles; the Treasury balance at the Imperial Bank 
amounts to 359,000,000 roubles, and the preliminary 
Budget scheme for 1900 anticipates that for that year 
there will be a perfect equilibrium, ‘so that there will 
be no need to have recourse to any loan to cover either 


the ordinary or the extraordinary expenditure.” In his 
Budget statement for the current vear, however, M 
Witte estimated that on the first of Jannary, 1899, the 


free balance of the Treasury would amount to 115,000,000 


roubles, and that of this about 98,600,000 roubles would 
have to be taken to cover a portion of the extraordinary 
expenditure for the year. Of course, if the revenue has 
grown in excess of the Budget anticipations, the i 
upon the Treasury balance will be smaller than M. Witts 
estimated. 
if the Treasury balance has now increased to 359,000,000, 
that can only have been by Government borrowing 
This puts a different complexion upon the affluence of 
the Treasury of which M. Witte makes so great a point, 
for, after all, itis no great boast that the Government 
have already been borrowing so heavily that they may 
be able to keep out of the market next year. 








CANADIAN TRADE.-THE WORKING OF THE 
PREFERENTIAL TARIFF. 


(FROM OUR OWN CORRESPONDENT.) 


Orrawa, October 28th. 

Tue unrevised figures of the trade of Canada for the 
fiscal year ending June 30, 1899, have just been issued. 
The gross trade (exports and imports for home consump- 
tion) amounted to $31 1,000,000, as compared with 
$295,000,000 in the previous year. Since 1895, when 
the depression touched its lowest ebb, there has been an 
increase of over $90,000,000. The boom is still in full 
blast, the value of the trade for the first three months of 
the current year (1899-1900) exceeding that of the first 
three months of 1898-9 by $11,000,000. Besides 
sharing in the burst of prosperity which 
throughout the North American continent, Canada has 
recently opened the gold and galena mines of Southern 
British Columbia, which are now connected with the 

older provinces by the Crow’s Nest line of the ( 


Nevertheless, it must be quite evident that | 


° ° ° | 
3ank of Russia, which in 





where placer mining began in 1897. Moreover, crops 
have been good during the past three years, and, 
although the price for wheat continues low, the 
farmers have obtained good prices for cheese, butter, 
and other staples. 

Trade with England has shared in th: general expan- 
sion. The total exports of Canada in 1898-9 amounted 
to $159,000,000, of which $99,000,000 worth went to 
the United Kingdom, and $36,090,000 worth to the 
United States. Exports to the United States are, of 
course, obstructed by the Dingley tariff. 

The total imports for 1898-9 are valued at 
$152,000,000, of which $37,000,000 worth were pur- 
chased from the United Kingdom, and $91,090,000 worth 


from the United States. Of the $37,000,000 worth pur- 
chased from the United Kingdom about $10,000,000 
worth were admitted free of dutv, whereas of the 


$91,000,000 worth purchased in the United States, over 
$48,000,000 worth came in free. The bulk of our 
imported raw material comes from the States. 

The preferential tariff in favour of British goods 
became law in April, 1897. From that time until 
—_ 30, 1898, the preference consisted in a reduction of 

+ per cent. of the general tariff rates. On July 1, 1898, 
a full preference, a reduction of 25 per cent. of the 
general rates, took effect. As the Belgian and German 
treaties were not abrogated until August, 1898, Belgian 
and German goods enjoyed until then the same favoured 
treatment as British goods. It is not easy to determine 
exa etly what has been accomplished for British trade by 

» preferential tariff. In some lines of goods it has 
ey helped the British exporter to hold his 
own. But the broad fact remains that whilst imports 
aaa the United Kingdom have increased from 

3,000,000 in 1896 to $37,000,000 under the preference, 
our imports from the United States, although discrimin- 
ated against, have risen in the same period from 
$59,000,000 to $91,000,000. 

The Conservative party, led by Sir Charles Tapper, seek 
to explain this disappointing result by saying that the pre- 
ference in favour of British goods is a sham, s since before 
granting it the Government augmented the tariff rates on 
a number of articles, the imports of which come princi- 
pally from England, while they reduced the duties on 
such articles as iron and steel, coal, oil, Indian corn, &c., 
that come for the most part from the United States. 

Asa bald statement this is true. The object of the 
Government in reducing the duties on these articles 
from the United States was to give the Canadian manu- 
facturer cheaper raw material and the Canadian farmer 
cheaper light and cattle-feed. Their object in aug- 
menting the general tariff rates on cottons of certain 
kinds, linens, linseed oil, &c , coming principally from 
England, was to obtain more revenue. Is is clear, how- 
ever, that this increase has resulted in a larger pre- 
ferential being enjoyed by the British exporter. For 
example, the old duty on printed cotton fabrics was 30 
per cent. Under the present general tariff rates the 
duty is 35 per cent. A reduction of 25 per cent. upon & 
duty of 30 per cent. would have given the British manu- 
facturer a preference of 7} per cent., whereas a reduction 
of 25 per cent. upon a duty of 35 per cent. gives hima 
preferential of 8% per cent. In almost every instance 
where increases were made in the general tariff rates the 

existing duties under the preferential are lower than the 


old duties—that is to say, than the duties levied by the 


‘anadian | 


prevails | 


| 


! 
Pacific ; and is doing a large business with the Klondiken 








tariffs of 1894 and 1895. 

The Canadian consumer certainly benefits by the 
preferential. He gets his British-made goods cheaper, 
and this compels the protected home manufacturer to 
cut his prices a little, while, in order to meet the 
preferential on behalf of British goods American manufac- 
turers of certain lines have to reduce their prices for the 
Can adian market. Per contra, the establishment of the 
preferential tariff has been accompanied with some dis- 
ac It has displeased the United States, which 

e apparently less disposed than ever to reduce their 
duties upon Canadian products, it has led Germany to 


impose wer maximum tariff upon Canadian grains, and, 


worst of all, it has given — and plausibility to the cry 
that England ought, in retura, to resurrect the Corn 
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Laws, and place colonial foodstuffs and raw material | and Imperial Debt, except 


upon a better footing in her market than raw material 
and foodstuffs coming from the United States and other | 
foreign countries. ‘[his is one of Sir Charles Tupper’s 
election ‘‘ planks.” He desires a closer union of the | 
Empire, but does not perceive that one of the surest 
and swiftest ways of dismembering the Empire would be 
to make the British people feel that cm colonies were a 
burden, and imvoverish the heart for the benefit of - 
extremities. 

Five and twenty years ago, during the inflation of 
1873, Canadian imports from the United Kingdom 
approached $70,000,000 a year, while those from the 
United States were under $50,000,000. There was a sharp 
decline in imports from the United Kingdom during the 
depression of 1874-78. In 1879 Canada adopted a pro- 
tective tariff, which from that date to this has borne 
heavily upon the British manufacturer as well as upon 
the Canadian consumer. At the same time, with the 
establishment of home industries, there has come a 
larger demand for raw cotton, coal, chemicals, hides 
and skins, wool, and other raw materials, which can be 
procured to better advantage in the United States than 
elsewhere. Then, again, there has been a_ great 
cheapening of American manufactured goods in the last 
twenty years. This is particularly noticeable in iron and 


steel. In the five years from 1882 to 1886 59 per cent. of 
all our iron and steel imports came from the United 
Kingdom, and 39 per cent. from the United States, 


whereas for the five years, 1894-8 we got only 31 per 
cent. from the United Kingdom, and 66 per aoe from 
the United States. Just now, owing to the difficulty of 
getting orders filled in the States, Canadians are ane 
orders to England for plates, beams, s, and the 
heavier kinds of goods, but when the boom subsides the 
Americans are sure to gain what they have lost of late 
in this way. 

In considering the remarkable decline since 1873 in 
Canadian imports from the United Kingdom with the 
corresponding growth of Canadian imports from the 
United States, it is well to bear in mind that the social 
and: physical conditions in Canada so closely resemble 
those in the United States that the American manufac- 
turer can just as easily make goods for the Canadian as 
for the American farmer, whilst in many lines, e¢.y., im- 
plements, wagons and buggies, furniture, certain lines cf 
cotton, &c., English-made goods are not adapted 
either. It is satisfactory to find, however, from 
reports of the Canadian Department of Trade 
Commerce that English manufacturers are studying 
requirements of their customers on this side of 
Atlantic more than hitherto. This is particularly true 
of the Bradford men, whose dress fabrics are now 
ousting those from Germany, France, and the United 
States. 

Nevertheless, from all I can see and learn, there is not 
much hope of any considerable increase of British exports 
to Canada, even under the preferential tariff. 


angles 


1or 
the 
and 
the 
the 


The 


Americans have the advantage which Nature and 
geography give them, and, when their shelves are 


overcrowded, make it their business, in order to maintain 
‘‘combine” prices at home, to “slaughter” goods in 
the Canadian market—that is, to sell in Canada at 
figures which leave them little, if any, profit. Indeed, in 
some lines, their competition with the British exporter 
and the Canadian manufacturer amounts, when trade is 
at all dull, to underselling them at any cost. 





SPANISH FINANCE. 


Wuen the Madrid Government failed to carry its Budget 
for 1899-1900 and its fifteen tributary projects through 
the Lower House of the Cortes last summer, the Premier 

Seiior Silvela, and the Finance Minister, Seiior Villa- 
verde, came to terms with the leaders of the Opposition 
in order to obtain ways and means during the summer 
recess and until Parliament could again in the 


y et 
meet 


autumn. These terms were 
should, as they did, allow the Bills for the re- 
organisation of the Debt and the 


& 20 per cent. tax upon the coupons of the Colonial 


| 


imposition of | of = calendar year instead of July Ist as hitherto. 


E 
i 
| 
ot 


the Exterior Debt held by 
foreigners, to pass before the recess, on the under- 
standing in the first place that the Government would 
keep in force indefinitely the Budget of the previous 
year, in this case that of 1898-9, as usual when the 
Cortes had not yet had time to vote a Budget duly pre- 
sented; and in the second place, that the Government 
wonld undertake to make considerable retrenchments 
during the recess in the original estimates laid on the 
table of the Cortes in June. This agreement led to a 
sort of truce, not only between the Government and the 
Parlia: mentary Oppositio: 1, but to some extent between 
the Government and the Chambers of Commerce, Agri- 
culture, Industries, and other corporations that had 
taken the lead in the capital, and even more so in the 
provinces, in a campaign against the financial proposals 
of the Cabinet generally. These they denounced as 


excessive, inasmuch as while great sacrifices were 
demanded of taxpayers and bondholders, and the esti- 
mates of expenditure far from being reduced had 
actually been increased by £1,600,000 in the military, 


naval, and other chapters of the budget which 
Spaniards deemed most necessary to cut down. 
The meeting of Parliament was therefore looked 
forward to with curiosity and anxiety. The Government 
had endeavoured to prepare public opinion for much les: 
retrenchment than the t millions sterling which the 
Chambers of Commerce had declared quite possible to 
strike off the £37,480,000 of expenditure asked for by 
Sefior Villaverde for 1899-1900. The Ministers argued 
that this figure could not be reached without seriously 
disturbing the public services, and at first Sefor Silvela 
only foreshadowed reductions in expenditure to the amount 
of £1,600,000, whereupon the Chambers of Commerce 
once more started an agitation in the provinces, and 
announced meetings at Granada, Valencia, and Barcelona, 
to advocate retrenchment on a larger scale, with a view 
to enable Parliament to set aside, or at least to alter, 
the bills creating new taxes and reorganising the exist- 
ing taxes soas to make them produce a larger revenue 
The Government seems to have expected that it might 
pacify the ratepayers and the Chambers of Commerce, or 
at any rate induce the Opposition in Parliament to let 
its financial programme have a fair trial by some 
additional prospective retrenchments that the Financ 


most 


snY 
pAL 


‘A 


Minister proposed to realise, through a scheme fo 
reducing the pensions estimates, that actaally require 
£2,860,000 a year. 

When the Cortes met on October 30th, Sefor Villa- 
verde therefore laid on the table of Congress a lengthy 
statement showing that the Ministers had managed to 
cut down ordinary expenditure to the amount of 
£1,578,970. This retrenchment was intended to reduce 
the original estimates of expenditure from £37,500,000 to 
below £36,000,000. Senor Villaverde also laid upon 


the table of Congress a Bill to authorise the government 
to concert with one or 


more establishments of credit in 


Spain a scheme for altering the present system of 
pensions with a view to effect an annual saving of 
£867,635. In reality, this scheme is in great part on 


the same lines as the Italian pensions legislation. The 
Finance Minister expects that he can induce establish- 
ments of credit to accept two millions sterling ew as 
sufficient compensation ‘‘to undertake to go on paying 
allexisting pensions and the aera eee whic h there shall 
some day be entitled all persons and the families of persons 
actually in the service of the State on Janyary 1, 1900.” 
fter that date all persons entering the service of the 
State shall only be entitled to pensions payable out of a 
special reserve fund that will be constituted out of the 
amount annually deducted for that purpose from the 
pay of such offi icials. 
Seiores Silvela and Villaverde seem to think that they 


have thus- done enough to justify their asking the 
aos in Parliament to vote the re-modelled 
budget of expenditure and all the Ways and Means 


Bills « before January 1, 1900. They fix this dat 


that the Opposition | because they have also introduced a Bill enacting that 


in fature the budgetary years shall begin on the first day 
So 
Budget and new taxation would come into operation 
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together with the New Year. They have set their heart 

on doing this, and have asked the Cortes to devote three 

hours daily out of six to the financial debates. Their 

object isto be in a position to say at the close of this 

year that the Conservative Cabinet and party have 

carried out the most important part of their programme 
the reorganisation of Spanish Finance. 

It remains to be seen whether all this can be accom- 
plished in less than two months, especially when the 
Opposition in Parliament and the Chambers of Com- 
merce and other exponents of public opinion in the 
provinces very plainly show that they are dissatisfied 
both with the Budget and the tributary projects of the 
Government. Senor Silvela has tried to check the 
Chambers of Commerce by prohibiting public meetings 
that they had intended to hold in Granada, Barcelona, 
and many towns to continue advocating more 
retrenchment and less obnoxious taxation than the con- 
templated income-tax, stamp, sugar, octrois, and mines 
duties. He has gone so far as to say that any meeting 
at which the suggestion of non-payment of taxes by way 
of protest against his financial policy is made shall be 
summarily dissolved by the police. He has omi- 
nously hinted that the Chambers of ee may 
be dissolved should they go beyond the limits of their 
mission and create political and popular agitation. Last 
but not least, he has intimated officially that the Govern- 
ment will not hesitate to suspend the constitutional 
guarantees, and to proclaim a state of siege in every 
town or province in which the ratepayers individually or 
collectively refuse to pay taxes which will lead to their 
being treated as sternly as the Barcelona taxpayers have 
fared at the hands of the military authorities, who took 
over the management of the capital of Catalonia from 
the civil authorities when the district was proclaimed by 
General Despujals. 

The Chambers of Commerce and the Opposition in 
Parliament have used the same arguments against the 
financial policy of the Conservative Government. They 
contend that the reductions in the estimates of expendi- 
ture have merely disorganised most of the public 
departments, and therefore only exist on paper, and 
will naturally oblige the ministers themselves to ask 
for large supplementary credits next year, just as all 
their predecessors have done in past years. They 
find fault with this sort of retrenchment based on 
purely party and political considerations, because it 
shows no sign of plan or design to carry out that 
thorough reorganisation of all branches of the adminis- 
tration that public opinion had demanded and had been 
led to expect after the disastrous results of the last few 
years of chronic mismanagement at home and in the 
now lost colonies. They object to reductions in public 
works, public instruction of every degree, in post and 

telegraph departments, in civil services, when the army 
and navy are so little reduced, and when the Charo 
estimates, £1,720,000 a year, are hardly touched, mili- 
tary and naval pensions left untouched, and the civil 
pensions altered only after the State had appropriated, 
a few years ago, for the purpose of covering Budget 
deficits, the capital of the civil service pensions funds. 
They argue that it must be borne in mind that the 
Government in June, when Seior Villaverde presented 
his original Budget and tributary laws, pointed out that 
Spain was confronted with the necessity of finding, by 
some means or retrenchment, the twelve millions sterling 
that represented the difference between her new anrual 
liabilities aid the revenue hitherto collected from her 
ordinary and permanent resources. They find fault, 
consequently, with the present Government's budgetary 
and tributary plans because, so far, seven millions sterling 
out of these twelve have been exacted from the bond- 
holders and other State creditors at home, two millions 
eight hundred and forty and odd pounds are alleged to 
be expected from retrenchment, and the whole of the 
rest is expected from the taxpayers by new taxes and 
existing taxes reorganised for the purpose of drawing 
more revenue by methods and procedure which excite 
even more animus than the principle of the taxation 
itself in a country where the taxpayer hardly ever gets 
fair play or redress against the fiscal vexations and 
| dictatorial proceedings of the i 
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HIGH WATER-MARK IN OUR FOREIGN TRADE. 
Tue Trade and Navigation Returns for October show 
that our over-sea trade is still expanding at a very rapid 
rate. Our imports for the month are valued at 
£44,130,818 as compared with £38,599,202 in October, 
1898, the increase of £5,531,616 being equal to 14:3 per 
cent. For the ten months of the current year the 
value of commodities received from abroad amounts to 
£400,134,971 as compared with £383,248,614, an increase 
of £16,886,357, equal to 4:4 per cent. The gain in 
exports is still more striking, the total for the month 
amounting to £23,699,021 as compared with £19,863,019, 
the increase of £3,836,002 being equal to 19-3 per cent. 
The total this year includes £442,369 as the value of new 
ships not recorded as exports prior to 1899. For the ten 
months the value of our exports amounts to £218,050,2 
as compared with £192,592,177 in 1898, showing an 
increase of £25,458,041, equal to 13:2 percent. Included 
in this is the value of new ships returned at £6,732,101. 
The increases shown are due as much to advances in 
the prices of commodities as to expansion in the volume 
the increased cost of freight also adding con- 
siderably to the returned value of imports. It has to be 
remembered also, particularly in regard to our export 
trade, that the latest figures indicate the condition of our 
home industries not so much at the moment as several 
months previously. Shipments of finished goods, of 
course, no longer afford employment to the industries 
concerned, and the orders for them must of necessity 
have been given at a more or less remote anterior 
This consideration applies to either a marked 
expansion or shrinkage in the export trade of any single 


| month. 


Dealing with the imports in detail, the increase of 
£5,531,616 is fairly well distributed throughout the list. 
The value of duty-free foodstuffs imported during the 
month was £15,621,108, or £2,048,813 more than in 


October, 1898. The increase in wheat, however, was 
comparatively small, amounting to only £111,000. 
Smaller quantities were received from Canada, the 


United States, and Russia, the falling off being partially 
replaced by increased imports from Argentina, India, and 
Australasia. The average cost of w heat is still somewhat 
lower than in 1898, the increase in quantity for the 
month being equal to 8:2 per cent., while in value it is 
only 5:7 per cent. The disparity is not so great as that 
shown in the returns for the ten months, since in that 
period we paid only £15,956,043 for 56,634,568 cwts, 
while in the corresponding period last year the cost of 
54,181,540 cwts amounted to £22,296,689. As regards 
other grains there was a heavy falling off in imports of 
barley, owing to the failure of the crops in Russia and 
Roumania, the latter having shipped only 1,326,330 
cwts this year, as compared with 3,286,060 cwts in 
1898. On the other hand, receipts of Indian corn in 
October were very heavy, the quantity from the United 
States aione being 3,239,500 cwts, against only 1,649,300 
cwts in the same month last year. The total increase 
in value for the month was £500,000. There were 
increases in most descriptions of dead meat and dairy 
products, while sugar contributed over £400,000 to the 
total increase in duty-free foodstuffs. In the supply of 
this article France appears to be again successfully com- 
peting with Germany, as we received from her in 
October 495,434 ewts of raw, and 237,520 ewts of refined 
sugar, against imports of only 51,876 cwts raw, and 
400 ewts refined in the corresponding month last year. 
Owingto the great activity in the metal trades, imports 
of all kinds of ore and raw metals have been on a 
greatly increased scale, in spite of the higher prices that 
have to he paid for these materials. Chili and the Cape 
largely increased their shipments of copper ore, and a 
feature of the month was the quantity received from 
Newfoundland, the imports thence being 8,574 tons, 
compared with only 2,160 tons in October, 1898. The 
value of our imports of iron ore is returned at 
£419,858 for the month, and £4,528,021 for the ten 
months, against totals of £232,842 
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the corresponding periods last year. Spain has suc- 
ceeded in considerably increasing her output of ore, the 
quantity received last month being 481,336 tons, as 
compared with 281,183 tons in October, 1898. The 
enormous advance in the price of tin is attracting largely 
increased supplies from the Straits and Australasia. 
While, however, the increase in quantity last month was 
equal to 99:1 per cent., the gain in value was no less 
than 288 per cent. 

Notwithstanding reports as to the slow movement of 
the American cotton crop, we received from the United 
States in October some 20,000 cwts more than in the 
same month last year, while the receipts of Egyptian 
cotton reached 208,001 cwts, as compared with 84,694 
cwts last year. The value of cotton imports for the 
month showed an excess of £473,000 over October, 1898, 
but the total for the year is still £2,243,000 below the 
value of the receipts in the same period last year. Large 
inrceages are shown in the value of flax, hemp, and jute, 
these being mainly due to higher prices. Our imports 
of foreign manufactures for the month were valued at 
£8,039,823, as compared with £7,498,776 in October, 
1898. The increase consisted largely of woollen goods, 
French silks, leather, and cotton manufactures. While 
there were increases in the value of machinery and 
unenumerated iron and steel goods, a further heavy 
shrinkage occurred in the value of cycles imported, and 
during the ten months we have paid only £270,439 for 
imported cycles, against £521,174 and £480,543 in the 
same period of the previous two years respectively. 
There was also a falling off in the value of sewing- 
machines, and girders, beams, and pillars. 

Apart from the new ships, our exports for the month 
were £3,394,000 more in value than in October, 1898, 
and of this nearly one-half was in metals and metal 
manufactures. All class of exports, however, contributed 
more or less to the total. There was a further large 
increase in shipments of coal, and good prices are being 
obtained. Although at this time last year the effects of 
the great South Wales strike on prices were still felt, the 
increase in value on the month amounts to 14°5 per 
cent., while the increase in quantity is only 9-1 per cent. 
Exports of yarns and textiles amounted to £8,449,437, 
or £755,000 more than in October, 1898. More than 
one-half the increase occurred in cotton piece-goods, 
owing mainly to the better demand for India. China, 
Japan, Egypt, and the United States each proved better 
outlets for cotton goods, and most of the continental 
countries did better than last year, while there was a 
falling off in shipments to Turkey, Brazil, and South and 
West Africa. Linen piece-goodsshowed a distinct improve- 
ment, mainly on account of the better demand for the 
United States, while Germany was our best customer for 
worsted yarn. Woollen and worsted goods were each 
moderately in excess of last year’s figures, the United 
States, India, Canada, and Australasia being the chief 
directions in which the gain was manifest. 

The increase in the value of metal exports was equal 
toas much as 56°8 per cent. Copper and copper goods 
were valued at £527,966 as compared with only 
£273,736 in October, 1898, while the increase for the ten 
months amounts to £982,355. A large increase is shown 
in exports of pig iron, more having gone to Russia, Ger- 
many, Holland, Belgium, and Italy, while even the United 
States took 5,238 tons, valued at £29,000. More railroad 
material was shipped to Egypt, Mexico, Australasia, and 
Canada. Australasia increased her takings of most 
other descriptions of iron and steel. Tin-pletes at length 
show an increase in value, both for the month and the 
ten months. The United States last month took 
£56,207 worth, against £40,043 for October, 1898. There 
was a substantial increase in exports of unwrought steel, 
all the principal outlets taking more than last year. 

here was a smal! increase in the value of machinery, a 
considerable part of which consisted of sewing machines 
Sent to countries in Europe. There was some increase 
in mining machinery for the Continent, South America, 
and Australasia. Among minor exports, the chief gains 
Were in arms and ammunition, described as “ all other 
kinds,” earthenware for the United States, and skins 
and furs for the same destination. 
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THE DIRECTION OF TRADE. 


ApPeNDED to the Board of Trade Returns for October 
are the quarterly tables showing the countries of 
origin of our imports, and the destination of our exports. 
Summarising the totals as between foreign countries and 
British possessions, the statement for three quarters is 
as follows :— : 

Three Quarters ended September 30. 








1899, 1898. 1897. 
Imports from £ £ £ 

British possessions .. 78,824,000 74,430,000 71,022,000 

Foreign countries... 277,058,000 .. 270,142,000 |. 259,109,000 
oe 355,882,000 .. 344,572,000 .. 330,131,000 
Exports to 

British possessions .. 65,255,000 .. 61,583,000 .. 59,441,000 

Foreign countries.... 129,096,000 .. 111,146,000 |. 116.550,000 
Pokal koxcaccs 194,351,000 172,729,000 —-175,991,000 


Imports, both from our colonies and from foreign 
countries, have shown a steady expansion in the three 
years. A3 compared with last year, the growth in 
imports from British possessions was very largely 
in the receipts from Australasia, and consisted mainly 
of copper, lead, and tin. That is rather noteworthy, 
as these metals do not constitute the staple export 
of the colonies, which is wool, and the value of that 
scarcely came up to the corresponding period in 1898. 
Other pastoral products, however, such as frozen 
mutton, rabbits, and butter contributed materially to 
the total increase. We received less from India, as, 
though the value of tea and sugar was higher this 
year than last, there was a falling-off in jute, wheat, 
and leather. Imports from Canada were about £900,000 
more in the nine months this year than last, a falling- 
off in peas, maize, and bacon being offset by the 
increased value of wheat and flour, butter, and sheep. 
There was a big increase in imports from the Straits 
Settlements, mainly of tin. 

As regards imports from foreign countries, we took 
rather more from most continental nations except Russia 
and Norway. We also received more from Egypt, 
chiefly raw cotton, and there was an increase of nearly 
a million in imports from Spain, which was mainly iron 
ore. The value of imports from America was somewhat 
less than last year, a falling-off in the principal staples, 
wheat and cotton, being only partially offset by increases 
in Indian corn, hams and bacon, butter and cheese, and 
dead meat. 

Of the increase in exports to British possessions, 
the greater portion was taken by India in the shape of 
cotton goods. Australasia, however, took altogether 
about £1,000,000 worth more in the nine months than 
in the corresponding period of 1898. The Antipodean 
colonies constituted a better market for nearly all our 
principal products, the various kinds of iron manufac- 
tures perhaps being most prominent. We also sent 
more of our chief manufactures, both textile and metal, 
to Canada, the total increase for the nine months 
amounting to over £600,000, South Africa alone among 
leading British possessions showed a falling-off in the 
value of exports from the United Kingdom, but 
that is a circumstance which can be easily understood. 
Among foreign countries Russia and Germany were our 
best continental customers, the former taking more 
agricultural and textile machinery, and the latter prin- 
cipally iron and steel, but also extending her require- 
ments to textile and most other branches of our manu- 
factures. Holland, Belgium, and France each took 
more of our products than in the previous year, 
while there was a noteworthy increase in the trade with 
Spain, our shipments thither being worth £3,384,653, as 
compared with £2,076,573 in the same period of 1898. 
The increase was doubtless due to the low exports in 
1898 during the war with the United States. It was 
evenly distributed throughout the list. Our shipments 
to the United States were valued at nearly £2,000,000 
more than in the same nine months of last year, and this 
was due to a general increase in the demand for our 
products, though it, of course, falls far below the totals 
of previous years before tariffs of an almost prohibitive 
character were imposed. Most of the South American 
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Republics were better customers than in the previous | 
year, Argentina to the extent of £500,000, and Chili | 
nearly £200,000. Brazil was an exception, as, owing to 
the prevailing unfavourable conditions, our exports 
thither amounted to only £3,846,058, as compared with 
£4,333,611 in the corresponding period of the previous 
year. It will be remembered that of the total increase 
in exports this year £6,289,732 consisted of new ships 
which were not included as exports previous to this 
year. As the destination of the ships has not hitherto 
been given it is impossible to say in what proportions 
the total value was distributed between foreign countries 
and British possessions. 





MR SCOTT LINGS AND THE “ECONOMIST.” 


Our readers may feel interested in the following 
report of proceedings that took place in the Queen’s 
Bench Division on Thursday last. 


LinGs v. JOHNSTONE. 
(Before the Lord Chief Justice, November 9, 1899.) 

Mr Carson, Q.C., Mr Gill, Q.C., and Mr Hugh Fraser for 
plaintiff; Mr Lawson Walton, Q.C., and Mr J. E. Bankes for 
defendant. 

Mr Lawson Walton, Q.C.: My Lord, I appear with Mr Bankes 
for the defendant, who is the editor of the Economist news- 
paper. The action is brought by Mr Scott Lings, who is chair- 
man of the board of directors of the Golden Link Consolidated 
Gold Mines, Limited. The paragraph of which Mr Lings com- 
plains appeared in a letter written to the Economist newspaper | 
the correspondent who was reporting from Western Australia in r 
gard to the gold mining industry of that colony. Mr Lings com- 


plains that some references in this letter to the company with which | 
integrity and | 


he is connected contained a reflection upon his 


his honesty. The conductors of the Economist newspaper | 
have never attached that construction to the passage in the | 
letter of their correspondent. They inserted the letter, 
believing that it contained no such reflection as that complained 
of, and they do not now attach that construction to it. But, | 


inasmuch as from Mr Lings’ point of view the language used is 
capable of that construction, 1 am instructed by my clients to 


state that no personal imputation on Mr Lings was intended, | 


and to express regret that the language used in the columns of 
their newspaper should have been capable of a construction which 


they did not intend it to bear, and I am instructed to unreservedly | 


agd frank!y withdraw any reflection upon Mr Lings integrity 


in connection with this company, or with any other undertaking | 


with which he is connected. I have one remark to add, my Lord. 
The Economist is a newspaper of high standing and unsullied 
reputation. 
it has the unique record of never having hed an action for libel 
brought against it. My clients are extremely anxious for it to be d 
tinctly understood that this statement has not been extracted from 
them at the last moment. They did offer, when complaint was 
first made, to insert a paragraph in their newspaper stating that 


they had never intended making any imputation on Mr. Lings’ | 


personal character. Without making any reflection on my friends 
who appear on the other side, they did not see their way to accept 
that offer, though it was made in almost identical terms to that I 
have just made on behalf of my client. 

Mr Carson, Q.C.: 
case. Mr Lings, who is a prominent business man in Manchester, 
and holds an important position in connection with the great 
Cotton Trust, which was recently formed in that district. Mr Lings, 
in bringing this action, was anxious only that in the most public 
way any suggestion in the charge made against him of dishonesty 
should be withdrawn or substantiated in open court. The very 
fact that the Economist has never had a libel action brought 
against it, and that it is a highly respectable and responsible news- 
paper made it imperative that any statement made in the columns 
of that paper reflecting upon the character of my client, should be 
withdrawn in the most public way possible. My Lord, you have 
the pleadings before you, and you will see that from the very 
heading of the article, ‘The Conspiracy to Deceive Investors,” 
it must be apparent that any casual reader of that article 
would be led to believe that any person mentioned in the 
course of it was involved in some way in the alleged 
conspiracy. Mr Lings only undertook his position in con- 
nection with these companies, because he believed that certain 
mining companies which were not succeeding, and had made 
no return to the shareholders were unsuccessful, bezause the 
properties had not been worked in the interests of the shareholders, 
and it was for the benefit of the shareholders, not being himself 
previously connected with the gold mining business, that he under- 
took this position, and, my Lord, he took the precaution of himself 
going out to Australia and seeing a number of persons, with the 
view of selecting a proper manager for the business. Having taken 
that trouble in the interests of the shareholders, he did feel very 
acutely and very sorely any reference to the company which con- 
tained the imputation that he was one of those gentlemen who 
were engaged ina conspiracy to deceive the public. My friends 
opposite having publicly withdrawn the imputation, and my client’s 
only object in bringing this action being the vindication of his 
reputation, I have on his behalf to accept the statement that has 
been made, and to trouble your Lordship no further with the case. 
.. Toe Lord Chief Justice: I have only to say thatin these days 


eee eee 
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It has, I believe, been established some fifty years, and | 


My Lord, I appear for the plaintiff in this | 


—_—_—— 
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responsible financial newspapers have a very important duty to the 
public to perform, in view of the number and character of joint. 
stock enterprises it is their duty to investigate and criticise their 
management, 
ance of which the public ought to take a very deep interest. But if 
1 the performance of that duty they, by inadvertence or otherwise 
cast invidious reflections upon individuals which cannot be sup- 
ported, or prove to be unfounded, 
draw them. (To Mr Carson, Q.C.) 
Mr. Carson: Yes, my Lord. 


The record is withdrawn ? 


[t it not necessary for us to add much to the above 
statements. We may, however, say briefly that from 
the moment Mr Lings formulated his complaint we were 
not only ready, but anxious, to state in these columns 
that the interpretation he put upon the article was not 
that which it was intended to convey, and that we had 
no intention of casting any imputation upon his personal 
character or intergrity. An offer to insert a paragraph 
to that effect Mr Lings did not feel disposed to accept, 
and it was not until some nine months afterwards, when 
the case was just about to come before the Lord Chief 
_ Justice, that the plaintiff's counsel offered to withdraw 
the action, provided there was made in court a state- 
/ment similar to that we had previously expressed our 
willingness to publish. Although we cannot help think- 
|ing that the course pursued by Mr Lings has put us to 
unnecessary trouble and expense, we have no wish to 
cavil at it, and as showing that we feel no resentment, we 


y| desire voluntarily to go beyond the declaration of our 


counsel, and to state that neither do we know nor have 
we ever heard anything that would justify us in casting 
any aspersion whatever upon the honour or probity of 
Mr Lings. So much for the personal matter. But 
in justice to our special correspondent we feel 
bound to call attention to the fact that his state- 
ment in regard to the Golden Link Mine in the 
| article which constituted the cause of Mr Lings action, 
| has been fully justified by events. Referring to the report 
from the mine manager, upon which Mr Lings com- 
'mented at the meeting, which was to the effect that 
he anticipated that the Lake View lode would be strack 
in the Golden Link property by a crosscut at a little 
below the depth to which the shaft had then been 
sunk, our correspondent wrote that an inspection of the 
Lake View plans would show ‘‘that for the last 100 
feet sunk, i.c., batween the second and third levels, 
and exactly opposite the shaft of the Golden Link, the | 
Lake View lode is absolutely vertical.’’ There was, 
| therefore, he argued, no possibility of the lode being 
found in the Golden Link, at the depth indicated, and 
|he added: ‘‘The Golden Link may never get the reef 
—in any case, it will not get it at a shallower depth 
than 1,000 fc.’””’ And thus far, our correspondent’s pre- 
dictions have proved true, for although the shaft of the 
Golden Link has been carried down to 800 feet, and, 
if we understand rightly, a bore-hole has been put down 
to 1,000 feet, there has been no announcement yet of 
the finding of the Lake View main lode. 





BUSINESS NOTES. 

| 
| Ireland's Contribution to the Imperial Expenditure.— 
| Small by degrees and beautifully less grows Ireland's 
|contribution to the Imperial expenditure as the years 
roll on. Last year, according to a Treasury return 
issued this week, the expenditure classed as Imperial 
amounted to £72,965,500, and to this each of the three 
divisions of the Kingdom contributed as follows :— 


England. | Scotland. Ireland. 


Total. 


ee 





£ £ 


8,202,000 117,039,500 
6,477,000 44,074,000 


£ £ 
Total revenue as con- 


COURT ns <s:0000 02 96,306,500 12,531,000 
Less local expenditure 32,904,000 4,693,000 





| Balance available for 

Imperial expendi- 

OS SR eee 63,402,500 7,838,000 
| Percentage of total ... 86°90 % 10°74 % 





1,725,000 72,965,500 
2°56 % 


———— 


And, if taking a five years’ period, we compare the 


It is a very responsible duty, in the honest perform. | 


then it is their duty to with. | 
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| net contributions last year with those in 1893-4, we get 
the following statement :— 


Net ConrrispuTion to IMPERIAL EXPENDITURE. 


1898-9, 1893-4. Inc. or Dec. 

£ £ 
England...... 63,402,500 52,015,000 +11,387,500 
}} Scotland...... 7,838,000 6,653,500 + 1,184,500 
Reuland .ccces 1,725,000 1,966,000 241,000 
72,965,500 60,634,500 +12,331,000 





'' Thus, while the Imperial expenditure of 1898-9 was 


greater by £12,331,000 than th .t of 1893-4, the contribu- 
tion made to it by Ireland was £241,000 less. This is 
not because the ability of Ireland to contribute has 
grown less: the opposite is the case. It is the growth 
inthe payments out of revenue in aid of Irish local 
taxation that have reduced her net contribution to the 
Imperial expenses, and the result is not only that the 
taxpayers of England and Scotland have had to bear 
the whole of the increase in the national expenditure ; 
but they are now saddled with the payment of one- 
half of the rates of Irish landlords and tenants. 





The Lord Chief Justice on Company Law.—For the 
second year in succession the Lord Chief Justice 
availed himself of the opportunity afforded by the 
occasion of the formal reception of the Lord Mayor by 
Her Majesty’s Judges on Thursday last, to call public 
attention to the desirability of instituting reforms in 
the laws under which joint-stock companies are formed 
and regulated, and at the same time he referred to a 
personal question of great interest. In introducing the 
Lord Mayor, the Recorder alluded to certain anim- 
| adversions which have recently appeared in some of 
the organs of the financial Press, reflecting upon the 
conduct of the Lord Mayor in connection with the pro- 
motion, direction, or otherwise of certain joint-stock 
enterprises with which he is or has been connected. The 
Recorder added that the Lord Mayor feared no inquiry 
into his conduct in these relations, and he is prepared to 
take such steps as he may be advised to vindicate his 
good name. The Lord Chief Justice, in reply, said the 
| Court had heard with particular satisfaction, and with a 
|| sense of relief, the statement made with regard to the 
|| action intended to be taken by the Lord Mayor. ‘‘ We 
| also,” Lord Russell proceeded, ‘‘ have had our attention 
drawn to certain injurious statements relating to your 
conduct, with others, in connection with the promotion 
and conduct of certain public enterprises ; and I need 
not say that itis a very grave and very serious thing 


| has been associated, a learned judge of the High Court 
should have thought it his duty to say that he might 
consider it necessary to lay the papers relating to 
that history before the Public Prosecutor. It is 
because of the serious character of this suggestion 
that we have heard with satisfaction the statement 
| which you have authorised the learned Recorder to make 
—viz., that you are prepared to meet these injurious 
allegations and to defend your reputation before the 
established tribunals. It is obvious, my Lord Mayor, 
that you owe this not only to yourself, not only to the 
| high office you hold, but to those citizens of London who 
| have placed you in the highest position which it is in 
their power to bestow. For, as the Lord Chancellor 

Well said, when he was expressing the pleasure of the 
| Queen in your regard, the election of Lord Mayor of 








London of his ability, his energy, his success in com- 
mercial enterprise, but it is also an honour bestowed 
by them because they believe that that success 
has been worthily attained. My Lord Mayor, the 
community will heartily rejoice when your Lord- 
Ship shall have cleared your reputation from any 
Suggestion made against it.” 
of company law reform the Lord Chief Justice said :— 
“When, this time last year, I had the honour of 





addressing your distinguished predecessor in your high | 


oflice, I referred to a subject of great public importance, 
Proper, as I consider, to be spoken of from his place. 

ut In the circumstances in which I am now addressing 
you, my Lord Mayor, I wish only to say a word or two 


— 








that in the history of a company with which your name | 


London is not merely a recognition by the citizens of | 


| be thereby considerably increased.” 


| carried on, &c. 
On the general question | 





upon that subject. I mean the need—as I conceive the 
urgent need—for further protective legislation in 
relation to the promotion and the carrying on of public 
companies. The Legislature has recognised the need 
for measures aimed in this direction, for in several 
Sessions of Parliament committees of the House of 
Lords have been endeavouring to solve in this 
relation the problem of how to prevent, or, at 
least, to narrow the area of, fraud, while at the 
same time not interfering with the usual efficiency 
and operation of the Acts dealing with limited liability 
companies. The aim of any such legislation is clear and 
is simple. It is to enforce the rules of common honesty 
as to the promotion of companies. When appeals are 
made to the public to subscribe to the capital of under- 
takings, it ought to be obligatory to disclose every fact 
known to the promoters and unknown to the public 
which might affect the mind of a reasonable persoa in 
determining whether he will or will not subscribe to the 
purposes of the undertaking. Everything ought to be 
above board; no concealment, no secret profits; the 
parties, public and promoters alike, ought to deal 
with equal information as regards the carrying on of 
such companies. The directors ought to be men of 
independence, not the creatures of promoters, paid 
by promoters, qualified by promoters, but men bring- 
ing reasonable skill and knowledge to the matters 
which they undertake, and, even more important, 
independence of mind and perfect honesty to their 
task. My Lord Mayor, in saying this I am not uttering 
any counsels of perfection. I am saying what the plain 
dictates of honesty common honesty — suggest. I 
hope that Parliament will feel itself competent at 


an early date to deal adequately and efficiently 
with this subject.” Whatever opinions may be 
held as to whether or not the suggestions of 


the Lord Chief Justice would have to be regarded as 
counsels of perfection, everybody who wishes well to the 
business life of the country will echo the aspiration with 
which the learned Judge’s reference to the subject con- 
cluded. In view of the promise made by the Lord Mayor, 
it would obviously be unwarrantable and unfair to deal 
with the matter alluded to in general terms by the 
Recorder pending the steps which may be taken to vin- 
dicate the Lord Mayor’s good name. We can only trust 
that the statements made concerning his conduct in con- 
nection with company matters will be thoroughly inves- 
tigated, and that his vindication will be complete, for it 
would be an extremely grave and regrettable circum- 
stance if the holder of the Chief Mugistracy of the City 
of London, one of the most historic, honourable, and 
coveted positions to which any citizen can aspire, should 
even be suspected of conduct which would disentitle him 
to the confidence and the respect of his fellow-men. 

The Future of the Rand Gold Industry.—There is one 
portion of the report of Mr John Hays Hammond which 
accompanies the report of the directors of the Consoli- 
dated Gold Fields of South Africa that the Chancellor 


| of the Exchequer may be expected to read with special 


satisfaction. Referring to the benefits likely to accrue 


| to the Rand gold industry as the result of the war, he 


says, ‘‘the amelioration of conditions consequent upon 
good government will most materially enhance the 
value of the properties of the Witwatersrand district. 
Not only will thera be a direct saving per ton 
of ore treated, but the tonnage of payable ore will 
The economies 
to be effected will, he says, be in connection with 
the cheapening of the costs of labour and of mining 
supplies, especially dynamite; the suppression of the 
traffic in stolen amalgam and gold now bzing extensively 
And putting an estimate of the gains 
which the industry may be expected to realise, he 
writes :—‘‘ I would regard the sum of 6s per ton as a 
conservative estimate of the direct and indirect benefits 
of good government. The saving would be equivalent 
to an enhanced profit per claim of from £7,500 to 
£12,000, and would result in an increase of annual 
dividends by £4,826,535, based on last year’s tonnage of 
ore crushed. It will take, however, several years to 
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fully realise the saving in question.” The arithmetical 
accuracy of Mr Hammond's calculation is questioned by 
@ correspondent in a letter which appears in another 
column. But without going into that matter, it is 
evident that this statement cannot but strengthen Sir 
Michael Hicks-Beach in hia intention to charge a con- 
siderable portion of the cost of the war upon the 
Transvaal Treasury. Of course, the fact that a certain 
industry is very prosperous is no just reason for singling 
it out for invidious taxation. But,on the other hand, 
when a heavy public expenditure is incurred in relieving 
an industry of special disabilities, and placing it upon a 
better and much more profitable basis, there is no 
injustice in calling upon it to contribute to the cost. 





J. and P. Coats and the English Sewing Cotton Com- 
pany.— Within the current year the ordinary shares 
of the English Sewing Cotton Company have been 
quoted at 46s 3d, and the preference shares at 37s 6d ; 
but there bas recently been a decline in both, the latest 
prices being 35s and 22s 6d respectively, and market 
operators, as well as the shareholders interested, have 
been at their wits end to account for the downward 
movement at atime, when, as the lately-issued report 
showed, J. and P. Coats have been making enormous 
profits. Some light was thrown upor the matter at the 
meeting of J. and P. Coats on Monday last, when the 
chairman mentioned that that company had sold 
one-half of the shares it held in the English Sewing 
Cotton Company. The reason for the sale was given 
in somewhat cryptic fashion; but we gather from it 
that the English Sewing Cotton Company have failed to 
obtain effective control of their sales within a reasonable 
time, and that complications followed which, the chair- 
man said, ‘‘we had reason to fear would result in the 
English Company suffering considerable loss, and as in 
that event our profits could not have failed to be like- 
wise affected, we did not care to run the risk of ad- 
ditional loss through holding such a very large number 
of their shares.” Mr Coats added that there was reason 
to believe that the executive of the English company 
were adopting measures which would prevent further 
difficulties ; but should they not do so within a reason- 
able time, the remainder of their holding of the shares 
would be sold. It is clear from this that the arrange- 
ments between the two sections of the sewing-cotton 
combination are not working altogether so smoothly as 
was anticipated when the English company was formed. 
The junior member of the combination will, doubtless, 
do everything it possibly can to fall into line with the 
more important undertaking; but if it fails in the effort, 
and the two concerns become dissociated, it may 
easily happen that the rupture will lead to renewed com- 
petition and cutting of prices, with lessened profits to 
both. It would not be the first time that internal 
dissensions had wrecked an attempted monopoly. 





The Ottoman Public Debt.—More than once we have 
felt called upon to enter a strong protest against the 
action of the Turkish Debt Council in assuming functions 
outside of its proper jurisdiction, undertaken, at least in 
part, for the prcuniary benefit of the members of the 
Administration. These protests have now been justified 
by the reports that have come to hand in reference to 
the new collections undertaken by the Caisse. These 
consist of the tithes of the revenues of certain pro- 
vinces pledged as security for loans to the Ottoman 
Government. It is now reported that the Vali 
of Salonika has laid hands upon these pledged 
revenues to the amount of £47,000, and that, in spice of 
a protest by the Administration of the Debt, no pro- 
hibition had issued from the Yildiz Kiosk against the 
misapprepriation. In reference to these reports the 
Council of Foreign Bondholders have issued a statement 
pointing out ‘‘that the revenues so diverted do not 
form part of those assigned to the service of the Series 
B,C, and D of the Turkish Debt, but belong to the 
service of the railway guarantees. Although the interests 
of the holders of the Turkish Converted Debt are not 
directly affected, the action of the Turkish officials is 
regarded as most irregular by the Council cf Administra- 
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| tion of the Ottoman Public Debt, who are taking steps to 
| defend the rights of the creditors concerned.” It ig 
obvious, however, that the position of the Administra- 
| tion is much weakened by its assumption of duties in 
;connection with Turkish loan-mongering operations, 
with which it had nothing to do. As we ventured to 
point out at the time, the process of ‘ diversion,” once 
| begun, may be found very difficult to stop, and it is 
| greatly to be regretted that the Council of Foreign 
| Bondholders did not offer a more determined opposi- 
| tion when the proposal was first mooted. It may be 
| recalled that the original bondholders have already 
| suffered from this cause, as one of the excuses put 
| forward for the delay in publishing the last report of the 
| Administration was the extra work devolving upon the 
delegates from the new functions they had undertaken, 


The Army and Navy Investment Trust Company.— 
It is to be hoped that the steps which are being taken 
by an informally-constituted committee of stockholders 
in this company to secure the support of the general 
| body of proprietors to some feasible scheme of re- 
j eaneirection will meet with success, for the existing 
| condition of the company’s affairs is far from satisfac- 
| tory. The holders of the deferred stock have received 
|no dividend for seven years, and though the preferred 
| stockholders have lately been paid 3 per cent. per annum 
out of the 5 per cent. promised when the trust was 
formed, the opinion has been expressed by Mr Buckley, 
Q.C., and Mr F. B. Palmer, two of the leading 
| Authorities in company law, that, inasmuch as there 
| Was an admitted deficiency of about £300,000 in 
| the value of the assets at the date of the last balance- 
| sheet, the action of the directors in paying dividends on 
| the preferred stock was, under the circumstances, im- 
| proper. The matter was discussed between the com- 
we and the board more than a year ago, and a 
| scheme was formulated for the rearrangement of the 
| capital in such a way as to allow of the profits being 
| distributed legally from year to year. Each holder of the 
present preferred stock would, under the scheme, receive 
| £90 of new 5 per cent. cumulative preference stock, 
| while the deferred stockholders would recsive 50 per 
| cent. of new deferred stock, and on the basis of last 
| year’s income, it was shown that on the capital, reduced 
from £800,000 to £560,000, the new preferred stock- 
| holders would get 5 per cent., or equal to 14 per cent. on 
| the existirg stock, paying in recent years, as we have said, 
| 3 per cent., and the holders of the new deferred stock 
| would receive 4 percent., or the equivalent of 2 parcent. on 
the present issue, leaving a balance of £950, irrespective of 
the profit of £3,555 on the sale of securities, which would 
properly be carried to reserve. The committes state 
that a@ year ago ‘‘ the board, having promised to do 
everything in their power to carry the scheme through 
as quickly as possible, asked us to move no hostile 
resolution at the meeting, and no: to take steps to obtain 
an injunction against the payment of the preferred 
dividend, to whicn request we agreed on the conditions 
|named.” The scheme was informally assented to, 
with practical uoanimity, at the meeting last Decem- 
ber, but subsequently the directors obtained from 
Messrs Cozens-Hardy, Q.C., and Kirby, the opinion 
that the only practicable method of carrying out 
the schemes put be‘ore them by the directors was 
by a special Act of Parliament, and there they have 
aliowed the matter to rest, although a majority of two 
| to one of the stockholders were in favour of even the 
expense of going to Parliament rather than leave the 
questions at issue unsolved. A suggestion from the com- 
mittee for a conference between the legal exparts, with 
| the view of deciding upon a practicable scheme was 
| declined by the board, on the ground of inutility and 
|expense; but as depreciation amounting to £300,000 
|}and £12,000 of annual dividend is involved in the 
| question, the stockholders would be well advised in 
| Supporting the committee, mora especially as the 





directors have neither contested the feasibility of the 
proposals submitted to them, nor suggested an alterna- 
tive arrangement for placing the finances of the company 
in a proper state. 
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Bank notes 
ceipts payable at sight . 11,979,273 39 .. 12,035,420 50 .. 
Treasury account current 
SENET 5 coco vnsesccnses 286,474,082 75 .. 306,000,724 28 .. 324,938,356 80 
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of personalty in each case :— 
Mr William. Orme Foster, D.L., J.P., late of Apley Park, £ 


eee reer or ia ae tia 1,000,000 
Mr Alexander Gedalje Joseph, late of 8 Upper Hamilton 

See: Ce OM WOOO 5 xc 0d0b bnepetic vinsvatavacte 167,662 
Dame Jane Shelley, late of Boscombe Manor, Bourne- 

a ee aa oa ain ete tic tele ag 115,989 
Lieutenant-Colonel Richard Fell Steble, late of Ramsdale 

Bank, Belmont road, Scarborough ...........e-ee0e. 129,026 
Rev. Charles William Cass, late of Telham Hill, Battle, 

RC ee TY Ne a ER pa, CREE OECD Oe IE ERE 59,334 
Mr Charles Sperati, late of Belfiore Lodge, 29 Leigh road, 

I a a Cds Ch a ara acta dae eee 48,908 
Mr John Sleeper Clarke, late of Westbourne House, 

IN GS uinrakia as pc tok sk 5 on wee oe Ska be oh ob ke meweas 63,756 
Hon. Olivia Cecilia Laura Kinnaird, late of 50 Avenue 

ein NE UNE ON SE. Rae als ale ae gibi Mbien <6 37,269 
Major-General William Thomas Bowen, late of 10 The 

eee ee a a oe 11,182 
Mr Frederick William Durrant, late of Oakhurst, The 

nen ON. 6) kaise ote wb so ee owatonna eo 39,865 
Mr William Price, late of Winkfield, Berks ............ 22,313 
Mr James Marshall, J.P., late of 21 Cheyne gardens, 

NESS ee AIEEE I RE Se LR Fee SR PR yee 6,860 
Mr Robert Peck, late of Howbury Hall, near Bedford 13,667 





Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov. 9. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
Novy. 9, 1899. Nov. 2, 1899. Novy. 10, 1898. 
f c f c f c 
Capital of the Bank........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
DS ai cuhewinsnanesie 8,002,313 54 8,002,313 54 .. 8,002,313 54 
Reserve of the Bank and 
REE. oo ccnedene 105,750 14 .. 22,105,750 14 .. 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 
Special Reserve ............ 8.407.444 16 .. 840744416 .. 8,407,444 16 
Notes in circulation........ 3,915,749,920 0 ..3,967,699,340 0 ..3,732,096,790 0 
Interest on securities trans- 
ferred or deposited .... 22,952,536 76 .. 19,128,145 35 .. 22,549,153 89 


© order, re- 
14,302,258 19 


Current accounts, Paris.... 
Do branch banks ...... 
Dividends payable ........ 
Discounts and sundry inte- 
DT uctasestaanseseuss 
Rediscounted the last six 


448,746,985 97 .. 373,929,689 56 .. 
68,001,644 0 .. 91,034,976 0 .. 
1,865,437 25 .. 1,915,941 25 .. 


11,730,125 90 .. 10,696,983 80 .. 


385.686,183 19 
67,894,491 0 
1,757,797 25 
8,553,433 25 


1,008,015 68 
36,213,063 19 


- »4,820,015,050 28 


OO eee 1,464,836 54 


1,464,836 54 .. 
DD ccvehonsursunadnes 28,707,886 81 


76,323,187 74 .. 


Beta vcvcoccccvces 5,022,696.237 21 ..5,085,294,752 86 


CREDITOR. 
Cash in hand and in branch 


f e 
rere 3,056,226,523 56 
Commercial bills overdue .. 
Commercial bills discounted 
in Paris not yet due.... 
SORRSGTG BETS 0 o.o.00ccccccess 
Commercial bills, 
EE SS 503,039,266 0 .. 
Advances on deposits of 
bullion 


f c 
- -3,056,254.692 4 


t c 
- -3,053,822,164 20 
73,545 46 .. ee 


35,089 10 
+ 399,910,973 83 


2,549,494 81 


453,222,661 17 . 
51,849 93 


626,808,833 0 .. 
494,000 0 .. 622,000 0 .. 
Do in branch banks ...... 


Do in public securities .. 212.732,387 62 .. 219,693.779 82 
Do by branch banks...... 270,641,555 0 .. 
Advance to the State (Con- 
ventions, June 9, 1857 
and March 29, 1878) . 
Government stock reserve.. 
Do dis 
Rentes 


513,985,917 45 .. 
38,900 § 


502,963,466 0 


233,695,772 0 


259,113,645 O . 


++ 180,000,000 0 .. 
12,980,750 14 .. 
99,627,247 SO .. 


of June 9, 1857) ........ 100,000,000 0 .. 
Hotel and furniture of the 
bank and landed pro- 
perty branches ........ 
Expenses of management .. 


180,000,000 0 .. 
12,980,750 14 .. 
99,421,995 30 .. 


100,000,000 0 . 


180,000,000 0 
12,980,750 14 
99,626,861 58 


100,000,000 0 


ER cacenenenees 
mmobilisées (Law 


19,752,324 15 .. 19,705,524 15 .. 18,753,429 27 
5,536,810 70 .. 5,509,285 O .. 

Employ of the special re- 
8, 


BBEVO cccccvccccccecccce 8,407,444 16 .. 
TUNE, nb scene vecens+es 39,161,766 27 


5,374,802 41 


25,646,211 68 


41,004,648 27 .. 


Total so. 0eee+e++++5,022,698,237 21 ..5,085,294,752 86 ..4,820.015,05C 28 


The abcve return, compared with that for the preceding 
week, ex! ibits the following changes :— 
INCREASE. 


Francs. 
51,733,944 
Francs. 
62,967,411 
51,949,420 
19,526,642 
28,169 


It was thought probable that the Bank of France rate 
would be raised to-day, but no change was made. 





178,800,086 11 | 


407,444 16 .. 8,407,444 16 | 
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Wills and Bequests.—The Illustrated London News | for money at the end of the year sets in. 
ives the following list of wills proved, with the amount | count is nominally at 23 per cent., but little business is 
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Private dis- 





done under the Bank rate. The London exchange, after 


declining to 25f 214¢ is again firmer at 25f 234c. The 
cash to-day and last week was made up as under :— 

——Nov. 9.-———_—-~ ———- Nov. 2, —-—— 

Francs. £ Francs. £ 

Gold .. 1,889,231,822 = 75,569,273 ..1.886,851,991 = 75,474,080 
Bilver .. 1,166,994,701 = 46,679,788 ..1,169,402,699 = 46,776,108 

3,056,226,523 = 122,249,061 ..3,056,254,692 =122,250,188 

Par. Nov. 9. Nov. 2. 
. « ? «@ f oO 

Three per Cents. ...... 100... 100 224 .. 10040 — 017% 
Redeemable Threes.... 100... 9960 .. 9960 .. .. 
Three-and-Halfs ...... 100.. 10195 .. 10170 + 025 
Italian .......20- coee 100... 9 %H.. BIO — O FH 
Austrian Gold 4%.... 100.. 98 50 .. 99 0 — O50 
Turkish Fours........ 100.. 22 24 .. 22 5 — O 2 
Egyptian Unified .... 100.. 106 Ox.. 108 O .. .. 
Bank of France Shares1,000 .. 4,280 0 .. 4,200 0 + 80 0 
Banque de Paris..... - OD..1074 @ ..1072 0 .. .«. 
Comptoir d’Escompte 500.. 600 0 .. 599 0 + 1 0 
Crédit Lyonnais ..... « CO. 2S 0. Mea— 2.0 
Crédit Foncier........ 500.. 716 0 .. 715 0 + 10 
Paris Gas Shares...... 250 .. 1120 0 .. 1,130 0 —10 0 
Suez Canal ....... --e 500... 3610 0 .. 3635 0 — 2 O 
Northern Railway .... 500 .. 2,210 0 .. 2200 0 +410 0 
Western Railway .... 500 .. 1,099 0 .. 1097 0 + 2 0 
Orleans Railway ...... 500 ..1,772 0 .. 1,770 0 + 2 O 
Eastern Railway...... 500 .. 1,005 Ox .. 1025 0... .. 
Lyons Railway ...... 500 .. 1,868 Ox .. 1900 0 -—12 0 
Southern Railway .... 500 .. 1360 0 .. 1365 0 — 5 O 
South of Austria Rail S00 .. 170 0 .. 172 0 — 2 0 
Rio TintosOrd. ...... 250 .. 1,166 Cx .. 1185 0 + 24 0 


‘Lhe following were to-day’s closing bourse prices, with 
the variations on the week in stocks and shares not com- 
prised in the table above :—Brazilian Fours 57f 95c, 
— 25c; Spanish Exterior 65f 20c. + 40c; Cuban 
Six per cent. bonds, 290f + 2f; Portuguese Threes 
25f 20c, + 55c; Russian Old Threes 86f 95c, + 5c; 
Chinese Fours 102f, + 10c ; Ottoman Bank 552f, — 3f; 
Southern of Italy Rails 673f, — 1f; North of Spain 
shares 188f, + 1f; bonds 260f, + 10f; Saragossa 
shares 270f, — 2f; bonds 325f, + 2f 50c; Tharsis 
shares 277f 50c, + 4£; Cape Copper 126f£50c, + 5£ 50c; 
De Beers 691f, + 9f; Chartered Company 94f 7c, + 
4f; Consolidated Goldfields 206f 50c, + 10f; Ferreira 
538f, —2f; Geldenhuis 168f, — 1f; Geldenhuis Deep 
250f, —2f; Transvaal Land 73f, + 4f 75c; Buffelsdoorn 
22f, + 2f25c; Randfontein Estates 84f 50c, + 2f 50c; 
Robinson Mines 236f, + 3f 50c; Oceana 43f 75c, + 
3f 50f ; Simmer and Jack 153f, + 2f50c; East Rand 
Proprietary 193f, + 7f; Durban Roodepoort 81f, + 
3f; Rand Mines 1,055f, + 30f; Lancaster 70f 50c, 
+ 2f 50c; Village Main Reef 215f; May Consolidated 
116f ; Robinson Bank 93f 50c, + 1f 50c. 

The North of Spain Railway Company has issued what 
it describes as an explanatory note on the convenio voted 
in a meeting of shareholders for the acceptance of bond- 
holders, and which was recently rejected by a meeting 
of the latter. The company endeavours to induce bond- 
holders to go back on their decision, by pointing out the 
consequences of their refusal if persisted in. The com- 
pany has not abated any of its pretensions, and attempts 
to persuade bondholders to accept permanently payment 
of their interests in pesetas, or Spanish money, instead 
of in francs in gold and to substitute the purchase of 
bonds on the market for the drawings for redemption at 
par in order that shareholders may obtain a dividend. The 
company contends in the circular that it is to the interest 
of bondholders that shareholders should receive dividends 
as the credit of the company would improve, and the 
value of the security of the bondholders be enhanced. It 
does not, however, give any valid reasons why the 
dividends to shareholders should be paid at the ex- 
pense of bondholders, by making the latter bear the 
loss in the exchange. The proposed increase in the 
annual interest on the debentures from 15f to 17f in 
paper instead of 15f in gold, would not be a sufficient 
compensation for the loss of 25 per cent. in the exchange 
at the present rate, but which might be very con- 
siderably greater, as it was during the late war. The 
circular expresses rather timidly a doubt whether bond- 


Such | holders can really claim payment in gold, and suggests 


& measure may be only deferred until the usual pressure | that if they went before the Spanish law courts they 
a 
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might lose their case, as the company is a Spanish one, 
and bondholders might be told that they had only a right 
to payment in the national money. 

The consequences of a definitive refusal to accept the 
convenio, the circular declares, might be that the company 
would not be able to meet its engagements. A law suit 
might last several years, in which case the bondholders 


would have to look to the Spanish Government for | 
The company | 


payment, or work the lines themselves. 
has not taken into account the resolution of the meeting 
of bondholders, held in Paris, that they were willing to 


treat on other terms, but takes refuge behind the plea | 


that it has no power to propose other terms, as it can 
Only carry out the wishes of shareholders. The obstacle 


to a settlement is the determination of shareholders to | 
obtain a dividend that can only be paid by reducing the | 


interest due on the debentures. The situation of the 
company is not desperate, as the net profits are sufficient 


as bondholders have for the last four years accepted 


payment in paper as a provisional measure, shareholders | 


are reluctant to go back to the former state of things, 
now that the situation of the company has improved. 


a question of Customs duties. 


laid before Parliament a Bill to establish a double tariff, 


&@ maximum and a minimum, the latter to be applied | 
only to imports from countries which make concession, | 


or levy only moderate duties on Brazilian products. 
The French duty on coffee, which is the principal article 
of exportation from Brazil, ie 156f per 100 kilos (2 ewts) 
if imported direct, or 208f if re-exported to France from 
an intermediate country. The Committee on the 
Brazilian Tariff 
about three times the value of the coffee in a Brazilian 


port, and that, with a more moderate duty, the con-| are in a po:ition to pay for supplying deferred wants for 


sumption of coffee in France might be increased. It is 
suggested that the French duty might be reduced 50 per 
cent., as is done in France for coffee imported from 
French colonies. The Committee add, in the preamb'e 


to the Tariff Bill—‘‘ French products do not now con- | of the United States for at least eight months, the capa- 


city of such mills being about 2 250,000 tons per annum. 


stitute, as formerly, exclusive specialities of France, 
and similar articles may be obtained from other 
countries. Brazil may, consequently, demand such a 
reduction, and if France does not concede it, we may 
be driven to transfer cur custom to other countries that 
treat us in a more just and equitable mann:r.” 


circles, as the greater part of the 60,000,000f (£2,400,000) 
of French exports to Brazil consist of manufactures. 
The litigation to which the abortive attempt to 


of a co-operative association, is extending. 


Boulaine, who undertook to raise the capital of 40 
million francs on receiving a commission of 15 per cent., 
the subscriptions were to be reimbursed if the sum 
subscribed did not amount to four millions, or a first 
instalment of one-tenth of the total capital. That 


eventuality having been realised the syndicate gave | 


instructions to the banks at which the subscriptions nad 


been lodged to return in full the deposits made in view | 
Expenses, amounting, it is said, to a | 


of an allotment. 
million francs, had, however, been incurred for printing 
and advertising, and hoth the banker Boulaine and the 
syndicate repudiated their liability. Two of the creditors 


then made an attachment on the sums deposited at the | 


Crédit Foncier, Crédit Lyonnais, and other banks. The 


syndicate applied this week to a judgs in chambers to | 


obtain the removal of the injunction, but unsuccessfully, 


the judge holding that as the condition of a cancellation | 
of the subscription was not made public it was not | 
binding on third parties, and the reimbursement could | 


not be effected until all creditors had been satisfied. 
Several other actions arising out of the same affair are 
pending. 

A report on the work of the Paris Mint shows that 
the value of the gold coin struck from the year 1803 to 
1899, after deducting the coin withdrawn and melted 
down, was 9,351,437,000f (£384,057,480) ; that of the 
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sill remark that this duty represents | one or two years of profitable business, and with pro- 


This | 


threat of reprisals has caused a sensation in commercial | 


—— 
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| silver legal tender five-frane pieces 4,979,037,000f 
| (£199,161,480); that of the silver token money, 
| 318,755,000f (£12,750,200). The bronze coin cast from 
+1852 to 1899 was 69,750,000f (£2,790,000), a total of 
| 14,718,979,000f (£588,759,160), which is the amount of 
| the monetary circulation less the coin lost, exported, or 
melted down by foreign Governments or private indi- 
viduals. 

A proposal to enlarge the Paris bourse has been 
adopted by the Municipality to which the building 
| belongs. 

The purchases of Reates through the Treasury agents 


'in the provinces during the third quarter of the year 


amounted to 67,913,552€ (£2,716,540), and the sales to 
22,910,293f (£916,412). Compared with the corres. 
ponding period of 1838, there was an increase of 


13,994,581f (£559,784) in the former, and a decrease 


| of 2,211,736£ (£88,468) in the latter. 
to pay in gold at the present rate of the exchanges, but | 


A return of French trade in 1893 shows that the im- 
portations of textile raw material exceeded the exporta- 
tions by a value of 570,812 679f (£€22,832,508), while the 
exports of manufactured yarns and tissues exceeded the 


| Imports by a sum of 492,666,746f (£19,706,663). 
Difficulties are pending between France and Brazil on | 
Following the example | 
of France, the Brazilian Government has drawn up and | 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, October 31. 
One of the most remarkable illustrations of the extra- 
ordinarily active business situation is the placing of 
orders by railroads for 1,500,000 tons of steel ruils at 
$33 per ton. Only afew of the railroad companies could 
afford to buy rails when they were selling at from $18 
to $20 a ton; but now that the companies have had 


spects favouring a continuation of those conditions, they 


renewal of track at prices which are 65 per cent. in 


_advance of those which were asked during the period 
| when business was dull. 


The price of rails now is $365. 


The orders just placed represent the output of rail mills 


As the mills are already working on orders which will 
keep them busy for several months to come, the major 
portion of the output for next year may be said to be con- 
tracted for. The demand for steel plates and bars for 
shipbuilding, for structural and pressed steel for freight 
cars, and for others forms of iron and steel, is also 
assured. 

Speaking of rails, the Pennsylvania Company took 





| for early deliveries $24.59 is being paid. 
| purchased 50,000 tons of billets at Pittsburgh and 30,000 


| bars are selling at $36, and slabs at $39.50. 


L to} 105,000 tons at $33, but many other large railroads 
found an Agricultural Credit Bank under the guise 


, By an | have also beea placed, one concern having purchased 
arrangement between the syndicate and a banker named 


made heavy purchases. Large contracts for material 
100,000 tons of Bessemer pig at Pittsburgh for $23, and 
One company 
tons at Waeeling, the price quoted being $38 50. Sheet 
These 
contracts are a fair indication of the general belief that 
high prices will continue far into 190). Many orders 
have been placed for structural work, including some of 
importance for the East and for Cuba. At Chicago the 
market is very strong in consequence of the car and 


|implement demand for bars, but the anxiety felt at 


Pittsburgh regarding future contracts has depressed the 
| price to 2 15 ewts, and for plates many works which have 
nearly completed contracts on hand are accepting 2.75 
‘cents. Ths proposed sheet combination appears to have 

been a failure, and in consequence sheets are weaker, 

3.05 ewts being quoted at Pittsburgh. 

This week has been one of bull enthusiasm, which is 
reflected jn an increased activity and strength in the 
standard stocks. Heavy buying developed, the 

Vanderbilts and Grangers leading. Later the tendency 

was to ignore unfavourable news, and one stock 

after another moved upward. The industrials, in 
contrast with the standard railroad shares, exhibited 
little rallying power. Some of them declined heavily 
|on few sales, but Sugar and Leather were excap- 
tions. The testimony before the Industrial Commission 
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in regard to the enormous stock fees paid for floating | to about 14,000,000 barrels, compared with 11,500,000 


these companies and the distribution for the acquirement | barrels during the corresponding period of 1893. 


of other plants, when taken in connection with over- 
capitalisation and competition, makes it plain why these 
industrials have displayed such a lack of rallying power. 
The weakness exhibited by the Malting Company, how- 
ever, appears to be due largely to the fact that stringent 


The 
value of such exports amounted in 1898 to $50,500,000, 


| while in 1899 they were valued at $52,500,000. Thus, 


money conditions rendered the carrying of a large | 


floating debt rather difficuls. Promoters of the Marconi 
wireless telegraphy here are moving apace, and I am 
informed by those in interest that there are good reasons 
for believing that the Government trials will meet the 
approval of Government experts. Inasmuch as Great 
Britain, Germany, and France are to employ the system 
in their navies, this country will be more than likely to 
want it. 

There have been heavy purchases of wool at Boston, 


10,071,200 pounds for the week, with 13,579,837 pounds | 


at the three principal markets, making 42,928,239 pounds 
in four weeks, compared with 36,394,090 pounds in 
1897, when the last great speculation in wool was in 
progress. Many mills which are starting up after a long 
period of idleness are now buying, as are the American 


Woollen Company and others which have heretofore | 


made large purchases. British purchases of Australian 


while the export prica of wheat showed a decrease of 23 


| per cent. during the past nine months as compared with 
| the corresponding portion of 1898, the decrease in the 


export price of flour during the like period is only 14 per 
cent. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Berwin, November 8. 
Conditions in the money market are again such as to 
give cause for concern. Little money is being offered, 
and the private discount rate is tending upward. On 
Monday there was an advance to 54 per cent., and 
yesterday the rate went to 53 per cent. In financial 


| circles I learn that the upward tendency is explained 


and South African wool, together with foreiga quotations, | 


tend to stimulate the market, although prices yuoted ara 
not higher. The demand for goods continues to improve, 
and a profitable season is anticipated. There is no check 
to the heavy demand for cotton goods, and the selling 
committee has advanced the price of standard print 
cloths one-eighth. The demands made by operatives 
for higher wages are probably due to reports-circulated 
when combinations were proposed, and some works may 
stop. 

Our imports of merchandise for the first nine months of 
1898 aggregated $475,360,893, while during the nine 


months ended September 30th last they increased to | 


$585,934,124. It is found, on examining the totals 
of imports by classes, that the increase is in articles used 
by manufacturers and in foodstuffs, principally sugar 


| 
! 


and coffee. For the nine months of 1898 imports of artic'es | 


in a crude state for use in domestic industries were 
valued at $148,937,651, while during the like period of 
this year they increased to $190,252,298. Imports of 
articles partially or wholly manufactured, for use in the 
meehanical arts, aggregated $44,547,097 in nine 
months of 1893, while during nine months of 1899 
they increased to $51,957,507. In articles of 
food and live animals there was an increase from 
$140,816,034 in 1893 to S$178,630,447 in 1899; in manu- 


factured articles ready for consumption, an increase | 


from $79,477,943 to $87,918,981; while in articles 


chiefly by tha movement of the rate in London. It is 
the opinion here that the expenditures of the Exchequer 
upon account of the war will be much heavier than the 
sum recently voted by Parliament, and in particular 
that the first quota of Exchequer bills will be quickly 
exhausted. Out of these conditions a still further 
disturbance of the market across the Channel is 
expected to grow. The position of the German market 
in relation to foreign markets is described as favourable. 
German holders of South African shares, it is now 
stated, have quite recently sold large quantities of 
shares in London at the higher prices now prevailing; 
and thus the balances of English banks here have 
been reduced. Of French money, too, there is much less 
in Germany than usual; and in the case of Austria and 
Russia, the German market is a creditor for considerable 
sums. 

In farther explanation of the rising discount rate the 
fact is pointed to that the Reichsbank has an unusually 
large amount placed in bills and loans. Much of this paper 
is now falling due, and the money to meet the payments 
must be taken from the open market, which causes @ 
very strong demand upon the private discount banks. 
As a further cause of present conditions, the constant 
factor of heavy demands on the part of trade and 


| industry is again referred to, the activity in most lines 


} 
| 
i 


which are classed as luxuries, &c., there is shown to 


be an increase from $61,582,168 to $77,148,899. It will 
thus be seen that imports of articles for manufacturers’ 
use increased nearly $50,000,000 during the rine months 


} 
| 
} 


ended September 30th, foodstuffs nearly $38,000,009, | 


articles ready for consumption nearly $9,000,000, while 
luxuries, &c., increased about $15,500,000. 


There is an increase of more than $30,000,000 in| 


exports for the nine months ended September 30:h, 
compared with the like period in 1898. An analysis of 
the statement by classes is of particular interest when 
taken in connection with the import totals. In exports 


having grown even more intense within the past few 


| weeks. 


The excellent charac‘er of the reports of iron and 


| coal companies, as referred to in this correspondence 


last week, have served as a fresh stimulus to speculation, 
and for the past two weeks values have been almost 
uninterruptedly tending upward. OoMondaythere wasa 
rather sharp reaction, owing to the increasing stringency 
in tbe money market, and to reports as to the proba- 
bility of strikes in the Upper Silesian district; but 
yesterday, notwithstanding the further advance of the 
money rate, the upward movement in the industrial 
share market was resumed. The dimensions of this 
renewed upward movement in speculation may ba seen by 
comparing the present quotations of the list of coal 


| . : % 
'and iron shares given in the Economist of October 


of agricultural products there is a decrease of nearly | 


$30,000,000 compared with the nine months of 1898, 
while exports of manufactures show an increase of 
$50,000,000. The latter increase is interesting in 
connection with the increase of $50,000,000 in material 
for manufacturers’ use. For nine months ended with 
September last, exports of manufactures aggregated 
$277,502,649, compared with $227,822,045 during the 
like portion of 1898, and constitute more than 31 per 
cent. of total exports, while during the nine months of 
last y.ar they formed less than 27 per cent. of total 
exports. 

The industries which are engaged in making flour 
from wheat have been less affected by the decreased 
demand from abroad than have exporters of wheat. 
During nine months of 1899 exports of flour amounted 


2ist with the values there noted for October 17th. 
The shares of the Laurahuette were there quoted at 
24450 ; yesterday they stood at 254-25. Corre- 
spondingly the shares of the Bochum Gass-stahl 
Company have risen from 247°50 to 259; Hasper from 
335:°50 to 367°75; Hoerder from 216.50 to 222; Hoesch 
from 206 to 220-90; and Schalker from 541 to 599-50. 
The advance in coal shares has been as follows :-— 
Consolidation from 356°50 to 377°75; Gelsenkirchener 
from 190°20 to 196-62; Harpener from 191 to 200-62; 
and Hibernia from 208-40 to 217°25. Calculated upon 
the basis of the latest dividends, investments made at 
yesterday's prices would yield the following returns :— 
Laura, 5°90; Bochum, 6°48; Hasper, 6°12; Hoeder, 
6:30; Hoesch, 679; Schalker, 7:08; Consolidation, 
582; Gelsenkirchener, 5°08; Harpener, 4°98; and 
Hibernia, 5-52 per cent. The average returns upon the 
six iron shares would amount to 6-44 per cent., and 
upon the four coal shares to 5-35 per cent. In view of the 
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fact that still higher dividends can confidently i 
counted upon for next year it would not be surprising to 
see, in iron shares at least, considerably higher quota- 
tions as soon as the money market has resumed a more | 
normal aspect, 

The agitation for the formation of the holders of | 
Spanish Fours into a protective association, as already | 
mentioned, culminated in the organisation yesterday of | 
such a body. The Deutsche Bank took the initiative in 
the matter, and it was seconded by a number of other | 
Berlin and Frankfort institutions. It was stated in con- 
nection with the formation of this association that the 
German holdings of Spanish Fours, as shown by the 
latest returns of stamping operations, now amount to | 
105,000,000 pesetas. 

The meeiing of the Cassel Treber-Trocknung Com- 
pany last Friday, which I referred to two weeks ago, 
attracted an immense deal of attention in financial | 
circles, not only in Germany, but also in other countries | 
of the Continent. This is but natural, considering the 
international character of the undertaking, since it has 
established affiliated companies in nearly all continental 
countries, and in view of the fact that the most extrava- | 
gant hopes have been set upon the future development 
of the concern. At the meeting on Friday the share- 
holders took no steps to bring legal action against their 
competitors, who, it will be remembered, made damaging 
charges against the financial methods of the Cassel 
concern, andchallenged it to bringan action againstthem, 
offering to prove their charges in court. Instead of 
taking that course the sharehclders voted unanimously 
even against the appointment of a committee for the 
purpose of investigating the affairs of the company. 
This show of confidence, too, has had a reassuring 
effect upon speculation, the shares of the company 
having risen from 318 on Saturday to 336 yesterday ; 
but it is obvious that this rise is not warranted by any- 
thing that happened at the Cassel meeting, since the 
large admissions made by the directors in their state- 
ment, as against the charges of the competing interests, 
were rather calculated to depress the price of the 
shares than raise it. For example, the capital charge 


of the opposition, that the Bergmann process for|be emitted, which, in addition to 32 million florins 


drying, carbonising, and then distilling wood waste is a 
failure, and that the Cassel Company was itself dis- 
carding it, was in large part admitted to be true. The 
company, it was admitted, was no longer introducing it 
except within certain limits; and the process itself, 
it was further conceded, had been greatly over- 
estimated. Per contra, the company claims to have 
experimented successfully in other directions and to 
have produced an invention which would give them 
within ashort time the complete control of the market 
in the chemical products made through the distillation 
of wood. It is admitted, too, by the Cassel directors 
that they have gone forward at too helter-skelter a pace 
in establishing distilling plants, and that such plants can 
only succeed in localities where there is a large and regular 
demand for charcoal; and it is admitted further that 
wood was contracted for at excessive prices through the 
inexperience of the directors. Another important ad- 
mission is that the directors had to come to the rescue of 
some of the affiliated concerns by reducing the capitali- 
sation at which their patents were put in at the organisa- 
sation of the latter. We are assured, however, that the 
directors have now gained the experience necessary to 
enable them to avoid mistakes in future; whereupon 
they assume their accustomed optimistic tone. The 
capital of the company has been increased very rapidly 
during the past few years, and the issues of new stock 
have been made at a high premium. Since 1896-7 the 


earnings, not including the amounts carried forward, 
have shown a descending scale, the amounts for the 
past three years having been 7,163,913, 5,781,511, and 
4,814,091 marks. 

The immense growth of trade in Germany during 
recent years is well shown in the increase of the rolling 
stock, which the Prussian Government has found it 
necessary to make for its railways. The railway 





| connected with the currency reform. Among these the 
most important are the redeeming of the floating debt 





capital has been raised successively from 44 to 6, to 9,} 
and finally to 12 million marks; whereas the net | 


authorities have just ordered 580 locomotives, and in | 
the next budget provision is to be made for about 800 
more. During the present month orders will be placed 
for 8,000 goods wagons. From 1892 to 1895 the average 
expenditure for rolling stock, &c., was £2,500,000, in 
1896, and 1897 £3,750,000, and during the past two 
years, £5,000,000. 


AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 7. 
When the provisional laws for a States Treaty with 


Hungary were sanctioned the Governments were 
authorised to carry into effect a number of measures all 


in notes of the State common to both Austria and 
Hungary, the emission of 10-crown (5 florin) notes by tae 
Austro-Hungarian Bank, the deposit of the gold coins of 
the newcurrency in the Austro-Hungarian Bank and an 
additional treaty with Hungary concerning the coining 
of 5-crown pieces. The most important of these mea- 
sures is the withdrawal of notes of the State, which will 
not begin until the bank is in possession of a large stock 
of the coin that is to replace the notes, that is, in about 
a year’s time. It will take several years before the 
whole amount of notes of the State will be withdrawn 
and replaced by hard cash. The arrangements are such 
that neither the circulation of money, nor the public’s 
demands for credit at the hands of the Bank, will suffer 
any interruption. The withdrawal of notes of the State 
and the emission of new banknotes in the crown 
currency, will thoroughly change the Austro-Hungarian 
paper currency. The smallest banknote will be worth 
fifty crowns, according to a provision of the Statute, but 
this provision will not be strictly enforced until later, 
when cash payments are fully established. In the 
meantime, the Bank will be allowed to emit 20-crown 
notes. Besides these the Bank will emit 10-crown 
notes on the basis of a recent agreement between Austria 
and Hungary. Of these, 80 million florins worth will 


worth of silver 5-crown pieces, will suffice to redeem 
the 112 million florins of notes of the State. 

A perfectly matter-of-fact report of the Hungarian 
Board of Trade shows how busily intent the Hungarian 
Government is upon promoting industry and commerce 
in this new country. In the Budget of 1898 the 
Hungarian Parliament had voted 664,474 crowns 
for the encouragement of trade and commerce ; 
of this sum 46,000 crowns were given to small 
tradesmen, 405,000 crowns to wholesale merchants, 
91,000 crowns were spent upon home _ industry, 
50,000 upon practical teaching, 63,000 upon extra even- 
ing lectures to working men, 6,300 for small exhibitions, 
and 65,000 upon premiums and all kinds of encourage- 
ments ina small way. Three new co-operative societies 
were founded by the Government with a capital of 36,000 
crowns. The large business concerns which were granted 
loans and subventions were a cotton mill (140,000 
crowns), another cotton mill (20,000 crowns), a sewing 
machine and cycle manufactory (20,000 crowns), @ 
carpet manufactory (10,000 crowas), a pen manufactory 
(10,000 crowns), a watch manufactory (34,000 crowns), 
a bleaching establishment (12,000 crowns), two felt 
manufactories, a knife manufactory, a procelain manu- 
factory, manufactories for glove leather, silk, apothe- 
caries’ glasses, files, anda copper-plate engraving estab- 
lishment received loans and subventions between 5,000 
and 60,000 crowns. In Szegedin a hemp and flax mill 
obtained a loan of 600,000 crowns, anda new sugar 
manufactory a loan of 70,000 crowns for a short term. 

The Hungarian Government, to encourage home 
industry, gives its orders for goods whenever it possibly 
can to firms established in the country, and it grants 





particular advantages to all undertakings which favour 
home industry. The result is that railway and steam- 
ship undertakings in Hungary have during 1898 received 
only 10 million crowns worth of goods from foreign 
countries and 90 million crowns worth from inlayg 
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firms. During the year 27 manufactories obtained 

favours from the Government, and to 14 manufactories 

the favours granted in previous years were prolonged. 
The institution of inspectors for manufactories was 








reformed, and 6,076 establishments were controlled 
during the year. Of 22,643 boilers which Hungary 


owns, 16,770 were scientifically examined. Perhaps it 
is of interest to mention how the post developed in 
Hungary between 1868 and 1898. During these thirty 
years the amount of letters sent in a year was multi- 
plied by fourteen. In 1868 all over Hungary only 
37,998,000 letters were sent in one year; 
the number of letters sent was 
number of parcels sent increased from five millions to 18 
millions; the declared value of all that was sent 
amounted to 951 million florins in 1868, and to 
2,392,535,000 florins in 1898. The number of news- 
papers which appear in Hungary at present is 1,213; 


from Austria 1,470 papers are subscribed for in Hun- | 


gary; from foreign countries $21 different papers are 
subscribed for. 

Quite lately some Polish Deputies brought forward a 
motion calling upon the Austrian Government to give 


Hungarian laws and decrees promoting industry due con- | 


sideration, and to introduce similar useful arrangements 
into Austria and Galicia most especially. The motion 
contains a detailed description of the present sad state 
of industry in Galicia, and argues that if the policy of the 
Hungarian Government were adopted, foreign capital, 
which is at present inclined to hold aloof, would be 
attracted to Galicia for the exploitation of its vast forests 
and rich naphtha territory. 

The petroleum company, Etoile Roumaine, which was 


founded with English and Hungarian capital, amount- | 


ing to £710,000 sterling, had net profits to the amount 
of 24 million francs during the year which ended 
October 31, 1899. A dividend of 74 per cent. will be 
paid to the shareholders, and 300,000 francs will be 
carried over to the new account. The Roumanian 
petroleum producers have not yet formed a ring, but 
they have made a reciprocal agreement, the result of 


which was that the price of a barrel of petroleum rose | 


at once from 6 to 16 francs. 





Correspondence. 


CONSOLIDATED GOLD FIELDS REPORT. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I would point out what appears to be a dis- 
crepancy in Mr Hammond’s figures. 

In discussing the future of the Rand district (on 
page 20), he estimates the benefits of good government 
as likely to lead to a saving of 6s per ton, which he says 
would result in an increase of annual dividends by 
£4,526,535, based on last year’s tonnage of ore crushed. 
But he had previously stated (on page 18) the amount 
of dividends of the gold mining companies for 1898 to 
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NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 























| Capital Applications, 
Amount First 
Nominal Offered to Payment Further 
Capital, the Public. Thereon, Liability. 
| £ £ £ £ 
, Amount previously subscribed.. 5,438,126 .. ° oe. en 
Issues of the oe 
North-Eastern Rly. Consol. Sto 
| ie kas cs 154,000 231,000 231,000 
} Wardle and Davenport (Man 
| ucturers) 44 % Deb. Stox 60,000 60,000 6,000 4.000 
Do 54 %, Pref. £5 ~ 2 60,090 60,000 6,000 4,000 
United Indigo and Chemical ¢ 240,000 160,000 0,000 140,000 
Horseshoe (Péak Hill) Goldfic 190,000 90,000 9,000 81,000 
Lake Way Goldfield (1899 110,000 69,000 ,900 62,100 
Egyptian Salt and Soda ¢ 300,000 225,000 56,250 & 750 
West London Property Corp« 
tion 4 % Debs.... 200,000 200,000 10,000 x0, 
| Do5% Pref.. os 100,00 100,000 12,500 87,500 
| J.& R. Allan (Drapers),£1,at £14 30,000 37,500 375 28,125 
| Boness Foundry & Engineering, 
| £10 0 11,170 1,117 10,053 
| R. White & Sons (Manufactum 
5% Pref., £5 3 00 300,000 ),000 270,000 
Midland Apothecaries .. 11,000 1,375 1,625 
| 1,554,670 399,517 ..1,155,153 
! Total offered for subscription to date Total offered for subscription for the 
in— whole year— 
Diinksvaenineakewwes ETRE LEE decenncéncssvesentaace £150,173,365 
i aescchabactvatenans ME CUT hid awkesccwednedadones 157,299,000 
PE oedswisktebaunnaeen SERED | SUE Revives cediccsccessees 152,806,791 
96 5 7 104,690,105 
91,831,504 





NEW CAPITAL ISSUES. 
West London Property Corporation, Limited. 





Yr) 


Formed to acquire a nun 
lule of which is attache 
is £150,000 in £1 shar The ordinary 
number, are to be handed to the vendors, 
is stated, their whole profit on 
offered for subscription. 


iber of residential pr roe 
ed to the gs cma The sl 


es. a St the - 
lare capital 
50,000 in 
and constitute, it 
the transaction. There are 
100,000 5 per cent. cumulative prefer- 


shares, 





ence shares of £1 each, | £200,000 4 per cent. debentures. 
According to certificates quoted in the prospectus, the total 
| value of the properties to be acquired is £327,600. The gross 


rental is put down at £32,018, 
outgoings there isshow: 
for debenture and prefe 
The debentures, therefor 
regards the preference 
somewhat narrow. 
Egyptian Salt and Soda Company, Limited.—The 
capital of this undertal £300,000 in ordinary shares and 


and deducting unlet houses and 
ince of £19,317. After providing 
interest the balance is £5,317. 
, seem to be amply secured, but as 
idend, the margin of £5,317 looks 


i bal 


ne 
en 


Yn 
ii 


liv 


~ s9 





£1,000 in deierred shares, the latter being entitled to 5 per 

cent. of each year’s pro fits, after making certain provision for 
| depreciation, &e , ane Lp ¢ 6 per cent. on the ordinary shares. 
| The vendors stipu late an allotment of 75,000 ordinary 

shares, and 225,000 are offered for subscription. The company 
| ac quires an agreement with the Egyptian Government for the 
| manufacture and sale of salt in Egypt. The goodwill and 
| assets of the National Soda Company are also to ‘be ac juired. 
| There seems to be no statement of the profits hitherto derived 
| ffom either of the branches of the business, only estimates by 
| 


experts that sufficient profit 
| of at least 10 per cent. 


pany. The pr tion 


viOll 


should be earned to pay dividends 
unnum on the capital of the com- 
ides an ample sum for working 


1) 


e 


mn10 p 


| capital, but though there sh ould be a very profitable field for 
| the employment of capital in Egypt, investors should, we 
| think, require something of a more definite character in regard 


to the profits, if there | be 
which is taken overas a & 


United Indigo and 


y, of that part of the business 
rm. 
Chemical Somne: Limited. 


ying conce 





be £4,847,505, and that that worked out at 13s 2d per | Capital £250,000, in equal proportions of ordinary and 6 p: 
ton of ore crushed.—Yours, «c., J. Scorr. | cent. cumulative preference h sof £1 each. The company 
Edinburgh November 6th 1899. }1s an amalgamation ot IgA tirms which, the prospectus 
= : | states, comprise the ading indigo manufacturers in the 
— | kingdom. It is stated that the basis upon which the various 
| undertakings have beer ited are a valuation of . works, 
BOOKS RECEIVED. | plant and machinery, v an allowance for goodwill « de nt 
oO ‘ofits The a rat valua io the assets ywwever, 
Manual of Electrical Undertakings, 1899-1900. By gad errors a t] er a ortifi o ig get , how ring . 
Emile Garcke, M.I.E.E. London: Donnington | period of three years. T ertifies the aggregate net | rofits to 
House, Norfolk street, W.C. have amounted to £20.1 110 per annum, sum hich would 
Questions of the Day. Monopolies of the People. By | of course give a very good dividend on the ordinary shares, 
Charles Whiting Baker, C.E. London: G. P. oe a : : Prey gee ee 
Sutnam’'s Sons. | ponent parts of which are scattered from Glasgow to various 
Portuguese Nyassaland. By W. Basil Worsfold, London: | parts of Lancashire and Yorkshire, presents considerable risks; 
Sampson Low, Marston, and Co., Limited. and is hardly likely to wried on to such advantag a 
** combine” as unde mediate supervision of the original 

oe ee es ree 

TO READERS AND CORRESPONDENTS. | B. A stay and Sons, Limited.—This company was 


: . formed in 1894, tl rst ig the £300,000 ordinary shares 

The Editor of the Economist cannot undertake to return rejected | * ames re ” mms hy ian 

. oe which formed the original capital. This appears to have been 
communications. — 

increased to £500, 000 1 ssue of ordinary shares in pay- 

Communications ust be authenticated by the name of the writer | ment for new properties acquired by the company. There are 
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now offered for subscription 60,000 5 
shares of £5 each. According t 


per cent. preference 
) statements in the prospectus, 











he value of the assets, exclusive of the working capital to be 
provided by this issue, amounts to £656,446. The proiits are 
certified to have amounted to £61,885 in 1896, £88,243 in 1897, 
und £111,150 in 1898. It is stated that should the borrowing 
powers be fully exercised, the prior charges could not amount 
to more than £39,000, leaving a margin of £72,150 on the basis 
f last year’s profits. The business is a well-known one, and 

lging by the figures quoted, the preference shares now offered 
constitute a sound 5 per cent industrial investment. 

MEETINGS, &c. 
DALGETY AND COMPANY, LIMITED. 

The fifteenth annual general meeting of the shareholders in 

Dalgety and Company, Limited, was held the 8th inst. at 52 | 


ndon, Mr Edmund T D 


Lombard street, L 


presiding. 


xat (the chairman) 


The secretary (Mr T. B. Fisher) having read the notice con- 
vening the meeting, 
The Chairman, in moving the adopt f the report and accounts, | 
said: During the year embraced in the report and balance-sheet | 
ibmitted to you to-day extensive portions of the Australien | 
lonies have suffered from a continuance of one of the most severe | 
and persistent droughts ever known, with the inevitable result not 


y of heavy losses of stock, but increased viding 


expenses in prov 

ins of subsistence for the remainder, as well as in repairing 
the serious damage fencing and the silting up of tanks in con- | 
sequence of dust storms. li is true that these losses have ome 


partially compensated for, as regards the colonies generally, by | 


higher prices for wool, hides, tallow, tinned and frozen meat, &c., 
as well as for both fat and store stock, but these circumstarices, | 
though most important as ne 1 the general community, are 
it a peor consolation to those who have lost heavily in sheep and 
‘rattle, and who, even in cases het they have the money or credit, | 


find it difficult, owing to restricted supplies and high prices asked, 
to re-stock advantageously. Unde: reumstances, I think we 
may congratulate our shareholders on sur being able to pay our | 
usual dividend at the rate of 8 per cent. per annum, and carry 
forward no less a sum than £25,976 9s 3d to profit and loss new 
account, after making most ample provision for all ascertained or 


these 


estimated bad or doubtful debts, as well as decrease in value of | 
securities. Tnis is due to two reasons—the one being, as I have | 
always tried to impress upon you, that we have from the very | 
inception of the company dealt at once fully with all bad and | 
doubtful debts and shrinkage of value of ‘ities, so thatalthough | 
new provisions have had to he made from time to time as necessity 
for such arose, we have at any rate never had any old deficiencies to 
take into account. Not only are we guided in these estimates by | 


most elaborate returns and valuations f 
in this instance by our colonial superintend: 


checked 
Kemp, | 


the colonies, 
nt, Mr D. R. 


who was on the spot when the June 30 returns were forwarded, but 
we further revise and check these here by our knowledge 


wking of the various yunts for 


of the 
\ acc’ a number of years, and are | 
further aided by the experience in pastoral matters of many of | 
our directors. The other reason, and on which we attach great | 
importance, is that our commission business has so largely increased 
that we have year by year not only b able to provide for all ! 
shortages out of profits, but also to steadily increase year by year | 
the amount.carried forward to profit and loss new account. With 
the drought, as yet only very partially broken up, it is quite | 
impossible to say if in the future further writings down may not be | 


necessary, but even if this should be the case, 
our earnings should not as heretofore enab 


I see no reason why 
e us to make full pro- 


vision for such contingencies and still show an increased carry for- 
ward, whilst any improvement in weather prospects would at once 
vastly improve our position. Already there are signs of a rise in | 
the values of past ral properties and sales are taking place at rates | 
which, though still moderate, show a distiz ict improvement, and | 
since June 30 last, when our financial year ended, the values of | 
most descriptions of Australasian produ 1ave shown a marked | 


advance. Merinoand fine crossbred wools 1 
50 per cent. above this time last year, 
of crossbred wool are stiil at a low level, th 
The dairying industry is making immens« 

prospects are on the average fav: 


w stand at fully 40 to 
ugh the coarse grades 
tendency is upwards. | 
strides, and the harvest 
large business has been 


lth 
LO 


and a 


urable. A 


lone in frozen meats at satisfactory prices, and although for the 
moment values are somewhat depressed, there is every reason to | 
hope that this decline is only temporary, and on the other hand | 


tinned meats have risen materially in value, and the present demand 
is in excess of supplics. With reference to the accounts, I have in 
previous years gone through the items se m, but the differenzes 
yetween the figures in 1898 and 1899 are so comparatively slight, 
that I think you will be satisfied if I notice the items in which the 
gest change cur. Our debs — debt is £72,925 less, caused 
by our having paid off 4 per cent. bon » the extent of £78,705; | 





5% per cent. bonds to the extent of e 600 ; 5} per cent. bonds | 
to the extent of £1,250, making £86,655; whilst 3 per cent. bonds | 
have increased £13,730; leaving net reduction, £72,925; making | 
yn June 30a net indeb en on terminable debentures of £271,825, | 
since when we have furtl uid off £15,750, and renewed £1,800 at 3 | 
per cent. Bills receiv sie - a r discount is less by £70,623, as our | 
financial position has been strong that we have not only seldom | 
had any occasion to discount bills in hand,but have frequently had |! 
considerable sums on deposit. Premises are £23,566 more, which is | 
explained by the cost of payment n account of the new offices | 
we are erecting in Sydney as well as the cost of the freshold 











| company during the year, h 


| had been advanced to a 


building purchased for our Brisbane branch 
rebuilding our Christchurch offices 
should do. Expenses are £3,295 more, but you will understand 
that with an increasing business, and the acquisition of new 
agencies and accounts, we must have adequate premises, machinery, 
and plant, as also a well-trained staff. This item is one that 
receives the vigilant care of the directors, and you may be sure 
that any tendency in the direction of extravagance is at cnce 
promptly checked. But to work a commission business satisfac torily 
you must have an efficient staff, or you run the risk of mistakes 
being made which absorb a large proportion of the profits. The 
chairman concluded by moving: “That the report and accounts 
now read are approved and adopted, and a dividend of 4s. per share, 


and the outlay fo 
, Which it was imperative we 


free of income-tax, is hereby declared, the same to be paid on 
and after November 20th inst., and £25,976 9s 3d carried forward 
to the next account.’ 

Mr Charles Churchill seconded the motion, which was carried 


unanimously. 


A vote of thanks to the chairman, the board of directors, the 
colonial boards of advice, and the staff for services rendered to the 


aving been duly carried, the proceedings 


then terminated. 


NORTH MOUNT LYELL COPPER COMPANY, LIMITED. 


An extraordinary reholders in the North 
Mount Lyell Copper Company, Limited, was held on the 8th inst. 
at Winchester House, Old Broad street, Mr William Jacks (the 
chairman) presiding. 

The s tary (Mr Th 


general meeting of the sha 


mas Urquhart) having read the notice 


| calling the meeting, 


The Chairman said: In rising to move the resolution, it will be 
natural that you should expect me to give you a few words of 
explanation. The res why we are asking this power is not that 
it lutely necessary to have the extra money, but that it is 
exceedingly desirable for the reasons that I willi uin to you. 


450Nn 
1S abs 


exp! 


Our estimates have been exceeded, as is generally the case with 
estimates, not by miscalculation, but by larger developments than 
we had counted upon, developments not only in the mine, but 
also in the railway and in the larger quantity of rolling stock 
that we found it necessary to supply, be3zides for any other con- 
tingency that might arise. We have made arrangements to finance 
matters, if necessary, with the banks, but my experience is, and I 
am sure it is the experience of everyone here who has had much 


n 
they s 


to do with banks, that ymetimes take capricious fits, and 
the directors wish to be in the position that if such an incident 
occurs they will be able at once to meet it. I may just say also 
| that the amount of copper that is now being sold on the other 
side is fast constituting a large source of revenue, and I daresay 


airectors ¢ 


if the 


ared to run a somewhat risky course, we might 

| not ask this permission. I wish to point out to you that we 
are asking permission; but we do not by any means undertake to 

make use of it—it may be that we won’t. There ure two points on 

which I have been asked by shareholders: First of all, to whom 

will the shares be allotted if we do issue them. They will be 

allotted, ‘a, to the shareholders. Secondly, I have been asked 

what premium will they be issued at. Well, now, if the share- 

holders here were inclined to put that question, they will pardon 

me saying that I think it is not a very wise question, and for this 

reason, that it will depend entirely on the market value of the 

shares. So far as I am concerned, I tell you frankly I would not 

issue them at as much below the market valuc as would affect 

| their price; but whatever they are issued at, it will be the share- 
holders who will get the offer of them, and I am quite sure they 

will take them. That is the explanation of the object of this 

meeting, and I have only one other word to say, and it is this. 


The man that we sent out (Mr Eaglesham) has answered our ex- 


pectations to the letter. The reports he sends home are clear, 
precise, and distinct. We are now about to take active measures 
with regard to placing the smelters and some other important 
arrangements, and our technical colleague (Mr MacArthur) will 
sail in a few days with that object. I mention this so that you 
may see that although we do not publish many reports, the 
directors are taking a close grip of the matter, and that every- 
| thing is going on to our entire satisfaction. Ifthereis any question 
arising out of what I have said which is not answered by the 
circular, I shall be delighted to answer it, but we made the 
circular as full as possible to inform the shareholders. With these 
remarks I have pleasure in moving the resolution: That the 


capital be increased to £600,000 
shares of £1 each.” 


the creation of 100,000 new 


Mr MacArthur seconded the resolution. 

Mr Watkins said he had listened to the statement which had 
been made by the chairman, and he must confess that he felt a 
little disappointed at the remarks. The Chairman said that the 
estimates had been exceeded, and he thought that the directors 


had not taken the shareholders sutfti 
He would like to ask also whether it 
director 
tr MacKay replied that that 


onfidence. 
iat a certain loan 


into their c 
was a iactt 
ymMpany. 


iently 


the c 
was 


of 
M not the What had 


case, 


happened was that they had been led to change their bankers. The 
British Linen Company, who were their bankers when the deben- 
ture issue was initiated, were asked to take a portion of the issue 
as the company’s bankers, and agreed to do so, on the condition 
that two of the directors should become personally a ynsible for 
the company. The chairman and he, therefore, became the per- 
sonal guarantors for the company to the bank. Whe n the loan fell 
due against the debentures the bank declined to renew it, and that 
was the whole explanation. Directors were not called upon to 
undertake a personal responsibility for shareholders, and they only 


did it because it was of vital importance to the company that they 
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should get the money by means of the debenture issue at the time 
they did. 

The Chairman added that Mr MacKay and he each took £25,000 
of debentures, and guaranteed the bank. He had carried out that 
guarantee so far as he was personally concerned. 

Mr MacKay said that he had taken £25,000 of debentures 
as a private investment and the additional £25,000 he took for the 
company, as the bank would not accept the company’s sole obli- 
gation. When the bank called up the money he received the funds 
from the company to pay off the loan to the bank. 

The Chairman wished the shareholders clearly to understand that 
he and Mr MacKay both took up lots of £25,000 each, which they 
retained. 

Mr MacKay said that they originally asked the British Linen Com- 
pany to take £50,000 of the total issue. The bank declined to take 
any portion, but said ihey would advance against £50,000 of deben- 
tures if two directors became responsible for the advance. The 
Chairman thereupon took £25,000, and he took another £25,000, 
both holding thedebentures. A further £25,000 had been taken up 
by one of the shareholders at the time of issue, but he was unable 
to.pay up his calls, and they, therefore, asked the bank to advance 
against these unpaid instalments, which the bank declined to do 
unless a personal obligation was given. He did not want to in- 
crease his holding, but rather than that the company should be 
without the money he said said he would become responsible for 
this also. 

After some further discussion the 
ried, and the proceedings terminated. 


resolution was declared car- 





PUBLIC INCOME AND EXPENDITURE. 





R EVENUE. 
— RECEIPTS. -~-— RECEIPTsS.-— 
Estimate Apl. de 99,/Apl.1, 98, Week Week 
for to ended ended 
the Year wan, 4, | Nov. 5, Nov. 4, | Nov. 5, 
s 1899-1990. 1899. 1898. 1899. 1898. 
£ £ z £ £ 
CORING kccvcecssccevesans 21,770,000 12,652,000 12,056,000 521,000 455,000 
Ph - csesckievétsnekae ea? 29,850,000 18,021,000 16,827,000 738,000 652,000 
Estate, &c., Duties ........ 11,150,000, 7,315,000 6.605,000 202,000 171,000 
I os ch dccnachebes ene 0 8,050,000 5,068,000, 4,386,000 155,000 148,000 
Land Tax and House Duty 2,450,000 565,000 510,000 . a 
Property and Income Tax 18,300,000 4,868,000 4,545,000 52,000 99,000 
OD intns ke nahdencens 13,200,000 7,060,900) 6,890,000 276,000 260,000 
Telegraph Service ........ 3,500,000. 2,080,000 1,955,000 - a 
Crown Lands............ an 450,000 215,000 205,000 
Interest on Purchase Money 
of Suez Canal Shares, 
Sardinian Loan, &c...... 787,000 492,54 422,258 
Miscellaneous ............ 1,850,000; 1,196,477, 1,210,216 74,07$ Sr 
Total Receipts ....111,157,000) 59,533,025 55,521,474 2,040,079 1,785,0C0 
Payments to Local Taxa 
tion Accounts...........- 9,393,000; 5,417,476 5,458,453 55,060 73,000 
Total Revenu@ (including 
payments to Local Taxa 
tion Accounts) 120.550.000| 64,950 501 60.979.928 2.695.079 1.858.000 


EXP E NDITU RE. 


e - — Total Issues out of the Exchequer 
. »~ mnte frar 
| the Year to meet Payments from 
1899-1900.) pl. 1, °99,|Api. 1, ‘98 Week | Week 
- —— to to ended ended 
aka Nov. 4, Nov, 5, Nov. 4, Nov. 5, 
mes J C c Cc 
Setimatas 1899. —_ 1899. 1398. 
£ £ £ z z 
Permanent Charge of Debt) 23,000,000) 16,123,99: 16,479,722 - 
Other Consolidated Fund 
PEE, ciccs sonocewntes 1,603,000, 1,073,77£, 1,070,332 24,00C 11,000 
Payments to Local Taxa 
tion Accounts........... 1,147,000 648,21 30,00¢ aia nae 
Supply Services........... 95,455,000, 48,452,667, 45,221,200 1,940,800 1,526,525 
121.705.000' 66.298.654 62.801.25®  1,964,80C, 1,537,525 
a 7 z £ 
Balances Bank of England ...... iniain ashes Nleass abanccnd abe aes 2,576,865 775,488 
Do Bank « SEE dcbtinns poséakerdesexneectntests 247,39 454,189 








ROCK LIFE © 


ASSURANCE COMPANY. 


ESTABLISHED 1806. 


WEALTH—SECURITY—STABILITY. 


Paid in Claims upwards of £11,500,000 
Profits divided amongst Policy-holders upwards of 4,140,600 


LOW PREMIUM RATES FOR 
WITHOUT-PROFIT POLICIES. 
PROVISION FOR OLD-AGE PENSIONS. 
LEASEHOLD SINKING FUND POLICIES. 


Loans on Life interests and Reversions at Moderate 
interest. 


CHIEF OFFICE: 
15 NEW BRIDGE STREET, LONDON, E.C 
GEORGE 8. CRISFORD, Actuary. 
APPLICATION FOR AGENCIES INVITED 








== — 


| TERMS OF SUBSCRIPTION. 
PAY: 
Quarterly, 9s 3d ; 


43D 


\BLE IN ADVANCE. 
Half-yearly, 18s 6d; Yearly. 37s. 
BY POST. 
Quarterly, 10s; Half-yearly, 20s; 
Colonies and Abroad, £2 4s per annum. 


Cheques and Post-officc + Orders to be made payable to the Pro- 
prietors of the Economis1 


Copies of the Economisr 7 vay always be obtained in Paris and Nice 
of Messrs Galignani. Paris: 224 Rue de Rivoli; Nice: 
48 Quai St Jean Baptiste. 


Ghe Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


AccounTs pursuant to the Act 7th and — Victoria, cap. 52, for 
the Week ended Wednesday, November 8, 1899. 


ISSUE sania 


Yearly, 40s. 








£ £ 
‘Notes issued ...... 47,542,085 Government debt .. 11,015,100 
' Other securities .... 5,784,900 
Gold coin & bullion 30,742,085 





47,542,085 
BANKING DEPARTMENT. 
£ 


47,542,085 


£ 
Proprietors’ capital .. 14,553,000 Government  securi- 
Er A eocce 19,455,990 
Public deposits* .... 7,170,791 Other securities .... 30,548,545 
| Other deposits ...... 41,660,053 Notes .............. 19,051,115 
Seven-days and other Gold and silvercoin.. 1,698,937 


791 


191.208 

66,754,587 66.754,587 
* Including Exchequer, Savings Banks, Commissioners of National Debt ana 
Dividend Accounts 


Dated November 9, 1899. H. G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 


bills .....ccccccess 








The preceding accounts compared with those of the previous 
week exhibit :— 
Increase. Decrease. 
£ 
Circulation (excluding 7-day andother bills) .... =... cnc ncces 122,92 
NS RLEEEE EAE I FE Lee Ee 619,84x 
CE MNES inane dete casndennnndnneedpoenene 523, ae 
| Government securities ............... cece eeeeeee ED Sagas 
} Other securities........cceecsseceseees ET © sic tenaes ss 
PRIOR occccesccescnccesecessesccccccccecvesccces ie. sepeewus 970,588 
ee a ee ee CMD secees fe 
} on eee COERE ESSER EERE DSO OReRS Oe es =ee0cccece 847,668 
The following a yws the amount of the circulation, Bullion in 
both departments, Denking x Deposits, Banking Securities, Reserve 
and Rate of Discoun r three months ending November 8, 1899 :— 
26 
. Gold Circulation Securities Es a 
Coin and in Irom (excluding . mn or 2 
| Date. ‘on, | Abroad or “+ Pace Deposits} Banking Reserve. 35 = 
Bullion. Bank Post ‘ “Se 
out for Bill Depart- = a 
. = 1113). - x 
Export. ment. ore 
exe a 
£ z z z£ £ % % 
421,000 ir 28,724,265 47,310,434 43,859,601 22,272,573 46% 34 
} 447,000 28.262,545 48,036,774! 42,655,059 23,577,059 49 - 
| kK 5 35 735,546, 704,000 24,414,620 47,857,515| 41,869 605 24,118,926 50; — 
} Sept. 6 35, 945,428 416,000 3 7 $7,541,965 491,466,053 24,346,653 514 — 
} 13 35.512.767| 426,000 >) 775,170, 40,772,550 24,470,892 524 — 
26 35,714 4C6;| 98,000 « 27,648,315 47,945,231) 41,558,747 24,866,091 5lz 
| 27 34,592,710) 776,000 « 27,969,590 47,970,635) 43,076,917,23,425,320 48, — 
| Oct. 4 32,692,932; 936,000 « 28,841,715 52,252,041) 49,501,988 20,651,217 39 
11 32,757,722! 833,000 23,444,600 52,285,182) 49.064,653 21,115.122 40; — 
| 18 32,903,820, 164,000 28,185,190 31,730,117) 48,112,896 21,519,630 414 — 
25 35,766,717) 480,00C 28,039.570 50,545,003, 45,914,450 22,527,197 44,2 
| Nov ] 53, 411,610} 44,000 28.615,890 48,956,683) 45,254,912'21,597,720 44 
| 8 32,441,022; 48,000 28,490,970 48,830,824) 46,904,535 20,750,052 424, — 





| Subjoined is our usual table, affording a comparative view of the 
| Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
| Price of Wheat, and the Leading Exchanges during a period of 
| three years correspo.:ding with the present date ao well as ten years 
back, viz. :— 


At corresponding dates ~< Nov. 1], | Nov. 10, | Ne 3, Nov. 
with the present week. 389 1896. 1897. 1898. 1899. 
| Circulation (excluding £ £ oe £ £ 
| Bank post bills) ........ 24,600,840 26,545,526 27,373045 27,302,985 28,490,9 
Public deposits .......... 4.134,10 5 595.967 6,792,442 5,950,398 7,170,79 
Other deposits ............ 25,614,494 45,503,154 35,517,809 34,584,988 41,660,053 
Government securities... 15,757+01 15.758,056 12,516,416 10,204,640. 15,455,990 
Other securities .... 19,955,884 27,329,644 27,727,645 26,632,115 30,548,543 
| Reserve of notes and | coin 11,903,896 25,716.470 20,959,835 21,517,451 20,750,052 
Coin and bullion.......... 20,5.9,7-6 55,464,935 51,512,880 52,020,436 32,441,022 
Proportion of reserve & ' Se sd : 
liabilities ..........+-- 33?#% 523% 483% 5248% 425% 
Bank rate of discount ... % 4% 3% 4% 5 % 
Market rate, 3 months’ bills } 38 2}; 3 42 
Price of Consols*.......... a7 liu} lize; los} 104 
Price of silver per oz. 43nd 29:4 2oxu z7hd 274d 
Average price of wheat... 303 Sa 31s od 333 5d 28s 4d 271s 2a 
| Exchange on Paris (short) 25.224-274 25.224-274 25.174-224 25.55}. 58} 25.224-274 
— Amsterdam (short) 12.13-2} 12.1;-2} 12.1-2 12.1%-24 | 12.1-14 
Hamburg (3 months 5+-65 20.62-63 20.58-62 20.72-76 | 20.76-80 
Clearing-house return .... 137.964.009 134.910.000 138,117.000 145.096,000 154,363,000 


| * New 23 per Cents.—Goschens. 
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The amount of the “ other deposits ”’ 
securities,’ showed in 1889 an excess of £5,658,610, and in 1896 an 
excess of £16,179,490, in 1897 an excess of £8,790,164, and in 
1898 an excess of £7,952,873. In 1899 there is 
£11,.111,488. b 

At the corresponding period in 1896, the 
under the influence of uncertainty as tothe course of events in the 
Unit The result of the Presidential election had brought 
about a great revival of confidence in New York, which was not 
shared in to its full extent on this side. The Bank rate stood at 4 
per cent firm, best three months’ paper not 
being taken under 33 per cent. The firm tendency was accentuated 
by asharp rise in the Indian exchange to 1s 3jd per rupee. This 
gave rise to the possibility of gold shipments in that direction 

In 1897 at this steady, the market rate 
for best three months’ bills cent., and the Bank rate 
3 per cent. The demand 
occ of the Stock Exchange settlement supported rates. 





an excess of 


money market was 


: 
eda states 


, and market rates wer« 


time discount rates were 


being 22 per 


for loan money was good and 


urrence 


Lord Salisbury’s speech at the Lord Mayor’s banquet produced a 
favourable impression on the Stock Exchange. Hopes were 
entertained of a settlement of the engineers’ strike by the inter- 
position of the President of the Board of Trade. 

In the same week of 1898 the Bank was taking money off the 
market, and the Bank of Germany advanced its rate from 5 to 54 
percent. Our Bank rate was 4 per cent.,and in spite of the 


circumstances mentioned, the market rate eased off from 3} to 3 










































































ECCAOMIST. 





compared with the “other 


the 











| November 11, 1899. 








The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 


| compared below with the previous statement and with the corre- 


sponding statement of last year :— 
BANK OF FRANCE. 


j Comparative Increase 

Nov. 9, Nov. 2, | Nov. 10, ox Decrease. 
sans. = ene Last Week Last Year. 

ASSETS. £ £ £ é £ 
Coin and bullion—Gold 175,569,000, 75,474,000 73,371,000 + 95,000 + 2,198,000 
Silver 46,680,000, 46,774,000 48,782,000 95,000 — 2,102,000 

Government securities .. 14,104,000 14,104,000 14,104,000 o0 si 
Discount and advances... 59,937,000 62,352,000 52,615,000 — 2,445,000 + 7,322,000 

LIABILITIES. 

NE sadcnnscoveasssens 156,630,000 158,708,000 149,284,000 — 2,078,000 + 7,346,000 
Government deposits 11,459,000 12,240,000 12,997,000 781,000 — 1,538,000 
Private deposits .. ..... 20.670,000 18.841.000 18.145.000 + 1.829.900 + 2,527.000 


NEW YORK ASSOCIATED BANKS 


Nov. 4, ; Oct. 28, | Nov. 5, 
1899. 1899. 1898. Last Week Last Year, 
ASSETS. £ £ £ £ 
eee 28,092.000, 28,858,000 31,436,000 — 776,000 — 3,394,000 
Legal tenders ......... 9,634,000 9,822,000 10,774,000 — i1838,000 — 1,140,000 
Loans and discounts .... 139,103,000 139,160,000 135,770,000 — 69,000 + 3,33C,000 
LIABILITIES. 

re 3,242,000 3,163,000 3,126,000 + 78,009 + 116,000 
Net deposits ............ 151,174,000 152, 328,000 153,818,000 — 1,154,000 — 2,644,000 
P.eserve (Specie & Notes) 37,726,000 38,590,000 42,250,000 — 954,000 — 4,534,000 
Legal reserve 37,793,000 38,032,000 38,454,000 — 289,000 651,000 
Excess of actual reserve 67,000 €03.090 4.805000 541.000 — 3,739,000 


BANK OF SPAIN. 

















Ss | Nov. 4, Oct. 28, Nov. 5, 
during the week. Business on the Stock Exchange was restricted, | ai - 2 = Last Week mead ears 
but some satisfaction was derived from Lord Salisbury’s speech at RR ses aa iene iat | 13.600,000' 13,609,000 11,062,000 — + ae 
Li a atin een i salient OEE occicaniakonbelett 13,905,000! 13,883,000 5.476.000 + 23,000 + 8,430,000 
the Guildhall. Silver was quoted 28d per ounce. Foreign correspondents; 2,584,000 2,573,000 6,930,000 + 11,000 — 4,396,000 
The following figures from the official returns show the amount | Loans and discounts ....| 41,395,000 41,435,000! 46,434,000 — 40,000 — 6,039,000 
; - ' : : 
of bills and cheques cleared at the Bankers’ Clearing-house. nen Bias] Seem) —— 7 — 
. : ° * — . —— ay - A“ 
Special days are given separately, together with the total increase tiene, do inning Sduunceeas 6,212,000 6,253,000 12,320,000 51,009 — 6,103,000 
: 41 ABILITIES. 
or decrease to date in each case :— Ghiseiadlon ...2s<+<-- 61,024,000 60,687,000 58,302,000 + 337,000 + 2,722,000 
000’s itted.) Deposits and current 
(a's CEnited. | accounts............ . 30,789.000 31,282,000 35,231.00 — 493.000 — 4.442.000 
ao, aes Mealinee ey | IMPERIAL BANK OF GERMANY. 
Ending ee Gensele og Daye 8 the i— |— , Oct. 31, ) Oct.25, | Oct. 29, ——s 
a . hex 4 ‘ . sae 2 e & aco, t. ot 
Date. £ Date £ Date. £ Date. | £ | 1899. "1893, 1898. Last Week Last Year, 
1899 1899. 1898. 1898. _ ASSETS. _£ m3 1 - 
Jan.2to Ag.16 5,867,427,'J.13Ap29 524,562, Nov. 4, 28,242, Nov. 4, 28,242, | Coin and bullion ........ 35,381,000 35,495,000, 35,163,009 — 1,114,000 — 1,085,000 
Ang. 23...... 157,481, May 12 67,134, Dec. 1 33,452,\*Dec.3, 27,632, | Discounts and advances 53,549,000) 51,260,000, 48,177,000 + 2,289,000 + 5,372,000 
| eee 133,302, 31 74.079,, 1899. 1899. LIABILITIES. 7 : . 
Sept. 6...... 190,634, June 15 63,915, Jan. 5 32,439,\Jan. 4) 33,505, | Notesin circulation .... 61,058,000) 53,017,000) 59,293,006 + 2,041,000 + 1,760,000 
eaaacd 131,544, 29, «59,515,Feb. 1 3%4,741,/Feb. 4 24,297, | Current accounts 24,4 11,000! 25,565 000 21,091.09) — 1,162 990. + 3.510.000 
2 , z 4 . Aho —— = 
Zc 1ssaee) 2s Ske Api 6 SSBBSIApIC §| S8'376 BANK OF RUSSIA. 
Om § Fen. 215,427, Aug. 16!  59,845,May 4  30,188,/May 4) 30,188, | ——— : ~ Ine. or Dee. 
ee 162,813, 31; 58,400, June 1 -36,424,/*June3| 25,281, Oct. 16/28. | Oct. 8/20, | Oct. 1/28, trom previ- 
18 . 182,400, Sept. 15) 52,616, July 5| 31,737, July 4) 34,160 1899 1899 1898 : 
eecee - = vena = ’ ’ d ’ ’ . le . ous return, 
BDecvces 152,943, 25 57,743, Aug. 2 31,312,,Aug. 4) 26,267, ASSETS. £ £ £ 
Nov. 1...... 192,908,,O ct. 13, 53,190, Sep. 1 54,225, /Sept. 4) 26,505, | Gold .........cscceeeseeeeees 84,281,000 _ 83,979,000 97,395,000 + 302,000 
8...... 154,363, 27 55,755, Oct. 4 — 33,651,/Oct. 4) 33,651, | Balance abroad .......... +. 1,587,000 1,693,000 1,223,000 — 105,000 
Nov. 3 28,079,,Nov. 4 24,897, | Silver and subsidiary coin.. 4,507,000 | 4,388,000 3,663,000 + 119,000 
Wiete ~ aneae ~ — ’ — | Securities and shortloans ..| 24,286,000 24,366,000 15,147,000 — 80,000 
ae eis 7,829,525 . 1,248,051, «. 365,055, 326 313, | Other loans and advances 7,722,000 | 7,553,000, 6,521,000 + 169,000 
sponeng » 6,869,474, -_ 999.765, 9,409, 07 Securities belonging to Bank; 4,176,000 4,442,000 3,135,000 — 256,000 
total, 1898.. J : oo _— - = Treasury debt ............+. 10,000,000 | 10,000,000 17,500,000 ~ 
Inc. or Dec. (or 959,851, ** ° 248,286, oo |— 4,354, «+ |+14,105, Miscellaneous . ......s6¢... 3,195,000 4,206,000 2,634,000 1,011,000 
Gro: yo Tis = 12°52% = 24°83% 118%  .. |= 622% Balances due by branches 
88 total in —— noe ora and treasuries .....0...... cs 
1896........| 8,097,291, . 1,231,847, 402,861, 331,267, anthem nial caiman ican 
Do 1897..... 7,491,281, .. 1,113,682, 362,610, | 302,123, 9.75 797 x 
Inc. or Dec.\ + 606,010, .. |+ 118165, .. + 40,251) .. page LIABILITIES. ae | eee | Seen ae 
in 1898 ..f' = 81% = 106% = 111%)... |= 96% | Notes in circulation ........ 53,995,000 | 55,185,000 | 74,571,000 — 1,191,000 
| Capital of the bank ........ 5,312,000 | 5,312,000 | 5,313,000 re 
The “fourth” fell on Sunday. Deposits & current accounts; 35,997,000 | 35,092,000 36,203,000 + 905,000 
| Treasury account .......... aes 36,920,000 | 23,230,000 — 967,000 
Miscellaneous .............. 342,000 5,354,000 5,395,000 — 12,000 
PROVINCIAL CLEARING RETURNS. Balance dns to branches and i 5 
on sais iee , PAD Sanson csscecncie 3,155,000 2,763,000 2,564,000 + 392,000 
L699 1595, ine, ur Dec, ‘ chciemmeninndininal-~nesisaain ein 
a aT i 139,754,000 | 140,627,000 | 147,276.009 873.000 
MANCHESTER — £ £ £ %, 
Jan. 1 to Oct. 28 ....../181,590,700 168,570,300 +13020400' 7-72 | — een sone 
r . > Sie ” a , Oct. Si, | Oct. 245, Nov. 1, 
Week ending Nov. 4 ..| 5,106,000 4,647,700 958,300 9-86 | 1899. 1899. 1998." [Lest Week|Lest Year. 
ese ae ae —— —_—_—_— ASSETS. £ £ £ £ £ 
Total to date......../186,696,700 173,218,000 +13478700 7-78 | Coin and bullion—Gold, 30,722,009. 30,765,000) 29,478,000-—  43,000,+ 1,244,000 
Da eeaih ae i eens Silver 10,468,000 10,487,000! 10,383,000—  19,000+ 85,000 
LIVERPOOL— Discount advances, &c... 21,764,000, 19,928,000, 22,287,000 + 1,856,000 — 523,000 
Jan. 1 to Oct. 28 ....../118,950,500 105,886,100 +13064400 12:24 | Circulation 61.357,000) 58,953,000, 61,112,000 + 2,414,000 + 255,000 
di Nov. 4 75 2,38 } ° ~ ; ae 
Week ending Nov. 4 2,979,000 389,700 + 589,300 28-4 NATIONAL BANK OF BELGIUM. 
ENN 108 OTE my ee ee Nov. 4, | Oct.26, | Nov. 5, anon ere 
Total to date. aesceces 121,929,506 108,275,800 +13653700) 12 61 | is 1899. 1698. 1898. Last Week Last Year. 
Ve —— SSETS. z 
BIRMINGHAM— | Coin and bullion........ 4.501,000 4,371,000 4,381,000 + 130,000+ 120,000 
Jan. 1 to Oct. 28 ......| 44,460,600) 46,162,500'—1,702,900 3-69 | an es sevecece 17,763,000, 17,179,000 17,252,000 + 584,000+ 511,000 
Week ending Nov. 4 ..) 1,569,800) 1,354,200+ 17,600 1:30 | Notes in circulation .... 21,953,000) 21,466,000) 19,925,000'+ 487,000 + 2,027,000 
oe —-- Currentacconnts...... 2.651.005} 2,310.000! 3,273.000;+ 351.000 612,000 
Total to date 45,830,400) 47,515,700 —1,685,300) 3-55 | © ; 7 
eeeeeeee ’ ’ ’ , ’ ’ wy BANK OF ITALY. 
NEWCASTLE-ON-TYNE- | | Oct. 20, | Oct. 10, | Oct. 20, " 
ae 2 1899. 1899. 1898. Last Week! Last Year. 
Jan. 1 to Oot. 28 ......| 63,470,40C 53,870,400 + 9,600,000 17-82 Assure. é . rear 
Week ending Nov. 4 1,630,000, 1,393,300 + 256,700 1699 | Reserve—Gold coin and , 
= bullion senate aan: 11,761,000 11,753,000} 12,048,000 + 18000 — ae 
raps Raphael presage apnea — Foreigng l 703, 695, 0,000 
Total to date........| 65,100,400, 55,263,700 +9,836,700 1780 | = Silver S---* tassoo0| 2439000 22mom + “Xoo” 8350 
—o ee ee Sta notes & small chnge 1,865,000) 1,679,000 917,000 + 187,000 + 949,000 
BR1STOL— | ee o— ae 10,814,000 10,703,000) 7,818,000 + 111,000 + aS nO 
« | Publicstock &Stateloans 9,320,000} 9,349,000) 8,734,000— 29,000 + 
Jan. 1 to Oct. 28 ......| 25,121,000 21,786,700 +1,554,300, 6-1 | Credits,internal&abroad 4/674,000| 6,400,000) 5,976,000 — 726,000 — 1,302,000 
Week ending Nov. 4 .. 595,500 605,600 — 10,100 16 LiaBILITIES. | 
ami aie eee | Note circulation ........ 35,328,000) 36,053,000 32,171,000 — 725,000! + 5157008 
: , Current accounts ...... 3,870,000} 3,650,000) 3,866,000+ 210,000 + 
Total to date........' 23,716,500) 22,392,300 +1,524,200, 59 | Deposits at notice ...... 1'577,0001 4,091.000| 5/372,000 —- 2,514,000\— 3,795,000 
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NETHERLANDS BANK. 





Nov. 4, Oct. 28, ; Nov. 5, | 
1899. 1899, 1898. (ast Week Last Year. 
ASSETS. £ £ £ £ 
Coin and bullion—Gold 3.148,000; 2,974,000) 4,315,000 + 174.000 — 1,167,000 
a Silver 5,782,000 5,851,000; 6.621,000 — 69,000 — 839,000 
Discount and advances.. 11,112,000 10,674,000, 9,933,000 + 438,000 + 1,129,000 
LIABILITIES. 
Notes in circulation .... 18,583,000 18,201,000 18,432,000 + 382,000 + 151,000 | 
Deposits ..... ae 239.000 228,000' 1,636,000 + 11,000 — 1,397,000 


In the above tables the Reichsmark is converted at 1s; the Austrian and the 
Dutch fiorin is 1s 8d; and the franc, lira, and peseta at 25 per £1. American 
currency is reduced into English money at 4s per dollar. 


Discount and Loan Market.—Caution has again been 
the prevailing note in the discount market, owing to the 
announcement of the first issue of Treasury bills for £3,000,000, 
the tenders for which were opened to-day and resulted in 
the bills being allotted at an average of £3 18s 3d for six, and 
£3 5s 6d for twelve months. Discount rates have steadily 
hardened throughout the week, and have continued to do so, 
though an expectation that the Bank of France would raise its 
rates has not been realised. The rate for fine paper, all dates 
up to four months, is to-day given as 4} per cent., a fraction 
lower being quoted for full six months’ bills. Loan money has 
been fairly plentiful for the most part, balances for the night 
having sometimes been offered down to 14 per cent. The 
usual rates have been 2) per cent. for day-to-day and 
2} per cent. for seven-day loans. The Bank 
shows that the stock of gold amounts to £32,441,022, 
or £970,588 less than in the previous return. The sum 
withdrawn for export was £48,000, leaving £923,000 as 
the amount of expansion in the home circulation. This 
seems so large a sum that conjectures have been hazarded 
that the gold has been * put somewhere,” in readiness to go to 
India in connection with the currency scheme. 
an extraordinary explanation, and is so far no more than con- 
jecture. The note circulation fell off by £122,920, so that the 
net reduction of the Reserve was £848,000. The total is now 
£20.750.000, and the proportion of Reserve to Liabilities is 1; 
lower than last week, at 423 per cent. There is a further fall 
in Public Deposits of £649,848, due to disbursements in con- 
nection with the war. The Private Deposits show an increase 
of £523,989. The Government and Other Securities have risen 
£270,000 and £479,623 respectively. 


The subjoined table shows the rates quoted from day to day | 





during the week :— 
oe Sat. Mon. Tues.) Wed. Thur. 7 
%' %1%1%1%LS% & 
NR on ice cna enamsdnindan oils 5 5 5 5 5 5 
Market rates of discount :— 

60 days’ bankers’ drafts ........ 44 4} 43 ty, (44 4fs 48 
RN a 44 44 4444455 449 fetes 8 Se 
I OE 640s acc ddinns caeee 43 4¢ 4g 44i4r 419 G54 248 
MED csceendicwesenae ah 44 44 4349 ts 44 44 44 

Loans:—Day to day............+. 2h 3 24 33/2 2hi2 242 22 232 2 
nce, Ccdsibsce bein neknaeee > 3 3 23-3 (3 3333 33 
Fortnight (at last Settlement)../44 4944 344 243 344 44 344 3 

Deposit allowances :—Banks...... 3 34 34 3% 34 54 34 

Discount houses at call ........ 4 3 3 \34 39 34 54 

CRE ree oe goa ce 33 34 3 ORR 3} 34 34 
The following is a comparison with previous weeks :— 

| w. 

| se cank Bills. Trade Bills.* 

| 28 . . —_——$ |} —_____—_— _ eee 
Es 3 Months.|4 Months.'6 Months. 5 Months.'4 Months. 6 Months. 

| % % % - % % % 

Aug. 4.. 2) 3 gi 3a 3, 33 4 3 4 3 

11../2 23/3 3| 33 3z 34 4 3} 463 4 
18..|2 24) 38 2) 33 3 4\4 4 
25../2 24) 3g 3 Sg 3 33 3 4 
Sept. 1..\2 23) 3 33 } 33 # | 3 414 44 
8..13 af 3 38 33 3 4| 34 4/4 
15..|2 23) 4 3 3: 43) 33 44 4 4% 
22..|14 24) Se 33 33 4) 34 | 34 44 4 
29..|3 34 4/4 4 44) 4 44 4 4 
Oct.. 6../4 54 5 53) 5 54/54 4) 54 54 
13... 5% 43 48 3) 48 4905} 4R 5B SRR 
2)..\1h 2) 44 8 4 8 44 &| 43 5 | 43 5t) 43 5¢ 
27..\2 23! 44 4% + 42 43 4) 43 4 44 43 
Nov. 3 .|2a 3 44 43 43 4 44 S% 43 
10../2 2h 4x 4x 44 4 a 4 & 4h i 


* These rates range from those current on the very best paper to those paid | 


on bills for which the Bank rate is usually required. 


A little weakness was developed in the silver market on 
Saturday, and the price of bars declined ;,d to 263d per 
ounce, which was recovered on Tuesday, and with a 
good demand for the East, an advance of 4d took place on 
Wednesday, the price then being firm at 26}j;d per ounce. 
There was a further rise of ,d on Thursday, and the demand 
being well sustained and supplies deficient, the price has moved 
up }d to-day, the closing quotations being 27;;d for spot and 
27id for two months’ forward delivery. 

The following is from Messrs Pixley and Abell’s Circular 
dated November 9th :— 

Gold.—Bar gold, fine, 77s 94d per oz standard; United States 
gold coin, 76s 5d per oz; German gold coin, 76s 64d per oz; 
French gold coin, 76s 64d per oz; Japanese yen, 76s 5d per oz. 

Silver.—Bar silver, fine, 273d per oz standard; bar silver, con- 
taining 5 grs gold, 273d per oz standard; bar silver, containing 


Return | 


That seems | 





| 4 grs gold, 274.4 per oz standard; bar silver, containing 3 grs gold, 
274d per oz standard; cake silver, 294d per oz; Mexican dollars, 
| 262d nominal. Quicksilver, £9 5s.— 3 per cent. discount. 

The India Council on Wednesday offered for tender 
Rs.3,000,000 in remittances on India. The tenders amounted 
to Rs.87,010,000, at prices ranging from 1s 4 3-32d to ls 45-32d. 
The following statement gives the result of the sales from the 
beginning of the current financial year :— 








| 3 Rs. £ 
April 1, 1898, to March 31, 1899 .......... 281,053,071 18,712,454 
April 1 to October 31, 1899 ..........00ee0- 160,757,341 .... 10,740,184 
Week ending November 7 .........eseeee 7,050,000 .... 475,635 
167,807,341 .... 11,213,817 


Allotments since last Friday :— 
Rs. 


Saturday 500,000 in transfers on Bombay } - 

mi) S tatabcees 700,000 in transfers on Madras ; 4* Is 4 5-32d. 

Monday 260,000 in transfers on Calcutta )} At ls 4 5-32d 

| estan 7" —— in transfers on Bombay | “* +8 7 9-944. 

MOOGRF  ccvcccns 200,000 in transfers on Caleutta 

Reg OS 200,000 in transfers on Madras ; 4* 18 4 5-524. 
Weanesday........ 1,883,000 in bills on Calcutta ....) At ls 4 3-32d, about 
” ee 506,000 in billson Bombay ....- 1 per cent. and 


211,000 in bills on Madras .... )} 
” 100,000 in transfers on Calcutta ) 
0» sibate aha 300,000 in transfers on Madras | 
os - 800,000 in transfers on Calcutta ) 


above in full. 
At 1s 4 5-32d. 


200,000 in transfers on Madras At ls 4 5-32. 





° 
Thurs lay iabewd 650,000 in transfers on Bombay )} 
mae tote 500,000 in transfers on Calcutta } At 1s 4 5-32d. 
dc nin enn 150,000 in transfers on Bombay 
Be hg ana 100,000 in transfers on Madras ; 4t18 4 5-32d 
Next week Rs.3,000,000 will be offered. 


Mr T. W. Bischoff has been elected a director of the Law 
Debenture Corporation, Limited, to fill the vacancy caused by 
| the death of Lord Farrer. 

Tenders will be received at the Chief Cashier's office at the 
Bank of England on the 14th inst. for London County bills to 
the amount of £600,000. They will be dated November 18th, 
and will be payable six months after date. 

Tenders for £3,000,000 Treasury Bills were received to-day 
| (Friday) at the Bank of England. Tenders for six months’ 
| bills at £97 18s 9d will receive about 76 per cent., and for 
| twelve months’ bills at £96 10s 6d about 23 per cent. of the 
amount offered; £2,000,000 was allotted in six months’ bills, 
and the balance in twelve months. The total applications 
came to £10,721,000, and the average prices obtained were 
£3 18s 3d for the six months and £3 53 6d for the twelve 


| months’ bills. 

LONDON COURSE OF EXCHANGE. 

Price Negotiated on ’'Change. 

On. Usance. . 

} Nov. 7. Nov. 9. 

| PE décccenwanqgedadweiecemmmas Cheques| 25 214 25 264! 25 224 25 27 

EE facts Cuda dtacy kananeaee 3months! 25 464 25 514 25 464 25 sit 
NN cid.cveucdcontecpeasue do 25 464 25 513/25 46 25 514 
IID: vo ncccasocascegccens Atsight 12 |! 12 1412 1 12 Is 
ME | cice che rade aeeomann 3months, 12 44 12 43,12 428 12 4% 

 citkecccsdtaxnen@anwanae ” 20 75 20 79; 20 76 20 80 
EE o nidch badwnded ntaneweee 2 20 7 26 79;20 7 2 80 
a ” 20 75 2 73,20 76 @ 8 
Vienna and Trieste ............ * 12 26 12 283,12 26% 12 283 
a rsa tuettal % 25 574 25 624 25 583 25 633 
re 242 243 243 244 
IN naa wicndddnedecdceouades e 2444 2443 2444 2442 
Genoa, Naples, &c...........00 a 27 25 27 35); 27 22h 27 32h 
Madrid, Barcelona, &c.......... “a 374 37} 31¥%5 ST fs 

ft RE vec co cceeccsrecues wears o 36% socy 364 368 

| awitzerland ; 25 70 2 75:2 70 2 75 


The discount quotations current in the chief continenta 
| cities are as follows :— 


Bank Open Bank Open 
Rate. Market. Rate. Market. 
} . % ; % % ? 
Paris .....- 3 Oot. 19, 96} S | Genos...... 9 
ee 6 Oct. 5,'99] 5% | Geneva .... 6 Oct. 19,99] 5 
Hamburg .. 6 Oct. 5, 99} 5% | St Petersbrg 54Oct. 19, ’99] 64 
Frankfort .. 6 Oct. 5, °99] 5% | Madrid .... 4 Aug. 2, 99) 3 
| Amsterdam. 5 Oct. 5,'99) 44 Lisbon .... 54Jan. 11, 99) 5 
Brussels.... 5 Oct. 19, 99] 43 | Stockhoim.. 6 Mar. 17, 99) 6 
Vienna .... 6 Oct. 5,99) 53 | Christiania . 640ct. 5, '99] 6 
Rome ..... . 5 Aug. 27,95) 3 | Copenhagen. 6 Oct. 12,99] 54 
be eee - 5 Aug. 27, 95] 3 
At other centres the latest recorded quotations are :— a 
% 
| New York (call money).. 5to 6 | Calcutta, Bank min. .... 7 
Ditto (endorsed Bills) 5 to 54, Bombay, Bank min...... oe 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates Latest Rates 
D : of Ex- |Usance. Dates, 0! Bx- |Osance, 
— change “| change. 
Paris Nov.10 25°24 Ch’ques Rio Janeiro.... Nov. 8 724 (90dys st 
Brussels ....|— 9 25°24 eo Buenos Ayres. . 8 474d W9dys st 
| Amsterdam .|— 9 12054 | Short. Do Pm.onGold Nov.1¢) 137 ee 
| Berlin ......| — 9 20459 e Montevideo.... Oct. 14, 5244 90dysst 
| Do ..ceo.|— 9 20°21 3 mos. Bng sng } 
Hamburg ..'— 9 20°44 Short. Melbourne .... Sept. 9.4 dis 3pm/60 dys st 
| Wrankfort ...— 10 20°44 . DED paavades - 8 4 dis {pm e 
Vienna =~ 10 1207 . Adelaide ...... — 1l104diszpm oa 
St Petersbrg 9 93°60 3mos. Calcutta ...... Nov. 10 1/48) pe Do 
New York .. 10 482, 60dysest |Bombay ...... — 10 1/44 } | te’nsf’r 
| Lisbon ..../— 9 367d Sigui. Hong Kong....— 10 1L/lify4 m. sgt 
| Madrid :...|\—- 9 31°78 Shanghai.....— 10 2/88 
| ytaly......-8 - 9. 26°92 ” 
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The at are the standards for gold points of the 
principal gold exchanges :— 


Francs FRENCH. Marks GERMAN. Dollars. AMERICAN 
2-.324—4 p. mille for us 20.52—5 per mille for us 4.89 5 per mille for us 
25.224— Par 20.435—Par 4.867—Par 


25.124—4 p. milleagstus  20.23—5p.milleagstus  4.827—8 per millc agst us 


The latest exchanges are :— 
French “cheque” exchange 25f 24c, or } per mille for us 
German short exchange .. 20m. 454pf, or 13 per mille for us. 
New York exchange) 


+o} » peeee 94.87, or & per mille for us. 
Cable transfers”’ | : s I nile t 


THE STOCK MARKETS. 


The news received from the principal scene of operations in 
South Africa during the week has been of a very meayré 
characte Su ( ! S have ¢ ne to hand testily to some 

irp Tf ting in the neighbourhood of I 1dvsm 1 toward e 
end of last week, ch resulted in fa yf the garrison, but 
whether the successes were of any importance or merely th 


result of skirmishes is not so far definitely known. The fact 
hat the transports will henceforward be landing fresh troops 


in quick suceession has, however, strenethened the hopes that 


the beleaguered British garrisons will be able to hold out until 
relieved, and ee th markets have been more cheerful 
intone. Thes te of the money parket has served to keep 


down the prices « fe onsols an | gidt-odien i securities. F< 


though the variations exhibit 
some irregularity. Jusiness in Home Rails has been most 
inactive and featureless, a sima!l renewal of speculation in 


iia 


elgners 


have been firm for the most part 


District stock being the only exception. A very quiet tone has 
ilso prevailed in the American market, New York having been 
occupied. with the Congressional election. Prices are some- 
what easier on balance. No feature has developed itself in 
connection with Foreign Railway stocks. In the Miscell s 
markets the only prominent movements are a rather sharp | 
advance in London Dock securities, and a further drop in 


Welsbach Incandescent. As regards Mines. South African 


yi 


have shown firmness almost throughout, in spite of some 


selling from Paris. Westralians have fluctuated considerably, 
but show an improvement on balance. Indian shares are well 
maintained, while Copper issues have developed a degree of 
weakness. 


Home and Colonial Government Securities.-- Th: 


announcement of the rst issue of Tre: wury Lills in connection 
with the war to the amount of three millions and expectations 
of dearer money generally have prevented much recovery in 
the price of Consols. The quotation has given way again 


a little towards the close, and is a fraction lower 
Friday. Indian Sterling loans have given way slightly, and 


while only asmall business has passed in Colonial stocl 


1an last 


prices are well maintained. Advances of a point each ar 
marked in Canadian 3 per cent. bonds, Vietoria 4 per ce nt 
railway bonds, and Ceylon 3 per cent. Ins d stock, while 


Cape 34 per cent. Inscribed has fallen a point t, owing, perhaps, 
to the reportedinvasion of the colony by the alee. Among 
British Corporation issues, which are very much neglected just 
now, Weston-super-Mare Threes have fallen a point, while 
there is an advance of a point in Leeds Five per Cents., tl 
price of which is now 171. 
a a OLUKING PRICES——————— 
Last Move 
Friday Sat Mon. ! Tues.| Wed. Thurs Friday ment 


Cons. 23% until 1903)” 


then 24%, red. 1923 1034 4 1053 4 1072 £1034 41033 4 1072 4410388 43 — ¢ 
Do a/e Dec. 1... 1034 43103 31034 44 1055 4 1034 44.104g £10334 — ¢ 
me wed. 1905 ...00 1004 14 LOO} 14 100g 14 1004 14, 100g 14 1004 14 10C4 14 
%,, red. 1905 ...... 1004 14/1005 14 1004 14 1004 1, 1004 14 1004 14 1004 1 
Local Loans 3% Stk.106 8 105 8 1106 & 106 8 106 8 106 8 106 
Bank Stock ........ 338 44 538 44 1333 44 358 44 4538 44 348 44 (338 44 : 
India 34% red: 1931... 1124 34 1124 34.1124 34112 3 112 3112 $1112 3 — 3 
Do 3% red., 1948. . 1064 7h 1004 74 1064 74.106 7 106 7 1064 74106 7 * 
Do 24% 1926...... 90} 14) 904 15, 90s 14 BI 15) 9OK 14 904 14 90 1 4 


Do Rupee 1854-5 624 34 624 34 624 34 62 4 35, 624 34 624 33 624 3A. . 
Met. Cons. 34% ..193. 15 113-18 118-15 113-15 113-15 11315 13 4 


Foreign Government Securities.—l’aris has accorded 
a fair amount of support to her specialities. Spanish bonds 
are well maintained, and are a fraction higher on the week. A 
more substantial advance is marked in Portuguese, 


some 
dealings in which have taken place here. The 


rumour made 
use of this week by the bull element was to the effect that 
Great Britain was to make Portugal a return for the privilege 
of landing troops and material at Delagoa Bay. Small declines 
have occurred in several Russian loans, German Threes, and 
Italian Rentes. Chinese and Japanese bonds have again 
received support, particularly the former. Chinese Four and 
a-Half per Cents. having risen from 81 to 83}. Not much has 
been doing in South Americans, though movements in prices 
are mostly upwards. Argentine Funding and Drainage bonds 
each show a slight improvement, and the Railway R winston 
bonds, of which there are four series officially quoted, are 4 
higher all round. Brazilians have been almost neglected until 
the close, a rally having occurred to-day. Chilians have 
gained a point generally, There is a further advance of 3 in 
Nicaragua bonds ; but though some dealings have taken place 
in Uruguays, they are unchanged in price. 
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The following are the 
the leading stocks :-— 


Argentine 5%, 1886-7 .. 


Ditto 1891 Funding.......... 
Ditto National Cedulas B 
Brazilian 4% Ronds, 1889...... 
Ditto W. of Minas 5% ...... 
Bulgarian 6% 1892 ...... 
Chilian 44%, 1895...... ...... 
Chinese 7% Silver, 1894........ 
Do Gold 1895 6%............ 
Egyptian 4% Unified Debt 
Do 34% Converted ... 
a et a se 
PS. ssenesknen imi 
German Imperial 3% 189] 
Gp 
Do Monopoly 4%...... . 
Hungarian 4% Gold Rentes 
Italian 5% Rentes ......... 
Mexican 6% ag mngeinmesias 
Peruvian Cc , Bonds 
Portuguese 34, 00650 e0 sees 
Russian Ser II. "4% (nee nenecenes 
Spanish New Sealed ...... 
Turkish 34% 1894...... 
EEE notes ccscane 
United States 4% 1877 ........ 
DRIES. cate et 
Uruguay 54% Bonds oesenee ° 


Venezuela 3%, 1381 


British Railwcys.- 


almost deserted this week, 


1899. 





latest closing prices, &c. 


-— Closing Prices—~ Rise 
Tast Week. To-day. or Fall 
m8 Re FR ¢ i 

914 2 .. 913 

, 7.. 3% 

73 % ie 534 


cont 
ne 
ore 


, of some of 


“Making-up” 
Prices 


Oct. 25. Oct.11, 


oo O12... GQ 


es G1? .. 903 
oo SUH .. 3 
oo 36 .. STB 


61 2 «. 62 D oo + 2 oo Bh oe & 
Ty 8 wp BH Bh ow 4 h .. 87h .. 86h 
7 Oh in TER Be ve vo oo WB ue 
9 10lx .. 100 2x... + 1 .. 101 .. 1015 
ms 8 it 8 we A le ee oe 
1044 5x .. 104} ° oo 9 1. 10% 


2/1008 .. 9941024 .. 
9 10 eae (es 


-- 104} .. 100} 
co DF op 


10] co 2 wo BY oo Oe 
a 9 oe Dep 40 «s°sh Ee oe ae 
1s 404 .. S95 405 ae co DR oe 
47h Bh. 47~=« 8 4... 47h... 48 
972 8b .. 97% Bt a 00 Oe 
9 See R Sane Bee as Ee 

ee 3k os. Be Boas ote «so Be 

5% 6&8 .. 45 6 o= ss Tse Se 
24 ah. + £.. 26.. 

1004 99 ¢ 100+ 4 1094 .. 100 
O35 oe 643 < . Dna 60; .. 69 
174 Q7i 4 oe ae cs 
444 - 3 SE... 4 bus Hho 

110 . 110 2 ** 

128 3 - 128 33 os 66 Oe 
47 a.. aX. » Qu SS 
a7. CS 27 9 23 .. 2 


The Home railway market has been 


ind movements in price 


sare of very 


smnall importance. The Great Westernagain had a very heavy 
4 


increase in traffic receipt 
North Wests rns and Nort 


while Midland issues are 


} } 


vel, the traflic return 
With th socseugeniiins 


re ‘ted to some exte 


nt 
uel 


Hull and Barnsley each 


Among the stocks of tl 


Deferred has fallen anot 
trailic derived from the e 
e more been the 


B. nd the st ek has NM 
h-Eastern show a small in 
barely maintained at 


1oved up s 


iprovement, 
last week's 


‘once showing a decrease compared 


eek last vear. Great 


Eastern has 


nd Great Northern Deferred and 


show a slight loss o: 


1¢@ Southern lines, So 


er point in spite of the 
omnvevance o! troops. District stock 


oft speculative attention, und 


1 the week. 


uth-Western 


increase of 
1 


got up to 344, but has since reacted to 34. The Scotch 
stocks have moved within t narrowest possible limits, and 
exhibit scarcely any change on balance. Rhymney Deferred 
shows a further loss of 3 points, though there are reports of 
great activity in the ul and iron industries of the district. 
The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show an increase of 
£56.304, equal to 3°9 per cent. for the week as compared 


with the ec ees week last vear, and the three principal 


x the current half. 

increase ‘of £1. 256. 503. O 
there is a gain of £56,204, « 
calculated from August lst 
case of the English and Ir 





Subjoined are the an a 


issues as ccmpavred with la 
at the lust settlement are 


Barry Deferred Ordinary .. 
Caledonian 
PE .ncnsesgnenseons 
City and Sonth T.ondon 
Great Centra! Preferred 
Do Deferred 
Great Eastern ......... 
yreat Northern Deferred 
Great Western .......... 
Hull and Barnsley 
Lancashire and Yorkshir: 
London, Brighton, &c.,“*A 
Tondon, Chatham, and Dover. 
Do Arbitration Preference 
f.ondon and North-Western 
London and South-Western 
Metropolitan Consolidated .... 
Metropolitan District 
Midland Preferred .. 
Do Deferred i 
North British Ordinary cosecee ° 
De BM PeelerGes 2... cccacesce 
North-Eastern —Consois peeve 
North Staffordshire 
South-Eastern **A”.........6. ° 






American Railways.—l)usiness in this d 


been restricted, owing to 
on Wednesday for the 
moment but little for e 
for “ in American railré 
weakness has been appar 


been most dealt in here, t 
not be described as activity 


and the price is 23 l 
There are also marked dec 


and Western, and Northe 


-otch lines show incre 


‘the Engli 


1 ¢ 


se of £7.165 equal to 
lish and Irish lin 


Ss 


i 
il to 2:1 per cent. T 


. while onthe S 


4:1 per cent. 
s exhibit an 
-otch lines 
he latter are 


inst ad of from July lst, as in the 


n companies, 


‘losing prices of the more important 
st week's prices. The m ving-ap prices 


ilso given for reference 


the fact that Wall Stree 


> purp »scs :— 
*Making-up’ 





Closing Prices—, Rise Prices 
Last Week. To-day. or Mall. Oct. 25. Oct.1l. 
S 43 .. 3) @ :. . .. ¥ : 
1434 46... 1448 5+... + 1 SR fe BOS 
50) IE Deo, ae &.. 48} 432 

f f 65 6 . . 
) Z 43 lL ce SO} .. 
. 184 9 182 ae a ad 
135 3 Sze fo. 1 1324 
6l4 # 61 2 3 6l4 
167+ 167? 8} + l6‘4 
532 4 ds 4 2 b 
14 ] 145 7 }454 .. 
18 i 1s 4 > + 17394 
6h 606g fe 2 4 éb 
l - l3o » & soe 
2 4 202} oo + &.. BU} .. 
é Ss . 2 3 + | 46 .. 
115} of .. 115? 6} 1145... 
As @§. 55h 48 - £.. 36 

4 : Sit i ol .. 

§$ @ -« 9iz ; + — 
424 4... 423 8 co 4 ine 
83,90 .. 89g ¢.. t.. 83 .. 88 
178 4 .. 17st ¥ + 4$.. 177% .. 177g 
1235 45 .. 1233 4s oes 6 ae ae 
1074 Bs 1072 - + .. 107% .. 105} 


partment has 


t Was Ci sed 


State elections, and there is at the 


ither speculators or inve 


vad securities. Rather 
ent to-day. Louisville 
hough the amount of b 


ywer than last week 


sturs to ** go 
pronounced 
Shares Nave 
isiness ¢ yald 


Sales have rather predominated, 


on balance. 


linesin Atchison, Milwaukees, Norfolk 


rn Pacitic, while Southern Railway, 


Union Pacific, and Erie Preference have received rather more 


support, but show a los 


taken place in bonds, an 
( 


s on balance. A little 
ladvances of 2 each a 


dealing has 
e recorded in 


‘hicago and St Louis (Memphis division) and Wheeling and 
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Lake Erie bonds, while a good many others have risen a| The following shows the net movement on the week in some 
ae among them being Kansas City and Pittsburg, Missouri, | of the principal issues :— 
Kansas, and Texas, New York and Putnam, and several sient va “eaneey" 
7 . | -—Closing Prices—, ise ’rices. 
Norfolk and Western issues. Last Week. To-day. or Fall. Oct.25. Oct.1l. 
The following are the latest closing prices, &c., of the more Bombay. Baroda, &.......... mS ..4@26 .¢4¢1.6@8@..a 
‘ Suenos Ayres and Rosario Ord. 77 8 .. 765 7&..— 4.. 764 .. 173 
prominent issues oe » | Canadian Pacific, Shares ..... . Sh 2... Se H..~ £.. Bue 
E ; , Making-up Grand Trunk of Canada Ord... 72; +4. Tox Tix .- ee oe 
-—Closing Prices— Rise Prices Do First P reference . 85 z 853 Od ce = “* 85+ ee 85 
Last Week. To- day. or Fall. Got. 35. Oct.11 Do Second Preferenc ane eas : 57 ” lav 56k 6h —— 3 — 
Atchison 5% Preferred ....... . 683 663 %..— 2 .. 65$.. 65} Do Third Preference ........ 225 38... 224 23..—- 2... 2b. 3 
Do General Mortgage oe 1013 ay! . 101 a = 4 7° - 101 -» 10l Great Indian Peninsula ...... 171 5 4 2° oe ee ee 
Baltimore and Ohio............ Ae St... 55 4--— ht. Fa v+ Slt Mexican Railway, Ordinary «e 195 208 .. 19§ 203 .. co Meee WS 
Central Pacific Shares ....... O35 Bee 3. oe we we se oe GO «. S9H Do First Preference Sth Sh .. 84 85 1. — Be B5R.. TH 
Chicago, Mil., & St. Paul, C. Stk. 130g 0§ .. 1275 84 .. — 23... 129% .. 1284 Do Second Preferenc: = 2 3L 32 Sten, ea ee 
Denver & Rio Grande Ord. Shs. 223 & .- 218 §..— 1 .. 212... 214 | Nitrate “3 a. “«. 88 8} 
Do Preferred Shares Ree : 733 9 SS 77k a 18 oe Th .. 16h Dhl og ae Gene i +e OF «« . “* 
Erie Railroad Com. Stock .... 13} 4 .. 133 #..— 8. 13h... 135 Miscellaneous.— With the exception of the > Star are ‘d Bank 
A en wdc bdaeonnse 384 98... 385 Berm 34. Bee MH a pear > 1) 4) : . lee : 
eee aL Ul, cet ae 2 Pe Sere of South Africa, allthe movements in Bank shares are u p- 
Illinois Central Shares ........ 119 4... 11% 8 ..— = os 1184 .. 1155 “da : ies dead ts al =e tans 
Lake Shore & Michigan 8S. Shs. 5 a i re. 6@- 0% ‘ na ; wards, advances b Ins - AE KE in Bank of British North 
Louisville & Nashville, C. Stk. 89} 9) .. 872 §..— oe 85 eo 83 America, Hong Kong and Shanghai, London and River Plate, 


42 4 3 - . ¢ , . 
os = a 3S , and National of New Zealand. Brewery issues have livened 


New York Central Shares .... 14i¢ }.. 140 
8 + 


N.Y. Ontario, and W. Reg. Shs. 26/ — - weer 


wet 

! 

| 
ee tO 


ire ar br dee 
. 


Norfolk & Western Adj’t Pref. 73g i.. 72) @.. oe oe ST up a little, Guinness’s stock is marked up 10 points, while 
Northern Pacitic Preferred . 78 2... Tit &&..- ce T13 .- 764 Allsopp’s Deferred has risen 2 Adva 3 are marked in 
Pennsylvania R.R $50 Shares Pt B.. 675 8... — kk. & 7 es ee eee ee awe oT . 
REE rere 105 11g .. 10h 3.. 35. 10} .. 10} Backus and Johnstone’s Debenture stocks, which stand at 
Southern Ordinary ........... . a ss Be tna = ©. BM oe very low prices. A strong advance has taken place in L yndon 

Do Non-cum. Pref...... ocscsse SR Duce SR Oe —- Bae Bi B a al i el Se os Niet ‘italiana 
i widiniiade...... - 2. 2 to. 2. oe Dock stocks, the buying being induced, it is said, by heavy arrivals 
Wabash. St. Louis, &c., Prf.Shs. 2.4 4 .. 225 33.. 


.» 22 .. 223 | Ofgrain, Millwall Ordinary nas risen 4, Fast and West India 
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shares dropped rather heavily at the beginning of the week in | Iron, John Brown and Co.,and Vickers, Sons,and Maxim all 
sympathy with Americans. A recovery has taken place since, | showingadvances. Rhymney Irons, weare informed, have been 
but the quotation still shows a loss as compared with last ; largely dealt in locally, and have risen 1, to23. A fair number 
week. Grand Trunks kept steadier till to-day, when a sharp | of dealings have taken place in shipping shares, but movements 
fall occurred, and the leading securities are each quoted lower are irregular. Castle Mail Packets, Shaw Savill, Union, and 
than last Friday. Indian Railway stocks exhibit a moderate | Union of New Zealand show advances, while British and 
degree of firmness, Indian Midland, Bengal and North- | Colonial and Cunard shares have declined. Some recove ry is 
Western, and some issues of the Nizam’s Railway having | apparent in Electric Lighting issues, while Gas stocks show 
moved up. Great Indian Peninsula, however, and South | weakness. Brentford Gas has fallen 4, and Gas ight and 
Indian have deelined. South Americans are dull, and move- | Coke : as compared with last week. A few Trust stocks have 
ments in prices irregular. Buenos Ayres Great Southern , moved up a point orso. Salt Union and United Alkali have 
and Luenos Ayres and Rosario have declined slightly, while further advanced on talk of fresh combinations. Welsbach 
. " . . . © — . ° . 1 
Entre Rios issues have displayed firmness. Small improve- | Incandescent is down 3 points, the weakness being probably 
ments are shown in Great Western of Brazil and San Paulo | due to the approaching expiry of some of the company’s patents. 
shares. Several Uruguayan Kailway securities have advanced, | Kodak shares have Leen in strong demand, and show a marked 
and of those 1ailways operating in Cuba have been in some | advance. Australian Wood shares have further given way, and 
request. There is also an advance in the shares of the Lima losses are marked in English Sewing Cotton, Shorts’ Deferred, 
Railwavs. and Brunner, Mond, and Co. 
HOME RAILWAY TRAFFIC RETURNS. 
iy . coe Receipts Ne Wees 7 : : . " ar — " 
Revenue ist Half, 1838} per Ended Nov. 4 Tratic Cost | & AgzregateReceiptsthis Malf-year.| Agzregate | 
Annum. ro, & os per Mie = Potal |Miles cpen 
“sca Name of Railway. a5) m3|\s be per =e OA ae this Half-year. | in 
Gross | Work-| Fixed =3/#z Sa) Sig Week. 3 se ene 
K- jiog Ex-'\Ch'rges/>~|S~ =5|\ +s | Mile et concen ee , : 5 
cepts. | penses 25|\S% = | 7 1893/1838 5 1899 | 1898 | 1899. | 189 1899 1838. | 1899.) 1878 
; a & J ‘i ENGLISH £ 7 £ £ £ £ £ & z & past £ | 
136,%2| 63,9091 6° |i) | Barry ........sccccesceeeees 88:7 1 033268 |'21 —94,061!259 , . | 174,905, 199.733) 31] 31 
85,920) 49,937) oil.) o'l.| Cambrian ..............-6- 4,963, 4,70 19/ 1-2 19,894) 44 73,997) 74,937; £0,442) 43,075, 123933 125,573, 250 | 250 
1635) 97,5715 | 5 | Furness ..........0c..ccccce 10,731, 9,553 7/ | 06% 11, 99g | 55,539) 5),5 4,112) 195,182) 134,643) 158 | 139 
875,520; 665,128) mil.| nil.) Great Central .............. aa 53,272) 52,595 132 |149 ; eS a ° 1,907,137) 447 | 353 
148 ,99 | 889.350) 54 | 2g Great Eastern . ....... T2222) 47)889! 45,371) $2,400! 95,425 7) 85; 15,°9? 1,150,22 "09 729, 1,839,852 1,1693)1,1564 
7 4754,5%:| 742,24 | Sa4| 3 | Great Northern ............ 54,639 68,652 195,361 122,87) &5 | 874 2: vi oS otis oor aaa 2 2,00 ,738 1 1,153 1,145 
1,055 5:44,44) 48,134) 59 | 4 | Great Western... . . 81,420 120,92) 202,340/187,200 77 | 71 » 186, 945,520) i ,963,3 : (916,760 3,531,89) 2,6U5 2,585 
2570,256 .4 28,19.) ovd,5.3| 59) 5 | Lancashire and Yorkshire .. 6,684 63,293 98.979 93,663177 1723 35,9355)14 >| ’ JO, 296 4,092 256,001 ,990\2, 39) if , 5334 
94,752) 774,49 | 408,37// 8 | 64 | London and North-Western 93,089 158,298 255,345/245, 431 133 |1 25, 433 2,337,223 ))/2,60 3,513) 2 4,810,195 1,911 1,91 15 
2 65.5,242) 571,63/| 84.) 9 | London, Brighton, & S. Coast} 42,661) 15,210 58,87! 57,43 123. .205 1.933 18 5; 838,0 2 45,115 » 511 1,19!,993 1, 476% 47¢3 
413, 82,88. 400, 8.8 | 49 |) London and South-Western 4¢,/67) 27,524 76321 71,139 73 72 §7,09)/2:0 191,826 1,147.03 3 +1, /551,734 1,583,593, 9589) 941 
9 5 G3ue ioe) 7 da | London, Tilbury & Svuthend! 3,847) 1.814 5,691, 5,217 67 | 66 6955.15 16, 82 52,459 Dus » 229 1,831 81 BL 
&§ 2/,52¢ 2,232! 64 | 7 Maryport and Carlisle ...... §8i) 1,776 2,357; 2,¢97 47 £1 . ** “* ** ‘ ; 3,99 4la 4l4 
168,8/<; 146,+8-| 5¢ | 2% | Metropolitan... ........... oe ee | 17255 16,490 263 |2574 " . . . vant ; a) 
2 102,047' 124,880/ ail.! aus Metropo.itan District ...... > “° 8,114 8014626 611 1, . sia , 4 13 13 
2 SJdd, Siu) 1c41,729! Og | 52) Midiand .......... cccecees 53,437 146,8°7 231,294: 201,9-2 143 |.45 : 7/1,398, 123,823, Sa 99,615 1,3544 1,3542 
159,43» <522,66.| 845,/22| 724 | 6 | North-Bastern .............. 45,321 122,157 164,478 .59,051 135 | 93 35,522 9, S91 1, 125, ,937,9.1/3,2'5, 56 621 [1,6 85 
14,364 149112) 48,42.) 7g | 74 | Nort Loudon ...... 6,106) S755) 9.881) S97eaBs 1385 | SRI aT | LES) BL, Gs “a va ; cin | a 
7 , , N. Stafurdshire—Railway  4,49.| 10,716) 18,212 14,19. 78 | 73 ‘ ; 104 99,935! 179,52416 78701! 31 935! 905 95) 
248,021) 118,693) 48 | *¢ | 1“ Ganal a> ae ee | 2,585) 1,48) 12 | Lia j 18,25. im ( - “ 27,230) 25,935 13 3 (us) ie 
7@p.1 29,731 6 10) Rhymiuev we ee 4,8.6, 4,657 68 65 3),238,.235 ** ee thy : ae ae (448) Pr 
ox 11246.7« > 64 | 24 | South-Kastern .... : e414 %» 97 40% 19 a: «3/449 1.3$1,911/ 1,284.4 393,233) 331.573.1,740, 149 1,956,067 ‘ 
993,08: 124575) 821,616) at | nil! Loudon, Chatham & Dover} | %515) £4,164 21,653, 77,683 128 | .. | 84,542 “7¢3) 1541,911)L,2 4.433 393,253) 331,674/1,740,169 1,556,067 {y454) 1854 
434,853) 238,294; 198,83.) 24 | Sg | Tatf Vale... .........ee0e 2,938) 13,510) 16,448 15,365 135 1223 5,943 84 53,052} 47,127) 225,67. 141,781, 234,738 183,903; 121 | aa 
Scorcu 1174 1 151 FAQ 
2022,234 1055,66 | 691,46/'5 | 4% | Caledonian* .. : 24.252 £7,410 75.672 79.119 83 | 83 54,735 144 $64,177, 444,679) 712,636) 7)7,08) 1 176,813'1,151.768 858} 852. 
822,953) $68,727| 219.40) 5 | 9 | Glasgow and South-Western®) 10 873) 18,565) 49.833) 28,33) 69 | 71 44,3:2, 7 224,746 215,520, 265,$94 222,474 458,253) 475,79, 3934) 3034 
£33,794 126,55 9.8) 4 34 | Great North of seotland* ..| 3,485} 5382) 8,867) 9.u24 37 | 2 22,340 64 . re ° 139,585 153,926 331 | S3L 
; -» | Mil) .. | Highland .........0-..0e00.| 4738 3877) B,6il) 8,85.) 17 | 1 5¢h 7),227, 67,205, 41,495, 44,068) 111,725, 111,070 4903) 4798 
20:8,726 991,457 004,636) tg | 2 | North British*.............. 24,804) 50,/63) 75,592, 72,088 69 59 42,109 423 “ an * a 1,151,209 1,102, 502/1,2454 |,254 
[Rist 627 11 707 9%? 62 S5% ©7 Qs 7 
a - 64 | .. | Belfast and County Down ..) 1,438 757| 2,215 2.2% 29 | 32 no. tee 46,825) 45,581 Ate 55,203) S10 764 as 
"37,622, £7,729 21,863, 6 | 5 | Belfast & Northern Counties| 2,561, 2,968) 5,3) 5,132) 25 25, 13,515)139 70,594, 00,414, 43,42), 44,597, 121,017) 115,97) 22 144 
129,155 74807 §5,401 nil.) ail.) Dablin, Wicklow & Wexford a 5,474 — 3 34 17,33) 28 a a a 270,998) 209.93 149 52 
$41, 908 27,7 4p) 89,160) 62 | 64 | Great Northern . 8,623, 8881 17,485) 16,955, 36 | 3: 12,466 1754 209,77'| 192.583, 141,351, 155,825 342,152 526,414 528 526 
31,735 26,332 76.96.;5 | 5 | Great Southern and Western) 8535) 9.770) 18,606) 14.3 3 23 | 292, 14,31712) 2.0,725' 138,355 155,47 456,60 990 251 947,19) a = 
271,003 147.44) $2234 | & | Midland Great Western 4,07t! 7783 11.896! 12,370 22/25 | 12.865 103 85,298 21.$5>'_ 118.619 353! 205.997) 197,778) 908 | 953 
* From August ti. t rom S-psemoec l. 
COLONIAL, PORBIGN AND AMERICAN RAILWAYS. : es 
: we ~ . : si : re at ae is ; 
es | Receipts. Total Receipts. Total Receipts. 5 Recei pte. Tota! Receipts. 
| Ss a Name. ame ; 
Name. Sang 18¢9 1898, 1893. 1896 _1893 _1898 ie} in on - ee ww L599 1693 
~—SOLonIAL. é £ £ z Foasies.— .on. : ~ +  AMBBICAS.—Con : as 
Roumbay, B..&C.1 Nov. 4, 27,500) 24,95 465,207 367,979 C. Urug.of M Vida» N 3,117 83,814 Denver & Rio Gra vO OY ais 
, Genet Pacitic. wt. 31) 201,60) 17 ,2 0 4,60,200 4,1 3.00. East Argentine .. >: “> 34: 26,36 Erie..... ocaeoee .-/ Aug sa dene 
Evwst Indian . Nov. 4 126,700, 114,125 1,827,551 ,746,063 Entre Rios .......N 25, 2e7 19,933 [linois Central fey | ove ) , 
G Truk. of Canada 7| 110,$s1 109'94,2,053,022 1,e3.,°69 La Guaira & Oar.3 55,727 68,659 Louisvl. & Nashv./Uc. 21) 21 er 74 139 795-8 
Gt. Indian Penin 4) 40,155 57.724 854,176 751,394 Mexican . i 4 L6£2.,4u0 1 tT yt) Missouri, Kansas -y ay 5°727| 322°195| 280°379 
Indian Midland.. 4) 115957 12.441 198,29 17),159 Mexican Natioual'U 2,944,962 1,773, 3) N.Y. Ontario & W ’ | 52.8 x 16-090 rae 
t adras . pe 4) 19,3-3 15,368 349,235 33 ,450 Nitrate Railways” 27,377, 132,119 Horfolk & Weat... 2 154'943| 14 rosie. 04a 4asl3 716° 960 
' south Indian ...., Oct. 7) 14,932 13,858) 103,297. 207,525 Uttoman ncn AJ9,04/)  Bt,002 North Pacidc ....| | “lh 23211 °43°41? 53 4 413755 
t Fossian | Recife & 3. Prisco: Se, 5 $} 48,157) 2.,4.3 Pennsyivania .... Aug (7,242\1,2 an 33, ~ ‘3 
j B.A. Gt. Southern) Nov. £! 43.653| 35,091) 587,233, 494.655 AMBRICAN. c Pe ull Sg: bp bilat ipnia Brie) Aas 435654 381908] 435634 33198 
B.A.&Ensenada Se 5} 4,689) 4,133, 75,445, 08,265 Ala. Gc. Southern Oct. 14 3,01, 7,294) 118,720) 100 Puiladel. & t-a lig Aug 4 51.918) 459,653) 331,9 
6. Ayres & Pacific $4 10,915 7,134 174,73 1<7,087 Suic. Mil. & 3.P 28 6/.41> 194/ 2,270, 233/2 33 Suutaero Railway Vet. 2 1 40,2 21 af aes vs 
Fr 6. Ayres & Rosario 4) 16,17) 13,448) 790,758 659,574 Cinna. Southern .. Sep 88.610 89,8)4) 63/,04) -~ J Waoneh ........ lt fi, 6.,49) 2,565,983 2 151,50 
5 entral Arventin: 6) 23,265, 77°8 1.090.521 821 07 —_— ponies 
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8. Rise 50 each. Nos 
Last To- or Closing Price | ’ 1 to 1,200; P,] 
All I Week. day. F I g Prices. Rise mares of £1 eacl PONS ther : 

sopp Def. ....... 9 Fall. sast To- oa we ie ah 1, fully pai 4. No 50 001 issue of 25,000 
Armstrc ngs . Pega Week. day net , ind Gold M t » 75,000: K : 
Coats (J andP.) .. *s 4h mp.Ottoman Bank 12 ay. Fail. | each, fully Mining Companv ~ ; Klipfonte'n 
eet and P.) 800 195° Lon.&County Bank 1054.. 168 +) and » Sully pe uid, Nos. l t of mpar 25.968 Shares of °" 
non eeen, Se aad 106 108 Loa. & West. Bank = = + 4] No 150.000 Vendors’ SI 25.000 and 175.001 to conn 

i 0 64 . , Lon.Genl.Omnibus 195 ae 7) Nos. 2 mE "s f & ; (9, ; 
Harrod’s Stores i , +10 © Vick'rs 8'ns eM = = tens Furth a “on ie 175,000 ; uster : " a. fully paid 
: sa ; “s Spi aPona 15h ee oe 21,26 } — rol li gig 
ne The si ean piersand Pond .. 153 .. lf * | to 351.269 : MI. ¢ se -_ K, . £1 each, fully pa , te _UO. 
ce + 4 : I ou 7 oe ‘ nA . es 1 cag a 4 z 
¥ » ot trustworthy. hen | uth Africa. though far f f 14.000 Ordinary Shar \ : 1d Jarrah Co ‘ ‘ a . $30,001 
anc Hy actions een, SO y . 5° . ro 5 . - Cs ¢ eh € wh . . iss 
‘affirs have improved d ) far as it went, reassur m | 164,000; McDonald Go aha h, fully paid, N — ae 
move! ' proved distinctl . reassuring, | paid, N rold M ‘nes — 102.0 : 150.001 ¢ 
C ywvement has taken pla ‘ inctly market val Ti — s. 1 to 102.008: M , 08 Share os . 
lace in ae : t value. | 275 a 2.008: May Consolidated s each, fully 
a } nt, where the hostile t co of % selling fro te ton hares of £1 each, fully 5 la i Gold Mining C es 

ny > ] ] ; vone é - Ss Ol) surcner is l 9 Suey paic 4 ds ) 76 oO Oo 
Gold ee ee to diminish a Press towards ever | 288.750: *M me & ,790 Sh ires of £1 each, ful it 275,000 and a 
as ses, Best Minas ten he confidence of hold y= | First Mortgage I sod Mealo £76,000 ‘Yous terd ¢-Half per’ Gow 
quotation being 41 MI 1ave risen on balance 1}, ti oe Cl . ee Yebenture St la-Half ea 

r i lodderfont ames . the closing Shares of £ 1 nture Stock; Mo : a Cent. 
of 8, and there are adi iderionteins now an : : Ing | o75 f £1 each, fully 1id. Nos ‘ four J t I la Consols—16 
are advance in impri | 27,500 §$ . 4 , ite a 6 , 16,017 
son, Wolhuter, | vances of } to § in Crown R ae cea | M i res of £1 ea om fully to 7 and 50,008 to 66,017 
West \ r, errelra Deen an 1S rown fleet, Robin ; odderfontein G ld Miz ’ uly pa i, No - - 07 507 7s and 
st. ee Pp, ana 7 . ; \ ) i : : 1 : 56 to 507 , 3 
oan. 1 large number of shar — rand Jack East ai i * each. fully 1 id N mary: ' irther issu 1.37 New 

i l it ‘ ile lares ive —_— an | Mi Baas = , 4808S 63 , OBEN O s ay Shares f 

Goldfield nd shares have exhibited risen smaller frac- | and 66, 75,000 £1 Shares, fu! 250,000; North Bonsor | id 
1¢ 8 being ibited considerabl ‘. : and 66.000 Vendors’ £ : 4 Lid, Nos. 150,001 rold 
" passing ” f “t] : SP: at 8, iY ; strength, Rober ~ “spe rs’ £1 Shares ful v 3 hay 001 to 225,000; 

; 2 of : 5 in Ss : aphensot » tuly pal Tos a , 
vinan cal wi , dividend. Mtns sailed pite of the | Cumulativ ~* . nm and Co.—25.000 Five “e vg to 66.000: 
273, and Jager ¢ irtered De Beers | que shares have | 29,000; 25 000 sedi nce Sha . a’: enak a Half per Cent. 
eee Rane Be sfontein have risen fully lave Frecove red to | 29,000; and Pr renee A Shares of £10 each. £1 10 paid, Nos. 1 to 
and prices oo again been through a a point, to 14%. | Desnahenl Webs : — Certificates for £250,000 sia Nos. 1 to 

i $ how irreg i See-si » ’ ‘ . eoventure Stone OA - ir 
prominent, ar i ce gular variations. Lak Vv iw movement, | Central Deep—Further issn = £40 p cent. paid): Rood Vent. 
, and have 4] - Lake ' ee ssne 22r G . d); Roodepoor 
Most of tl ave further recovered iews have been | Nos. 250.001 to 259.335 f 9,335 Shar of £le | rt 
ai a "”) other leading shares |} we a full point to 223% of 142.310 Or a 2; stralian Mar t Tru 4, _ fal y paid, 
g Ov ; > gihenes: howe -ekebh. ait. Aensiiatel [een easy Samat a ust—Further i 
close but cea Golden Horseshoes h a ed off, Associated aoe *William Walla ‘e £1 cach, fully paid, Nos 1,250,001. [ 
oe anhoes and |] ; ave recovered ; £1 each. fully pai oe e and Co.—50,.000 to 
tl ial ai are Salon . ed at , fully paid, Nos . e : 009 Ordins 
_ cont weil: Sine od — ~ small fractions el | c ne os ’ 7 and 19,908 to 69,900 nary Shares of 
risen, { ong t) , ie cheaper gs ~ ower *T a NESDAY. Noveml a 

Gouth Kaly = ng them being Chaffer on shi ares, however, 26400 ation Sepetunent OCornoratl ember 15 

inst n algurli. Indian Gold shares ~ samen 'e Oro} a, and iS 00 Four per — Eav ation—Scrip of a further isst f 
Ices, Mysore, Ooreoum Pref 1ave hardened in gs ificates of £100 each (£4 A y rnment Irrigation T - 
put on fractions C re fs., and Nund j seve ral | Wer! \ 45 pe cent. paid) tion Trust 

weak tendency. R oppers s hi ive been me wali yaroog having Central Pacific R /EDSESD: 7 N vember 22 
and Anaconda: io Tintos are 3 lower ular, with a rather | §4g¢ Four per Cent eee $51,482,500 First Ref 
Cane C :da and Utah have each re on the week, at 463, 21.800 and 68.857 . Guaranteed G 4 Couvon B tefunding Mort- 

Th follow and Tharsis show an eceded. On the other hand, | *™ ind $24, 407, to 89,000 of f $1,000, and N oo sas ot ae 

‘The following ar ; s improve . and, ; Three and Nos. 1 to 19,077 of 

are the = ment. teed Gold C iree and a- 7 9,077 of $5) 

shares :-— 5 e prices and variations of the . ; eee. oul upon rm wate oF 1929 a Hi 7 pm : nt. 1 srtzage Gu ~w 

I > . Los, fs co . Jad, «4% »2 ‘ eS laran- 

Soutn A nore active + yer Cen Gold Cony - Southern Pacific Co mpan} ol a and Nos 
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Closing Prices. Rise N, 1949, on = up. 2 Bonds, Central Pacific St 818,500 Four 

Last To- or Closing Pri | and $193, aie 100 C 19 of $1, 000, ind Nos. 1 to 9 95 a “ iteral of 

Anglo-French... = - Fall. Lest — Rise esate oF ymmon Capital Stock 99 of $500 each: 
onan a 7 a oe + § Knight’s .... Week. day. Fall. List, and ce he foll ked * are ordered to be quot 
British So ceeseeee 4B oe ee Langlaagte Estate. Sf .. 6h ..+ 2 Albert Bak e following :— e quoted in the Official 
City a 8c outh 2... 3B.. 32..+2 May Consolidated. . Sk .. Size. + ful SES ane and Co. (1898)—5 

J y &Suburban(£4 - eee Be i |Meycr&C ed.. 42.. 42 ¢s | fully paid, Nos be 50.000 Vendors’ S!} 

Cons.GldFields, Det. 7a. Se ..+ 8 enn bg ao *s | 137.999 « a . 100,001 to 150,000 idors’ Shares of £1 each 
Crown Reef . 7¢4.. Bys..+ 9 Ne ; ontein (£4) 11 id p..+ 8 ’ rdinaryv Shares of £ ; ooper, ype ind Johns : 
ei... a er Ae, New Primrose «ut O 39.035 to ee f £1 each, fully p ee Johnson 
Durban Roodepoord 26; 27h 2 t, ets oe a A if oo 13 + wi1C eee ee a to 170,000 : 150 000 § 1 to 17,0353, 

ast Rand YE St ..+ 4 | Rand ssEstate.... lz . 7 +? to 170,000 erence Shares of £1 e: ix per Cent 

Werreira ......« ‘ye 74 ..4+ & IR nd Mines ... -_ l2 ..+ 4 iV, : and £193, .750 ms £1 each. fully paid, Nos. 2 : 

eeecseceee 7 dfontei ree 40. 445 Stock ; } ' Five per Cent. F . , Nos. 20,001 
Geldenhuis D 214 _ 213 ae } anc ntein .... z1 -+ -+1} OCK ; Je nn + om I ‘ ent. I irst M wet ’ 
huis Deep .. 10 acct Robinson (£ so Ge os an wi OO Smith’s Tadcaster B t Mortgage Debenture 
Do Estate ° 93 oe. 2 R GED. ose S , Ss 15 000 } ‘ aster brewery : nturs 
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— ~ . léax ldax a Se Couscia ah. a g eneotangye are to be held duri the 
] Prop.. 2 eX. ys on 22% 1s ng 2 g 

Burma Ruby a “1 2ix..+ de a Globe25i6x. .23/6x .. ie x 5 - e ensuing week :— 

Cape Copper . an i .. |Mount Ly arry (£2) 3g... 4 os Company. Po sienna 

Champion Reef.... _* 5 ar M syell (£3) .. 10¢ ° + lass. Date ? 

Coromandel — 1a. - & - oo a i 5+ ~ 108 =? Alaska Goldtields - aad ial Place and Time. 

G eerie erie a e (10/).... 1 OZ ++ | Alcoyand my General ; / 

Ca oe 145 .. 15 + & Nundydroog ...... or bti.. + i oan taste Gandia Railway pen eneneeie Nov. 135 Winchester Hot > 

Hampt = . 38 tae Ooregum .......... 8 3yy-.+ gy | Anglo-C ™ a ee nes sine sie General a oe 

He P onk lains(16/) 14. l 6 a" 34 ce on om nial Chemical .. Gener 17\ Wincheste *. 

a nnan’sBrownhil: 122 .. 2: fi Sin Tinto De | ee anes” | hibald, Campbell, Hope _ 15 Winch . House, at 24 

auraki (2/6) oe «+ ate - | hersia el. 464x.. 464 + i and Kimg ..... : inchester House, at 1 
Ivanhoe(New. .... lig 2/U + 3 Waihi. peesdeveus & a _ 4 Ardilla Copper Mines aeee Gene ral 1 s — 
Kalgurli eee» 63x . 16Zx..— 4 |W UME sss veeeevene 9.3 . 3 at cee. We ity of Dublin St re? General Edinburgh, at 3 
oovecesene 104 .. 104 * oh ae ban baie isk.. 2 ** +2 | Cordoba and . me I — t General 33 Winchester House on 
_ . ao R.. 2¢z is ‘o ; . vOosario ly senera) 4 lit . se, At 24 
acai old Fields., 2+ os : ( neolidated Goldfields of! neral 4 > blin 
~ ee een ong Gener inchester House, at 2§ 
STOCK EXC wean Mines General. ss 
: ‘ HANGE English, Scotti a ..... General : 
, My & , Scottish, z . | ioe 
The Committee have appointed ” NOTICES. ae Bank wae Aus G : 12 Wincbester House, at 12 
. Tonepay N special settling days as 1 ‘spirito Santo, and < aig yeneral....... 4w 
American Automati We L November 14.  — as under : a Railway .... G i inchester House, at 12 
Cent. Gumi - omatic eighing Machi Ra Taser and Chalmers... ° reneral 17 
. nulative Pref 5 5 - achine Co 101 L Grand Cent Genera! 7 Winchester H« 
ference § ; ve 7 entral Mini ; A tinsrs ter use, f 2 

135,001 to 198.388 202.7 nce Shares of £1 each fi 760 Sx per Graskop ¢ O. — ing Ge neral...... 13 Wincheste: tern = : 

229,392, 238,193 to 2% os to 205,158, 207,015 t ol paid, Nos. Johannesburg Goldfields . General 14 Cannon street Hotel, at 24 

270.000 : pallewe 7. 242,316, 243,317 to. 253 131 2,292, 225,495 to — a — ee ree ——- 15 Win - et House, at 124 

paid, Nos. 1 to 73 ee 73,278 Share ° ‘ and 257,118 to eve ze Mines.. or 15 Boltor ; oe House, at 12 

Shares of £1 Br . British Moss Litter C Oo each, 19s 6d | Liverpool W ation = pons General aes - Winchester House, at 34 

Cent. Cumulative Pr red paid, Nos. 1 to 90,000 : ~ 9g mag London and New Zes er 18 Liv oe h street, at 12 

to 90,000 ; eference Shares £ , , , Six per | Me PIOTALON «+... ~~ ; siverpool, at 2 

: ’ and £70,000 es of £1 each, ful . per | Metropolita: aieekns General . 

Nos. l 9 Five C ully paid, N Me n Sens ... Gener 14) Winchest 

Nos. 1 to 200 of £100 per Cent. First M os. l exic an C tton Esti General. + Wincheste House, at 12 

Mocambi 0, and 201 to 1 ae Deber 6 Flanua sstates of 13)}\Winchester H: eS t 

Mocambique—743 ,200 of £ ; tures, Scales ; yuse, at 3 

670,000 nA “145,532 Shares of £l - : “ oh ympanhia de —. “Zeal ul d ‘and River Debenture 13.18 St Hel 

Share be Pal 0.001 to 803 339: and c ¢ fully aid 1 t ones. lortgage Det 8 ielen’s place, at 2 

s Oo a. tl ; » svOs. es nt siemitave 
raya: £1 each, fully $52; and a further is . y | LEMONS FES «002-0 cesta pale sl) Tread 
Williamso each, fully paid, Nos issue of 60,00 Régie Co -.++... General 14.1 Leadenhall street 
Alam s¢ n and So : . Nos. 670.0 ~ 9 . ,000 o., Interessée des - l ae S ill street, at 12 
ithe Wnciegsinee 6th ns- 60, 000 Five and a an 130,000 ; G. H. a s l'Empire eae 5 Finsbury House, at 12 
£60,000 Four and a re s of £1 each, fully paid, N pe Cent. Cumu- | 8¢ oy ssc tineeees aie 
‘ al f pe r Cent. F irst Mor os to 60.000: and West India on General pi 1 >| ( ‘or intinople 
Mortgage Debentures of oe ee nee . 7 ; 17, Winchester House, at 12 
heal Grenville Mini: ng ae veral... : 15 Wir 
ee 16! 7 Union co are, 12 
nion court, E.¢ 
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DIVIDEND ANNOUNCEMENTS. | of seven days, instead of eight, as heretofore. Each week will 
} contain six working days, and one Sunday, the remaining days 
Dividend Corres- | of the month being included ia the fourth week. 
per Cent. per Annum. ponding NORTHERN PACIFIC.—Statement of net earnings c ympared with 
Company. Period. To. a eee Period corresponding pe riods of the previous year 
Making last ~ : 
Interim Final. |for Yr. Year. | 

—_—_-- Se the Month For the Three Months Ending 

Brampton Brewery . {Half year! Sept. 50 ; « ee vs a? | Septem bet September 30, 1899. 
British and Benington’s| ——- a ———— 

Cea Trading Assn...|Half year’ Sept. 30 se 74 a 74 1209 sone Inc. or ean enn Inc. or 
Brilliant and St. George 189 1898. Dev 1899. 1898. Nee. 

United Gold Mining} Month im ls 3d ps ls ps —— eee ——— asiiantionpaaie 
Bengal and Nth-Westrn . 3 s $ 3 3 3 

I oi age Half year| June 30 6 ° 6 Gross earnings ..../3,152,2 2,804,779 + 347,488: 8,071,015 6,902,053, +1,168,962 
Chubwa Tea : ; Season 1899 7 Operating expet:tes)1,287,062, 1,085,373 + 201.689) 3,680,638 3,048,037 632,601 
Clydesdale (Transvaal) : ; aa 

Collieries .......- Quarter | Aug. 31 ° 20 Net earnings .. 1,865,2 1,719,406€ 145.1 } 4,390,377 3,854,01 536, 361 
Dorman, Long, and Co., Taxes, rentals, bet- 

Old Shares Half year Sept. 30 16 ll 6 terments, Xc. ... 302,054 509,862 + 1,192 969,866 701,999|+ 267,867 

Do New Shares ....|Half year Sept. 30 as 12 ll Net operating — —_— - ~ —- 
Finance Investimt. Corp. é“ “> 4 ; income . 1,563,151; 1,418,544 + 144,607’ 3,420,511) 3,152,017 268,494 
General Accident Assui i 10 10 Miscellaneous in 
J. Lyons and Co, ....../Half year) S« 30 20 15 come, not includ 
Lloyd's Packing Ware ing land sales... 28,572 12,712 15,86 71,354 25,859 45,505 

ee Ret ee 7 / oO — —_ — 
London and Man chester Net Income— 

Warehous : Quarter 15 <s Main system .... 1,59] 1,431,256 + 160,467 3,491,875 3,177,876+ 313,999 
London Nitrate Ord. Year June 30 24 Nil Proprietary lines 51,865 62: 87,087 127,059 59,972 
Pillsbury - Washburn ; —— — — —— 

Flour Mills ....... Year Aug. 31 4 Es 60 scces 1,635,962 1,483.12 152,841) 3,5 78, 2 3,304,935 274,027 
The Oxford, Ltd. .|Half year’ Oct. 31 8 8 
Telegraph Manufactr WESTERN AND CENTRAL CULONIES OF SANTA FE, AND 

ing ees nose a: --+ |Half year Sept. 30 2 SANTA FE AND RECONQUISTA—The River Plate Trust, Loan 
t ee ene tania iil Cenk oe | a i 6 and Agency Company, Limited, hereby notify that a proposal 
White Feather Main} F : has been negotiated with the French Railways Company 

Reef.......-.seeeees 6d p.s. of the Province of Santa F. whereby the outstanding bonds 

secured on the Western and Central Colonies Railways of Santa 

se a ra Fé and the Santa Fé and Reconquista Railway together 

- amounting to £2,160,400 are to be handed over to the French 
Notices and Reports. Railways Company in exchange for £1,629,000, payable as 
to £1,000,.000 in 4 per cent. Argentine National Bonds, 


GOVERNMENT STOCKS, ETC. 

TURKISH DEBT.—With reference to the remarks which have 
appeared in the Press relative to the misappropriation of certain 
tithes pledged to Turkish bondholders, the Council of Foreign 
Bondholders point out that the revenues so diverted do not form 
part of those assigned to the service of the Series B, C, and D of 
the Turkish Debt, but belong to the service of the railway 
guarantees. Although the interests of the holders of the Turkish 
Converted Debt are not directly affected, the action of the Turkish 
officials is regarded as most irregular by the Council of Adminis- 
tration of the Ottoman Public Debt, who are taking steps to 
defend the rights of the creditors concerned. 


RAILWAY COMPANIES. 

CORDOBA AND ROSARIO.—The report for the year ended 
June 30th states that the gross receipts were $1,767,935, the work- 
ing expenses $1,312,525, and the net profit $455,410. That is equal 
in sterling to £46,795, against £28,010 in 1897-8. After crediting 
the 4 per cent. first debenture stock with one year’s interest to 
June 30, 1899, there remained on that date in net revenue account 
£17,820 available for distribution to the holders of the 6 per cent. 
(second) debenture stock. This sum, together with the amount of 
£850 balance to the credit of the 6 per cent. debenture stock, not 
distributed in 1837, will enable a payment of £18,544 (equal to 34 
per cent.) on account of the £90,082 interest accrued and unpaid 
on this stock on September 1, 1899, leaving a balance of £127 to be 
carried forward. 

DONNA THEREZA CHRISTINA —The report for the year ended 
June 30th states that the gross traffic receipts during the year 1898-9 
have been Rs.137,575$540, as compared with Rs.126,131$580, and 
the expenses Rs.407,158%800, as compared with Rs.405,224$679 in 
1897-8. The London office and other expenses have been £2,522, 
as compared with £2,555 in the previous year, and the result of the 
year’s working in Brazil and London has been a loss of £10,585, as 


compared with £10,340 in 1897-8. The guarantee for the whole 
year has been paid with the usual punctuality, but in funding 
bonds, half of which have been sold at the rate of 893 per cent., 


realising a net amount of £19,781. The amount due from the 
Government for the same period was £22,086. The other half was 
received after June WO, 1899, and therefore after the period covered 
by the present report. After charging the net revenue account 
with the loss on working, the loss on the sale of the funding bonds, 
the London office and other expenses, and the amount required for 
the redemption of bonds, there remains a credit balance ot £18,520, 
including the balance brought down from 1897-8, out of which the 
directors recommend a dividend at the rate of 14 per cent. per 
annum, or 6s per share, free of income-tax, leaving a balance of 
£13,886 to be carried forward. As the preferred shares are entitled 
toa cumulative dividend of 7 per cent. per annum, there will be a 
sum due to them of £16,992 in respect of the year ended June 30, 
1899, in addition to previous arrears. 

ESPIRITO SANTO AND CARAVELLAS.—The report for the year 
ended April 30th states that the gross railway earnings, including 
the receipts from the fluvial service, amounted to Mls.209,319, 
equal, at the exchange of 8d, to £6,977, and the expenses to 
Mls.21,832, or £7,061. The Government of the State of Espirito | 
Santo is indebted to the company for a large amount of guaranteed 
interest, but thus far the board have succeeded obtaining 
payment of any part thereof. No credit of the overdue guaranteed 
interest being taken in the statement of accounts, the revenue 
account shows a debit balance of £1,647, after payment of adminis- 
tration charges in Rio de Janeiro and London, and of debenture 
stock interest. The directors have decided to take no fees for their 
services during the past year. 

NORFOLK AND WESTERN. 
with the Ist 


not 


The company 


will, commencing 
of the present month, compute 


its earnings in weeks 








and £629,000 in 3 per cent. 
Railways Company, secured by a first mortg: 
of lines constituting the above railways. 

ment on this basis would be that 


Sterling Obligations of tho French 
uge on the 955 kilometres 
The result of an arrange- 
after ig ding for such sums as 
the bondholders’ committee may direct, by way of remuneration 
for services and for legal and other pa during the last nine 
years, and commission incident to the arrangement and conversion, 
the bondholders would receive in exchange for each £100 bond, and 
all interest in arrear thereon, £43 in 4 per cent. National Bonds, 
and £29 in 3 per cent. Mortgage Obligations of the French Rail- 
ways Company, both carrying interest as from January 1, 1900. 
The bondholders’ committee unanimously recommend the scheme 
for the acceptance of the bondholders, and they have consulted a 
number of the larger holders of the bonds, who have also 
unanimously expressed their approval thereof. The scheme will 
not be carried into effect unless approved of by the holders of at least 
85 per cent. of the bonds outstanding. The committee have 
limited tbe time for receiving the deposit of the bonds as follows : 
(a) Without payment up to December 1, 1899; (b) from that date 
to December 31, 1899, on payment of 23 6d per bond. Forms for 
listing the bonds and prints a the report of the bondholders’ 
committee, giving full details of the arrangement, can be obtained 
from the River Plate Trust, Loan and Agency Company, Limited. 
ASSURANCE COMPANIES 

SOUTH BRITISH FIRE AND MARINE INSURANCE OF NEW 
ZEALAND.—The report for the vear ended August 3lst last, 
presented at the annual meeting held on October 11th last, stated 
that the net revenue for the year amounted to £219,285. After 


of 


making the usual provision for losses outstanding and unexpired 
risks, there was a surplus in the revenue account of £28,418, to 


which had to be added the balance from 1898, £11,294, less dividend 
paid in October, 1898, £6,463—£4,831, making the amount at 
credit profit and account, £33,250. The directors 
recommended payment ofa dividend at the rate of 2s per share for 


of loss 


the half-year ended August 3lst (n naking x the total distribution for 
the year 33 6d per share, which absorbed £6,462, leaving to be 
car ried to the new account $21,082. 

MISCELLANEOUS COMPANIES. 

BARD CYCLE MANUFACTURING.—The report for the eleven 
months ended August 5th, states that they much regret that, 
owing to unusual losses on bad debt account, special reserve for 
depreciation of stock and adverse circumstances arising from the 


gener _ conditions of the trade, the accounts show a loss for the 








period of £4,248. This sum, deducted from the balance of £4,563 
brought forward from last year, leaves a balance to the credit of 
profit and loss account of £315, which the directors recommend 
should be carried forward to next year’s accounts. The directors 
are of opinion that, with fart] capital at their command, the 
prospects for next year justify a continuance of the business. 
BRAMPTON BROTHEKS. —The report for the year ended July 3lst 
last states that the profit and loss account shows a net balance of 
£412. This state of affairs is attributed to severe competition and 
to the crisis through which the cycle trade is w passing. The 
vendors have arranged to provide a sum sufficient to pay the 
preference dividend for the year. Tie directors are hopeful of the 


of ha motor chain trade. 


future 





CALLARD, STEWART, AND WATT.—The directors recommend a 
final dividend at the rate of 22 per cent. per m for the six 
months ended September 30th n the ordinary shares, making, with 
the interim dividend, 15 per cent. for the year; and after placing 
£3,633 to reserve, a balance of £833 is carried forward. 

CENTRAL TEA OF CEYLON.--The report for the year ended 
June 30th states that the net amount at credit of profit and 
loss account, including the balan brought forward, and after 
providing for general expenses, directors’ fees, income-tax, «c., 
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BANK. STATEMENTS. 


The following statement shows the position at the end of October of banks which 


quarterly statements of accounts :- 









issue monthly and 
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| 
| 
Liabili- | Deposit eee (oak on Disco’nts |; 
ties to al a ur- Miscel- ToraL Hand Call and Invest- where Discounts Miscel- | Torar 
Share- rent A¢ laneous. LiaBILt and - Short | ments. stated Loans, laneous. ASSETS. 
: TIES. Bank of a &e. 
holders. counts, & Bn g, Notice separately 1 
rng Oe 
& & x x & & x & & £ & | 
Capital and Counties . 1,750,000, 20,913,945 823,575 23,487,520 2,720,550 2,820,520 4,917,115 sn 11,759 085 1,270,450 23,487,520 
ES “irae cme 3,500,000 41,359,503 509,176 45,368,685 5,348,489 4,306,709 3,780,323 4,687.361 20,818,712 1,427,091 45,368,685 
London and S.-Westn. 1,460,000' 10,780,177 377,967 12,618,144 1,626,771 406,470 3,342,410 e 7,242,29 201 12,618,144 
London & W’stminst’r'4,400,000' 26,326,150 1,067,654 31,793,804 4,208,923 5,292.33 » 4,105,000 . 15,721,293!2,466,252 31,793,804 
London Joint-Stock\3,000,000 19,496,70 1,852,569 24,349,274 2,728,855 with dis 5,282,858 oa 16,036,998 2,240,643 24,349,274 
Nat. Prov. Bk. of Eng.5,150,000) 50,489,800 529,479 56,169,279 6,455,754 3,510,547 17279238 28,923,740 ss 96,169,27 
Parr’s 1656 24,737,932 2,685,582 30,321,170 2,999,206 6,901,889 3,134,959 2,06 3840 12,166,707 3,054,56 30,321,170 
Pres » Din 4,789,51( 334,083 5,735,499 699,1621,052.450 875,610 558,685 2,197,860 351,682 5,735.44 
Union of London 2,555,000' 16,328,628 3,281,255 ry 164,893 3,198,427 2,945,700 2,947,910 xe 9,620,653 3,452,203 22,164,893 
Williams, Deacon.... 1,525,000 12,549,236 446,124 14,520,350 1,680,388 1,997,033 2,013,711. 2,014,596 076,357 738,265 14,520,360 
was £2,935. It is proposed to pay a dividend 6] per cent. (less | 1898, in London, and 20,1898, in Au lia, to Ju 20, 1899, 
tax) on the ordinary shares, and to carry £557 forward. after deducting dir yrs’ and trustees’ fees, inter vendors in 
CEYLON LAND AND PRUDUCE.—The report for the year ended 1 of profit late of incorporation and allowance for income- 
June 30th states that the amount at credit profit and loss | tax, was £37,757. The d yrs propose to write off in full the 
account is £11,979, which, with £321 | ight forward, leaves | portion of flotation expenses payable by the compwny so far as 
£12,300 to be distributed. In July an interim dividend of 7} per | already | umounting to £1,619; pla £5,250 to general | 
cent. on the ordinary shares and 3 per cent. on the preference ser ba f profits late of i rat a 129 ,140 | 
shares was paid, and the directors no\ pose to pay the balance | to special reserve fund. An interim dividend has been paid on the 
of the fixed cami lative dividend on the preference shares, making | orditr at the rate of 10 p nt. p nnum, and a further 
6 per cent. for the year, and 73 te snt. on the ordinary shares, vidend at the same rate for the half year ended July 20th is pro 
making 15 per cent. for the year, and in addition, a bonus of 5 per | posed ving a balance of £9,263 to be carried to s] reserv 
cent. on the ordinary shares—all tax fr [It is also proposed to SCOTTISH AUSTRALIAN INVESTMENT.—The 1 t for th 
transf £4,000 from profit and loss acc unt to reserve fund, half-year ended June 30th shows that, after appropriati: ieee to 
increasing it to £17,500, and carry forw dupe 533, subject to the | the payment of interest on debentures and guaranteed preference 
directors’ remuneration for the year te r review, and to the | stocks, there remains an available balance of £3,812 Th dives ‘tors 
payment of income-tax, &c. The directors | decided to issue | propose to pay a dividend cn the consolidated ordinary stock for 
the balance of the 6 per cent. cumulative pr ice capital—viz., | the half-year to June 30th he rate of 25 per cent. per annum, tax | 
2,150 shares of £5, which are offered at a premium of 12s 6d per free. This dividend will absorb rathe re than the above-men- | 
share to the preference shareholder tioned balance, and the directors propose to cover the deficiency by 
COLORADO NITRATE.—The directors’ report for the 12 months a transfer of £3,000 from the reserve fund 
ended June 30th states that the profit and loss account sh a STOCK AND DEBENTURE CORPORATION —The report state | 
balance of } BL,247, nd, adding balance of pr tion t rom pre- | that the profits for the year ended June 30th, after providing for 
vious account, there is a total of £14,542, which the directors pro- directors s, Management expenses, and depreciation of securi- 
pose to carry forward to next account ties, a to £19,888, from whi has to be ded d the | 
ENFIELD CYCLE.—The report for the year end2d August $Slst interim dividend of 6 per cent. the preference and 10 per cent. 
states that after providing for maintenance and depreciation of | on the linary shares, leaving a balance of £15,888 availbable for | 
buildings, machinery, plant and ols, and bad and doubtful debts, distribution. The directors recommend a further dividend on the | 
the net profit for the year is £8,657, which, with £2,883, the balance | ordinary shares at the rat of 10 per cent. per annum, making 10 | 
left from last year, amounts to £11,540. The directors recommend per cent. for the year, cart ying forward £11,838. 
a dividend uf £10 per cent., less income-tax, on the ordinary shares SUEZ CANAL.—The Council of Administration of the Suez Canal | 
for the twelve mnths, £9,664, carrying forward £185. Company have fixed the amount of excess dividend to b2 paid on 
FRIARY HOLROYD AND HEALY’S BREWERIES.—-The report for various ipons falling due on January lst next as follows :—On | 
the year ended June 30th last, states that the net profits, including linary shares, 47°50 franes gross, 43-556 francs net; on a ns de 
the balance brought forward from the previous year, amount t iouis ce, 35 francs gross, 31-923 francs net; 1 founders’ shares, 
£41,228. After paying interest on debenture stock, mortgages, and | 19°718 francs gross, 18°248 francs net. The coupons w ye payable 
loans, amounting to £11,074, and after carrying £1,300 to res from 10th inst. at the central offices of the company at the discount 
for depreciation of leaseholds, bringing the account up to £5,545, | rate fixed by the Pank of France 
there remained a balance of £28,854. The directors recommend a TRAN SVAAL COAL TRUST.—The directors intima hat in view 
final dividend at the rate of 10 per cent. per annum, less tax, on | of the existing state of affairs in the Transva be impossible | 
the ordinary shares (making 10 per cent. for the year), carrying | to hold t! ial general meeting of the « pany at Johannes- | 
£8,079 to general reserve, bringing that a nt up to £27,000, aud | burg on tl "28 h inst., or to issug the annual repo und accounts | 
leaving a balance of £439 to be carried forward. tt ial t 
LIVERPOOL NITRATE.—The directors’ report for the year ended TRANSVAAL “MORTGAGE, LOAN, AND FINANCE.—The report | 
June 30th states that the directors propose to pay a dividend on | for the year ended July 31st last states that the resolutions passed 
November llth of 73 per cent. (being at the rate of 15 per cent. for | for the reduction of the company’s capital were duly confirmed by 
the year), carrying forward to next account the balance of £2,874. the Court, and the Bill promoted in Par iament by the c om pany 
The reduction of the reserve fund to £18,000,as compared with | confirming the arrangement come to between the two ‘lasses of | 
£40,000 in the last balance-sheet represents the amount of £1 per shareholders, and for other purposes, was duly passed and received | 
share, or £22,000, returned to the shareMolders. The cost of main- | the Royal assent on July 13sh last. The accounts now submitted | 
taining the machinery and plant in efficient working condition has | are made up in accordance with the alterations thereby effected. 
been charged direct to revenue account The business of the company has been adversely aff ted by the 
ORIENTAL GAS.—The report for the year ended June 30th states | disturbed conditions prevailing in the Transvaal, and the outbreak 
that the course of exchange has again been favourable, rather | of war since thea ints were made up will probably mak: this 
better than in the previous year, and the directors are hopeful that | still more acutely felt. It may, however, be anticipated that a 
the recent Govermental inquiry into the questions of currency and | successful result of the war will speedily bring about a permanent 
exchange may result in measures which will relieve the un-| and marked improvement in the position of the Transvaal and a 
certainty attending the value of remittances home. During the | consequens restoration of values to all pe yperty there situated. 
year the small outstanding wre meg of 9 company’s debenture WEARWELL CYCLE.—The report for the year « _ Septem- 
debt matured and has been paid off, and the formation of a re:erve ber 30th last states that trading shows profits amount , £4,747, | 
fund has been begun. The balance of the ethcwe revenue account | out of which th directors propose to me dividends at eh » rate of 
(after payment of the interim dividend, income-tax, and debenture | 6 per cent. on the preference shar + ond 10 per nt. on the 
interest, &c.) is £26,421, out of which the directors recommend a | ordinary shares, placing os00t ) reser’ earrying f rd £515. 
dividend of 44 per cent., tax free, making 8 per cent. for the year, WEST INDIA AND PANAMA TELEGRAPH Ph port for the 
and leaving a balance of £12,921 to be carried forward. half-year ended June 30th shows that the amount to credit of revenue 
RALEIGH CYCLE.—The report of the directors for the period | is £30,929, against £39,612 for the corresponding half-year of 1898, 
from March Ist to August 12th states that after deducting all ex- | and the expenses have been £21,492, against £21,703, leaving a 
penses (including £816, being the total of the preliminary expenses | balance of £9,437, which, with £4,920 ught from last account, 
incurred in the reconstruction of the company), writing off bad | makes a total of £14,357. A dividend on the ordinary shares of 6d 
debts, making provision for doubtful ones, directors’ remuneration, per share (fr of is proposed, an is carried forward. | 
and depreciation of plant, tools, &c., the net profits amount to | ‘The total rece pts show a decrease of £8,683 a ynpared with the | 
£11,661 for five and a-half months’ trading, which, however, does rresponding period of 1898, when they were abnormally large 
not cover what is known as the dead season. The directors recom- | cons juent on the Spanish-American w wr. Th expenses of repair- 
mend that the profits be dealt with as follows:—To reserve | ing cables during year amounted to £8,334, being £572 less 
(including the special profits of £1,136 19s 9d), £8,000; to be! than those of the corresponding period. T St Lucia-Ss Vincent 
carried forward to next year to the credit of the shareholders, | cable, which was interr ipted by the hurricane of September last 
£3,661. year, has been finally restored. The cos renewing the original 
ROBERT REID AND CO.-—The report states that the net profit,| part of this section, a:nounting to £2,616, has been charged to 
includin nissions made, from the date of transfer, April 30,) reserve 
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MINING COMPANIES. 

ANACONDA COPPER.—We are informed officially that, in conse- 
quence of the directors having decided to discontinue the pee a- 
tion of the annual report and accounts, the Exploration Company, 
Limited, has resigned its appointment as the European agent of 
that company. 

BROKEN HILL JUNCTION SILVER.—The secretary that 
from a telegram received it appears that the company’s operations 
for the six months ended September 30, 1899, show that a sum of 
£51,125 has b2en realised from the sale of ore, against an expendi- 
ture of £44,209, oe a balance of £6,916. It also appears that 
whereas on March 31, 1899, the liabilities exceeded the liquid assets 
by £4,356, the li — assets on September 30th last exceeded the 
liabilities by £1,520. 

BROKEN HILL PROPRIETARY BLOCK 10.—Cable advice 
been received from the head office at Melbourne that the net profit 
for the six months ended September 350th £57,480, 
there is now standing to the credit of the profit and loss account 
£47,900, after deducting £30,000 now standing as reserve fund. 

YMIR GOLD.—The mill f 40 stamps, 


present 
at the 





states 


is 


consists and 


district 


great satisfaction has been expressed in the Ymi 

fact that an order has been given to erect an additional 40-head. 
CONSOLIDATED GOLDFIELDS OF SOUTH AFRICA.—The report 

of the directors states that the realised net profits on the year’s 


operations, after deducting debenture interest and all utgoings, 
shows a balance to credit of £1,006,312, out of which the dividend 


on the preference shares has been paid, leaving, wit > the am unt 


brought forward from last year, a total balance of 4 589, 957. In 
view of the state of war in South Africa, and the absolute uncer- 
tainty as to how long it may be before the mining industry can be 






1 
+ 


reorganised and work in the mines be renewed, the 


+ 


} 
alrecturs regr 


that they cannot at present recommend any distribution on the 
rdinary shares. In addition to the foregoing realised profit the 


ments (apart altogether from any apprecia. 


holdings, 


company’s share investi 


show on | 


tion in values on claims, properties, and estate 

current values a further large unrealised profit. The reserve has 
been increased to £1,000,000, and is being utilised for the general 
purposes of the company’s business. The acquésition by the com 
pany of the assets of the Goldfields Deep, Limited, has largely | 
increased the comp any’ share holdings. This is due to the flota- 
tion of many of the blocks of claims in which the Goldtields 
Deep, Limited, held substantial interests. A considerabie number 
of the claims still await flotation. Investments stand in the books 
at average cost or under, and all shares are taken into account at 


prices below those current at the date when the accounts were made 
The directors remark that the progress of the industry on the 
sfactory in 
1 


Up. 


Witwatersrand during the past 12 months has been sati 
itself has ccnsiderably 


a marked degree. The output increased, 
and the number and amount of dividends paid out during the 
period greatly exceed all previous records, the profits earned by the 


older established mines having been largely increased, and many 
new producers having joined the list of dividend. payers. Working 
expenses have been ‘reduced and the number of stamps at work 
increased on the principal mines. but white labour still r mains 
expensive owing to the high cost of living, and the supply of native 
labour remains insufficient for the continually increasing demand. 
There been great increase of enhanprien shown in the 


has a 


formation of companies to acquire deep level claims, on some of | 


which shafts or boreholes are being sunk to intersect the reefs at 
depths which not long ago were considered beyond the range of 
practical mining. The question ofa supply of water to the mines 
has continued to receive careful consideration. The demand for 
native labour must ni ney continue to increace with the 
further rapid development o fthe in dust ry, and successful efforts 
have been made to augment the supply from existing sources and 
to open up new fields in more distant localities. When the present 
season of unrest is passed, the liquor and pass laws administered 


by a more enlightened Government, and due protection aff 


immigrant natives, there is little doubt that an ample supply will 
be forthcoming. 
DUNCAN.—The report for the period from October 16, 1897, to 


of £42,137 has been earned. 
r ym panie 


the 


fit 
by 


July 31, 1899, states that a pr 
“This profit is chiefly represented shares in 
and, having in view the present state of the market, 

have deemed it unwise to any of the securities of the ec 
pany for the purposes of paving a dividend. Moreover, it 


oth 


direct 


rs 


ym- 
m- 


1} 
realise 
was c 


ded to | 


sidered advisable to retain the cash in hand to provide for other | 
purchases in contemplation.” 
IVANHOE JUNCTION GOLD.—The report for the half-year ended 


July 3lst last, submitted at the meeting held at Adelaide on 
September 26th last, stated that since the commencement of the 
half-year under review a call of 6d had been made. It being 
deemed advisable to sink below the 400 fect level, a powerful 


and it 


winding plant had been ordered and was being constructed, 





was hoped would be on its way to the mine at the end of the 
month. 

JOHANNESBURG GOLD FIELDS.—The report for the year ended 
June 30th last states that the abnormal state of affairs in the 
Transvaal finds this company fortunately in an absolutely sound 


financial condition. The sacrifice the directors made over a year 
ago in parting with some of the company’s holding in the 
Cinderella Deep, Limited, rather than creating a mortgage or 
making a debenture issue, has resulted in consolidating the 
company’s affairs in such a mianner that, at the present critical 
moment, the company is free from liabilities of any kind. The 
present war, of course, May cause some losses in irrecoverable 
rents, &c., but the directors believe that there is no danger of any 
serious damage to the plantations or property, and that, on the 


return of a more settled state of affairs, this company will fully 
share in the renewed prosperity of the Rand. 
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LAKE GEORGE .—The report for the year ended May 3lst states 
that the operations for this period have resulted in a net profit 
making provision for depreciation, &c.) of £11,253. The 
debit of £20,125, shown by the previous accounts, has been reducad 





| by the amount of £15,000 premium received on issue of new 


shares, and after providing for the balance a credit balance of 
£6, 128 i is carried forward. 

LE ROI.—The company’s manager at Rossland cables : 
estimated gross value for the month of October, $99,000—3,379 
ounces gold, 8,026 ounces silver, and 96 tons c ypper. Six days’ 
st hipments delayed through important alteration in the main shaft. 
The mine looks exce edingly well.” 


MOUNT GARNET FREEHOLD COPPER AND SILVER. 


‘Total 


The ri 


port 


the half-year ended June 30th states that all preliminary 
expenditure incurred in Melbourne and elsewhere, amounting to 
£2,189, has been passed direct to the debit of profit and loss 
account, whilst the expenditure on the freehold and leasehold 
properties, amounting to £3,367, which has been of a pur 





developmental character, has been passed to the debit of dev 
punt. 

SNAEFELL LEAD.—The directors in their annual report stv‘e 
that the receipts amount to £10,495, and the expenditure to £9,447. 


Inclusive of the debit balance from the last account the credit 
balance is £1,048. 
CRUSHING RETURNS. 

















PR Gold Recovered. 
—_— ~ ~ ——— (P) 
MINE. ii a eek Profit. 
oa 2a 
= od om o8 (Vv) 
Mill &5 Mill.| €6 'Total.| Value. 
O O 
| Ozs 4 
Australia United i 190 161 
Bellevue Consolidated............. 510 44 
Britannia .. i ieihcninn 590 ee 51) 
Balaghat = my 1,075 1,206 695 111 807 
Brownhill Ce ntral whe 1,300 : 880 
surbank's Birthday Gitt........ 1,500 #20 -:1,258 203, 1,467 
reams Oemtral .cccccececcvcénces 26 282)(\ C75 
Brilliant St. G Dp 9i6600 6s bbw eb 2,664 .. ; 3,092 
Bayley’s United 2,409 1,782 3,535 235, 3,771)(V) 14,625 
Cosmopolitan Proprietary eiececs| See ’ . d 1,35 
| Coron tandel....... dana 800 800 405 44 45 
( hampion Extended a an 1d Ho Rule 835 e 454 
Chums Consolidated 40 lf 
ist Murchison United ............ 1,81Leé 2,15 
Emerald (Reward).........ccccccsee 500 | 239)(\ 350 
Fraser South Extended .. ....... 30 
Great Boulder Perseverance 1,900 1,31 1,076; 748) 1,81 
Gieeson’'s Suceess 120 li 
Great Boulder Main Reef ......... 1,306 1,2 
Gem of Cue..... roe N ES > ( 384 
Glenrock Consolidated ........... 110 LO 
Gibraltar Consolidated 18% 1,1 
Golden Horseshoe L states -...-| 3,535 1,518 6,613' 1,450) 8,05 
Hannan’s Croesus ...... sdanned nen ae 22¢ ‘ si 142 
Hannan’'s Brownhill.......... 4,19 300 6,509) 1,927| 8,436 (P) 19,3c0 
Ivanhoe Gold Corporation 4.545 6,015 6,507) 2,970) 9,477 
Long Reef 7 - sé tee 1,109 83 
Lady Charlotte .. iia 5 679 45 
Lillie (« ripple Creek 2 é 
Lady Evelyn 8 } 
Mount Mak : 1,57 1,66 Qo 
Mysore We naad. 1,70 , 
Mount Yagahong 310—=i«t ) 
Menzies Consolidated 655 1,006 550 29 65 V) 3,113 
Mysore .... 8,400 13,665 12,507) 1,388| 13,89 1,810 
Mi kado pik Roane Wika neemaha wna 332 549 657 2 860 (PrP) 1,05y 
Menzie’s Crusoe... 518 j 299 354 6UE 
New :Q en ... 38 7 275 275) (V 125 
Nundydroog...... 3,00 5,0lt 3,202 ) 3,7 
New Options 330 SO 
New Moanatai }); 10,06 12 
Premier 882 ° 47 
Princess Esta ‘ ss 6,125 4,692 1,96 1,52 3,986 (5 4,525 
Paringa Consolidated assidy Hill 33 64 
Phcenix—Hit or Mi . 8 
Do Asmodeus iavesaninaaweees 82 167 
Roger's Golden Gute...... o6 385 +8, 
Silensing ..... badicnde 1,035 41 V 1,509 
Slug Hill (Prid f the Hi 565 319 
Sons of Gwalia 1,428. 1,431 
Victory $28 ‘ | 502 (\ 1,709 
i ae aw anne 198 oat 282 
IID 6 co cnadunnescnamenen 192 18 
Wondalli (Deccan) ... 1,165 67 
* 
@he Commercial Limes. 
. H EB o 0 RN TR A D E. 
Mark Lane, Friday Evening. 
The market throughout the past week has exhibited a g ral 
tone of dulness, the demand from a thin attendance being without 
revival, while buyers, in face of ample supplies available an 1 ning 
forward, have restricted their purchases to immediate require 
ments. Holders, however, showed no undue anxiety to realise, 
resulting in a fairly steady level of currencies being maintained. 
The quantity of home grown wheat, although only moderate, proved 
fully adequate to the limited inquiry, business baing restricted, and 
rates occasionally against holders. Foreign sorts have also com 





actual sales passing at about prev! us values, 
uth character. The consumptive demand 
that for wheat, has been very disappoint 
ing, and in the majority of cases holders have had to submit 
to slight cones in order to induce business. The 
floating and forward shipment market for wheat has formed 

exception to the ne ng: tivity, and even when holders Were 
willing to accept m , buyers invariably did not respong, 
Towards the close of the we oi however, signs were not wt ting 


manded little support, 
being of a hand-to-mo 
for flour, in unison with 


ssions 


’ 
sess 



























































































































































































as to an improve d demand, at the lower quotations. For a cargo | 1899-190). 1898-9. 1897-8. 1996-7, 
of New Zealand, arrived, off coast, sellers wanted 28s, while for | - a 
the Loch Rannoch, containing 7,650 qrs Victorian, arrived, 3ls owts. cwts. cwts. owts. 
was required. The Red Jacket, with 12,274 qrs Ulka, arrived at | Imports—Wheat (9 weeks to Oct. 28) 11,449,200 10,534.800 10,605,106. 11,059,400 
Gibraltar, 27s 9d was paid, and 25s 6d for the Kendal, 5,100 | wteee " " 4,007,400; 5,427,100 2,621,200, 3,662,100 
. > ¥ Cant oy +} + tor ee . facte ae : as ee 
tons, f.a.q., Rosario-Santa Fe, afloat. Later sal etentes | 15,456,600, 13,961,900. 13,226,306. 14,721,500 
include the Hampstead, 3,000 tons Rosario-Santa Fé, on Add week ending Nov.4—Whear ...., 1,318,500 1,436,200: 1,469,400. 1,559,400 
passage, October Slst bill f lading, at 25s 3d. Parcels PEP cacedsn sxe Kabeo ew ewibe 400,700 351,600 290,800. 440.700 
have elicited but poor support, and rates favoured buyers, | : ; = 
fe thi’ Cale PP Pee age s — parted m Total imports, 10 weeks ...... 17,175,800 15,749.700 14,985,500, 16,721,600 
but Asta Ue iy an improvemen se oe inguiry impart more | Less exportse—W heat ............... 103,800 33,300 32,400 17,700 
steadiness to values. Only a moderate amount of business was Pehounes6 bAsdun Oe sesaaseneses 88,300 43,950 67,606 82,700 
carried through. No 1 Northern Spring, sold, 28s 6d; November, : 
28s 9d; Dece ee , 29s; and January-February, 29s to 29s 3d. No. ome _ apart. are artessecres 16,936,709 15,665,500 14,836,500 16,621,200 
‘ + . alis 9 to 296 ”} Jems oO iis the estimate sales of : a e : 
1 hard Manitoba, afloat, realised 29s t 29: Aja. The d mand on hemequewn whess ......... = 8,369,800 7,735,700 7,869,000. 6,799.7C0 
spot for grinding barley keeps generally quiet, but the quantity on “ 
offer shows no increase, whitl tends to ms -~ sellers rather reserved, | Ten weeks’ home supplies .. -++, 24,356,500 23,402,200 22,755,502 23,420,900 
a firm range of prices as a consequence stil] being maintained. The 
cargo department for this grain has present d a very dull state of | Average price of English wheat, per s 4d s : s 4a s a 
4 ' . a DEE dd¢oeNeedwneh0 tee seeded sod 7 2 28 _ 3 6 
affairs, and although holders have not forced business, a decidedly eaeees .. a7 2 a 335 31 6 
y s : a : SE DOE OWE. ccccccccccccesccccces oes 6 5} 6 63 7 8 i 3} 
weaker tendency has been discernible. [The Martin, 13,000 
quarters Taganrog, October 3lst bill of lading, made 19s 9d, a bushels. bushels. bushels. bushels. 
while 19s 6d was bid for the Mark Lane, and not enter- | “Visiblesupply” in U.S.centres, bush. 51,001,000 17,00000C 29,052,000, 59,923,000 
tained, and was repeated later n the week The spot Do do = in ewts..' 27.522.000 9.107.000 15.569.900' 32.10? a0 
1 . an Was pes sALOCT in L he : L . = 
market for maize has ruled slow, and only a_ small busi- New Basis. 


| and 1896-7 :— 


ness was transacted, flat qualities being 3d per quarter cheaper, ——— 

round, however, being without appreciable change. The cargo THE IRON AND COAL TRADES. 
section, after remaining dull, with scarcely any bids, became a 

shade better, the demand showing a slight improvement. For Pric 
12,000 qrs Galatz-Foxanian, November loading, 19s 6d was asked, | ¢ 
and 16s 6d for yellow La Plata, afloat. American mixed, steamers, | Jook fi: 
November despatch, were held f 
17s 6d. The Northumbria, 2, 


) 701 ] tions being we mue has 1s 8d higher than last Friday: buyers, 
shipped, changed hands at 16s 6d, f.o.r.t. American mixed] 725 53d cash, s 93d one month; sellers, $d more. Stocks in 
parcels, afloat, sold 16s 9d; f . 


November, 16s 9d December, 16s 9d Oats, on spot, have 
ruled firm, although trade has been confined to a moderate 
compass. For arrival, business is _ restricted. 38 pounds 
American white clipped, November, sold 15s 14d, and white | The demand is large 
Canadian, afloat, 14s 6d. Beans and peas are firm, but quiet. 
The market to-day has continued in a general state of quietness, 
the demand and attendance showing no increase. A moderate 
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es for pig-iron are well maintained, and the only deterrent 
) business is the reluctance of producers to take orders, as they 
r still better prices later on. At Glasgow a good business 


2. 4 antes 2.2 an . j . : a 
r 17s 9d, and later shipment | has been done in warrants at advancing prices, the closing quota- 
00 tons yellow River Plate, just 


first half, December, 16s 10$d:]} Gonnal’s Stores ( or hursday ), 274.747 tons; Middlesbro’, 80,952 tons : 
hematite, 12,953 tons. 

| Our Middlesbro’ correspondent, writing on Thursday, says : 
The iron and steel trades continue in a most prosperous condition. 
ge, and prices are steadily advancing. The deli- 
| veries of pig iron are heavy. Stocks at the blast-furnaces are nil, 
the daily production is m ved off promptly. The shipments of 
foreign arc still heavy, especially to Germany. Middlesbro’ pig 
iron, ENo. 3, 70s 6d to 71s. Hematite, 8ls,f.o.b. Allour iron and steel 

works are full of work with order books well filled long forward. 
The Iron and Coal Trades’ Review writes as follows respecting 
manufactured iron and steel :—There is an unabated demand for 
finished materials of all kinds, and the supply is not sufficient to 
ck, Victorian, off coast, 51s | meet the requirements of customers, although makers are ex rting 
was require d. American parcels quiet. Hard Manitoba, new crop, | themselves to increase the output. The orders now on the books 
arrived, sold, 28s 6d. Maize slow. For a handy cargo, Lu-Plata,| are in many cases numerous enough to keep the works busy 
afloat, 16s 6d net was wanted. 17s 3d was bid for 14,000 quarters,| for the next three months or longer, and there is conse- 
nixed American, prompt, Northern ports, but 17s 9d was required.]| quently some difficulty in placing orders for delivery within 
Parcels mixed American, November-December, and afloat, sold,| that time. The official pric for Tancashire iron has been 
16s 9d. Barley dull and lower for near positions. 19s 6d was| raised to £9, and for North Staffordshire to £9 5s, while 
wanted for five options, November- December. Oats very slow at the Manchester Association of Merchants have put up their 
late prices, No. 1 white Canadian, November, changed hands | stock prices for all kinds of finished iron and steel 10s per ton. 
at 15s 14d. Steelmakers are in receipt of a satisfactory amount of new orders, 
The London Produce Clearing House, Limited, supply the] anda very good business is being done all round. Bars and plates 
are in great demand, and buyers are offering improved figures for 
sheets. There is also a strong enquiry for heavy steel castings. 
Basis No. 1, Northern spring wheat, Duluth certificate, per 100*|] In the North of England steel ship plates are very firm at 


being about the same. Flour, in unison with wheat, was extremely 
slow, and rates in buyers’ favour. Grinding barley ruled generally 
steady, oats and maize also showing no appre jana alteration. Wheat 

cargo market has been very quiet, with sellers generally asking 
yesterday's rates. For the Loch Rann 


supply of home grown wheat ruled dull and unaltered, foreign sorts ; 
| 


following :— 
WHEAT QUOTATIONS. 


lbs, ex warehouse in London. £7 17s 6d, and iron ship plates are about the same figure, while 

Nov.4. Nov. 6. Nov.7. Nov.8 Nov.9. Nov. 10. ] steel boiler plates are at £8 2s 6d. Iron and steel ship angles are 

; 5 ee s 4d s ad s d s a quoted at £7 12s 6d. Common iron bars cannot be had under 

ee aes é 2 s é 2 5 6 2 ts é 2 x 6 13 , . 1: £8 5s. The railmak rs have advanced their prices, and now ask 

March deliv’y..190) 6 4 & 4 G 4%... 6 43 6 33 6 38 £7 net at works for heavy steel rails, while for steel railway sleepers 

May delivery,1900 6 44 ..6 44 .. 6 46... 6 49.. 6 43 6 4 £8 10s is quoted. 

Maize Quorations. Reports from every cistrict speak of a very active ccndition 

: ‘ , of the coal trade. In Scotland the coal trade has been very 

_ mixed American, sail grade, per 100 lbs, ex warehouse in active during the week, aud the large output is readily tak 2 
ondon. ‘ 


v. 10. | UP the demand being strong and continuous, both on home and 


Nov. 4. Nov. 6. WNov.7. Nov. 8. Nov.9%. WN . . . aps : 

a s "a s oy s a s a z d export account. uotations, f.o.b. Glasgow, may be taken to-day 
November delivery 3 8% 3 8h 3 9 9 3 83 3 84 as follow :— Steam coal, 10s 3d to 10s 6d; ell, 10s 3d to 10s 94; 
ee 5 te a, : 88 ; 88 : BF + ; 8 | splint, 10s 9d to 11s; and main, 9s 3d to 93s 6d. Other prices 
ee. 3 7 ey eee 7 fet yi. 63. 3 63 are:—Best Ayrshire at Ardrossan, 10s 9d; best Fifeshire at 
Contracts for 724,400 centals Am. wheat registered during week the pit, 10s 3d; and best Glamannan, 103 9d. At Newcastie 


172.800 London maise there has: been a very strong market, the demand continuing 
7 ; rm : r re very keen, and prices having a decided upward tendency. 
COMPARATIVE AVERAGES OF GRAIN. Best N es steam coals are — at 12s to 12s 6d ne 
The following is a statement showing the Quantities Sold and | i. rs ag pe — nll 6: a3 ae - ae ee 
the Average Price of British Corn (Imperial Measure), in the six pcre ft oe - Te raid bie a Se — Lan - we 60 cus § “ 
, . . br i ree e 2eS-side Diast- ne 2S. it -as ‘e rices Io 

weeks ended November 4, 1899, and for the corresponding week in | P° °°": ae ee ree ee - gosemsnet soya 





c house-fire coals are exceedingly firm at the full current list rates 
ye t La re 
each of the years from 1898 to 1895 of 12s 6d to 13s 6d for best Wigan Arley; lls to 11s 6d Pemberton 
Quawnevens Beta. Aeusen Paces. four-feet and sec nds Arley ; and 10s 6d for common house coal at 
the pit mouth. The closing quotations in South Wales are as 
Wheat. Barley. Oats. Wheat. Barley. | Oats. follow :—Best steam coal, 17s to 17s 6d; seconds, 15s 9d to 16s; 
— ——|- drys, 15s to 16s; best Monmouthshire, 15s to 15s 6d; and seconds, 
1899. qrs bsb qts_ bsb qrs bsh e 4 s 4d s 4a 3s 6d to 14s (Cardiff shi e Jest ster Jal. 9s o 10s; 
ev. 4.|. G20 3] soto 6 | ives 4] of 3 | sr 3] ae ¢ | 20d t0}%s (Cardifichipment). Best steam oral. 9s Gd to Mts; 
Oct. 28..| 85178 2| 219751 5! 20033 1/ 28 1 27 4 ig 3 | seconds, 8s to 83 6d; and inferior sorts from 7s 6d. Best house 
21..| 64,242 0| 192,268 4 18983 4| 28 2! 27 6 1610 | coal, 15s to 16s; No. 3 Rhondda, large, 15s 3d to 15s 9d; brush, 
7 acer 6 cone : aH : = : = ; . 5 | 13s to 13s 6d; small, 1ls to lls 6d; No. 2 Rhondda, large, 13s 6d 
i / = 2 69,019 2 : , yh-and- q ‘ 3 5 =? 2 smi 5 OC s. 
Sept. 30... 79612 4) 97917 7) 23193 0 5 6 26 11 ie 5 | » 14s; through-and through, lls to lls 6d; and small, 8s 6d to 9 
Patent fuel, 15s to 15s 6d, according to brand. 
a 66,727 4) 235,462 5 17,618 6 28 4 28 6 17 2 | 
at ewssen 70,488 7, 198,288 1 15,802 4 35 5 26 10 165 | 
ad 54.370 0| 194,688 4 1564 0. 31 6 27 5 17 6 p 
DP eeawe 33,774 2 226,783 7 16,771 0 26 4 25 4 14 3 | THE LEATHER TRADE 





All descriptions of leather are in good demand, and prices still 
The following table estimates the home consumption of wheat | tend upwards. Stocks are very light and supplies are small. 
during the harvest year 1899-1900, contrasted with 1898-9, 1897-8 | Australian sides may be quoted 4d to 4d per lb higher, and the 


small quantities of Australian basils also command an advance. 
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THE COTTON TRADE. 





LIVERPOOL, November 9. 

Cotton has been in improved demand throughovt the week and 
prices continue to harden, the quotations generally showing an 
advance of 4d to 3d per lb. Sea Island continues neglected. 
Fowarded this week—American Sea Island. American has been in 
improved demand, and a good business has been done at advancing 
prices. The quotations are raised 7-32d per lb. Brazilian 
quotations are advanced }d per lb. In Egyptian an increased 
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supplies and consequently will not follow the present upward 
course of prices. Home trade American yarns are dearer in 
sympathy with the state of the raw material, but no weight of 
business has ceurred Shipping yarns are also dull of sale at 
current rate Bolton spinnings close distinctly dearer to-day 
owing to an extensive business in Egyptian cotton in Liverpool at 


higher rates during the past two days 


(I.) Comparative Statement of the Cotton Trade. 


| Previous Weeks in 1899. 

























business has been done, and quotations of brown and upper are |Price, ~ : 
° = 7 ~ . ° ° ov 2e.. Price. Price eC ice 
generally raised ~-d to *;d per lb. For rough Peruvian, quotations = _ eo Bs — ™ “~ oataty 
are advanced 4d per lb for “good fair” and “ good,” and 4d per 1b | 1899. 2. 26. | 19 12. 5. 
for “fine,” but in the absence of supply, quotations are nominal. i 
In moderately-rough a fair business has been done at full rates, and a sdi{sdisdisdisdjis 
the quotaticn of “ good” is raised 4d per lb. Smooth has been in Raw Cotton— Upland middling. ...per 1b) 0 a 0 4 | 0 Sti 0 4 | O Sti) O Stk 
a aaa 't Eo need ¢20 cen © In E _ Ditto, good middling...... 0 0 474, 0 40, 0 4%, 0 4,| 0 44 
good request, and quotations are advanced 7-32d per lb. In East ea Pernambuco, fair ........ 045.044'0 4104/04/10 4 
Indian an improved business has been done, and quotations are — __ Ditto, good fair .......... 04% 0450 440 40 4,0 4 
advanced 1d to is d per lb. eee sle-twistfair .....ccccs 0 Tt 0 7? 0 7? 0 7% 0 73 0 72 
eee ee ee a a oe — No. 30 Water-twist ............. 0 742. 0 7¢4 0 744 O Tea O TH! O TH 
Futures. lhe market for American has been active, and a 26-in, 66 reed, Printer, 29 yds, 4 lbs2ozs\3 94 3 813 8 3 813 813 8 
large business has been done at advancing prices, the closing | 27-in, 72 reed, ditto 5 lbs20zs'4 6,4 514 5'4 5145/4 5 
quotations showing an advance of 13-644 to 14-64d per Ib on last | 5%in, ~4 reed, G fold End Shirtings, 37j) + f : 
Thursday's Circular rates. The following are the latest transac- | 49. in 66 ee ait aan litte hoa Vee : " : 5 : " ’ " : . 
tions in Egyptian—Delivery: F.G.F., Jan., 5 48-64d, 5 48-64d, | 40-in, 72 reed, ditto, ditto,9lbs5o0zs....:8 5 8 3/8 3 8 318 3\8 3 
5 47-64d, 5 45-64d; March, 5 46-644, 5 47-64d, 5 46-64d, 5 45-64d,| Sin, 44 reed, Red End Long Cloth, 36 
5 45-644 per lb. yards, 9 HOB. ese. , !/5 O4Ul4ni4ni4¢nie¢en 
y amour if tor re 2 is wee 7 | 8 . . 
Th amount of cot mn forwarded this week 69,917 bales, and (II.) Compared with Previous Years. 
actually exported 6,203 bales. The decrease of stock this week is — 
3,670 bales. The sales amount to 76,680 bales, of which 2,350 Pri Cc ling Week i 
tice orresponding We 
are on speculation, and 5,460 declared for export. eee eee ee 
; ’ 
PRICES CURRENT 1899. | 1898. 1897. 1896. | 1895. | 1894. 
| | s lle : . . m 
| 3 é |g aus See aoang See sedisdisdisadisdisa 
: } Siz | fy ; , Raw Cotton—Upland middling....per lb 0 4,, 0 3x1.) O 3y_| 0 443) 0 49% 0 354 
Descriptions, . . ie eae ae _ Ditto, good middling ...... 0 44; 0 35. O Sf) 0 454) 0 444 0 Sy, 
} sid 3 = © 5 3 30 e 3 53) @ _ > ambuco fair.......... 044, 034 0 33:0 460 43,034 
resi Sie iSiaix! § sSia © 19S & ae D SE 047, 0 Sa 0 348 0 58 044% 0 sp 
O/A/O|AlR le AOR & A OF | vems NoaoMule-twist,fair 1.2... C Tez 0 63 O64 G 72.0 74\0 64 
- - - _—_—_—l eoorrvo— Ceo | -— —— |_| . om TET od ni c , 9 - . 
"7 a a - No. 30 Water “— eo eceses O7¢f O6tj O6., 0 73:0 7 0 6 
American. q;a aia aiaisa 2 4 | 2 | | 06.in, 66 reed, Printer, 29 yas, 4 lbs20zs 3 94 211 2108 3013 313 0 
Sea Island........ perlb| .. |} 9 | 94 10 j114 )21 9 ily 9 | 94 114 27-in. 72 reed ditt 5 soni GQ GIS MHS Ti SIE 81466 
Florida ditto .......... 7 | 74 | 73) 8%) 9 6 6) 73 Gh 63/8 3 ot o> 4 tito Shirt gs, 37H . —s 2 - 
Ora GOUMMid/GMiIMF LM MidGM LM™MidGMm d-in, oven » Gol on iirtings, 37 ola ole ole 
American ....... naeones Shi; 434) 4%) 442) 4B |, 38) Ssh) Sue) SE! Sét SH | gn ele eica ditem ditto dibs ld ose. 1716 #6016 6/70/60 
srazilian. Mi d/MF Fr. G F\Gd.\Pne MF Fr. Ga. MF Fr.|G eee a res ero oo 2 tS oe Ape. oa 
7 : 1 5 z : 23 40-in, 72 reed, ditto, ditto, JlbsSozs.... 8 5,610; 6 8% 735,/8 0 70 
3 5 
Pernambuco, &c. ...... 47, 48) 42 345, 34 Ste) 9 _| oe : > End ° 
acne 3} 41) 4 3! 3 Zu! 3h 39-in, 44 reed, Red End Long Cloth, "36 
oe ee 34 43 4% 3m, 3 gy) Rha CUNT ncsccrscxnierauasiecnens 5 01!41'1.40'4 3141084 4% 
Rio Grande ........ ee ° ee 43) . ee aed a ° bs ° —$—$ 
Maceio ...... eeccceee 4 4} ee ° 3 34 3 Se = 
Maranham ........ vecs| wo | SBR) 48) 49 * |! Soul Sub! co || Stal Sats 
Egyptian. THE WOOL TRADE. 
No cs scecanekaens 3 | 3b | 42, Sf 6 6B 54 4 | 4 3h 44 | 48 
I sc amancaen ieeaiies wi as lies 1 or Seek oe o. |. 
Smyrna, Greek, Ac. ....).. | 28) 5 | 38 | 3g) .. 5h 3b 4 SE SRL 4 There has | a better feeling all round this week,and more 
West Indies, &e. a ' neluding half-bred ‘ 1S , 
Tahiti Sealsland ......| .. 5 | 5t\5h/s ../ 5 52... 5, 6% | inquiry for all sorts, including hali-bred sorts, and it appears 
Peruvian—Rough...... os stas Par at ‘ - 6% ee - | 6 provabl e that th y may be coming m nto iavour again shortly. 
Ditto Mod. Rough....| .. | -. | 5k Std 6; St 6 45 Ste The American National Association of W Manufacturers has 
Ditto Smooth ..... coo] oo | 42) 4B) Stel 49) 432. 232 Sch 3h) 3B Sy | 3Z i ed its annu timate of the woo “oduct of the United States 
Ditto SealIsland...... oa 44 5a | 58 64 . | 4a | Se Rae 58 su a ts an lual estima i tb VOOl pl l I Of n1tec St = 
African ........... veces| ce | oe | 3. | Sth Sup 3d... | 2th 34) .. | Sys! 8g | for 1899. The clip is estimated to produce a total of 272,191,330 lb, 
East Indian. GFr) rer Gd. F G|Fne/S'fn G F Gd. Fne G F) Ga. Fne | which compares with 205,720,684 lb in 1898, and 259,153,251 lb in 
Surat—Mac.G'ndSnrtee .. | ..  .. 42 -> | BB -- | Sf | 1897 
» Broach .. . St Sen 44 .. | 248 33 ~tom © I, 897. it a ‘ ; 
Sawginned Dharwar..| 3 3S? 34 -. | .. 2th Sy 33 ' Se. Our Bradford ee thursday, says There 
grees 9 m0 okies Sas) 34 322) SEY 33 2¢h 2in 22 242 23. 38, ] are prophets who s of a 1 60's merino top 
M. Gin'd Bhownuggar 3,, 34; 3'° 3tr 33 «| 2H 2 2: 2 2°. 34:1 will | Le nar f "his is ho var not at all ; 
Oomrawuttee, No.1...) 3, 34; 34°) S31 3H: 28 | So | 348) 31! ti et Santas Seen ae eee 
No.2..| .. | .. | 363 Shi 344 Qe 2 9:', 32) | Safe estimate. At present tl prices is still — 
M. Gin’ d Oomra, No. i Ss, Shi; 345; 329 Sta 22 25 2} 2 2 3+ the value of a good si: where about 2s 74d to 
No.2)... | .. | Str St! ih 23 2 2t@ 322] 2s 8d. But the cou ly has shown clearly 
M. Gin’d Khandeish..| .. | 3} 3: 38°... | .. 24 ae! ... ie hil a mpm 
no eT "1S | Sail sen aa 1 on 9 lass enough that these his of driving custom on 
M. Gianed Comptah.. 32,, .. | See Es . | 34a 38 3h 33! .. | to lower or, mor urser qualities, which 
Bagalkote....... pasa worl Gene ae. Deel s 2th! .. 3 ee proportionat« ly are e, Whereas two months 
DU cavtbecsewsce so | ce | O83) hai aun 23. (2 2 273 | ago the finest cross-l j e upward rement, it 
Machine Gin’d Scinde| .. | .. "| Bal) 3da 33 oo | 2h 3, ee a ic Upward movement, 36 
ES ee 3),\ 3g, 312 34! 344 348 2h 22 244 23, 2j4 3q, | DAS now extended thr des as far as forties, and 
Machine Ginned Benga o- | «s | Sye Sfe) S52, 5 2:8 2 sz, 3, | even thirty-sixes—t rang f English and 
Madras— Nn <0. 3% 34 i sa 244 e - 3 + colonial half- 1 wor » not suitable for making 
Commilla ..............|Nug 44 No.1, | 43 Noa| 374) .. | Nol! 374' 34 | H¢ same goods, but wide variety of fabrics 
Coconada, Red ........ Pas i5eh| 2. | oc | ce | oo || Padie2ed: .. || Faiz and being ar m a hi e of tl pure merino 
their low tirs st i ion every we¢ \t the 
Imports Exports, Consumption, &c. same time th iS n toa! id's supply of merin has 
1899. 1898. not only suffered tremendou:ly from the droughts in Australia and 
Bales. Bales. Africa, but has been permanently reduced by the tendency to grow the 
Imports from Jan. 1 to Nov.9....... senna ME. -aendes 3,9 55,3 larger carcassed cross-bred sheep for the f n tt Th 
Exports from Jan. 1 to Nov.9....-....... 429.957... 1,342 ee ee ee eee oe al 
SRD ce iiiatns winaine datuess ae 691,970 change is most pronounced in South America, and hence the 
Consumption from Jan. 1 to Nov.9...... 2,820,225. ..... 2,917 Continental users who drew perhaps their chief supplies 
These figures show: Bales. | from Buenos Ayres, are n mpeting 1 enly with our own 
A decrease of ianparte come yvared with the same date last year of ..... - 410,860] people both t \ustralia 1arkets and in J] don. 
An increase of actual exports of ............++. Padba seb eeheansanuewhe 135,620 + —— Ss ae ) ‘a 
A decrease of quantity taken for consumption of .........--+---seeeee 97,160 tessrs Chas. | le and : — Te 
An increase in stock of....... ntnpnaeee Co ercrccccercessesececesssecese 57,82 bh aga a qu the |! Lr Ke the 
In speculation there is an increase of 5,960 bales. MEM GSbSUcS AG , oe ee , _ _ 
The imports this week have amounted to 72,446 s, and the |: . oan ' : : ng 
quantity of American cotton reported at sea for Great Britain | © ey: ‘_ , SSsnG SSEShe une 
ine luding cable advices to date) is 222,000 bales, against 482,000 | 1 Ul pa - son 
bales at the corresponding period last year. [rey ' : , pee 
— kth s 6 10 G th 
: : . \ is ) t JIU bales 
MANCHESTER, November 9. \ as . 3 | 
| i | 
he chief feature this week has been the continued a anes n | alr t t 
\merican cotton in Liverpool. Quotatious have been sed a | 
rather important extent though the trade hav ht si 
sparingly. The ‘bull’? movement does not seem t LV xtended | 
eo a c - j , 
itself. Liverpool does not believe in Mr Henry N ; tigures. | THE SILK TRADE 
Manchester is more favourable, many spinners be hat later 
on the receipts will very largely increase. Cloth for 5 | ; have ad ( und 
outlets of the East is almost inactive, as dealers th uré ft} the market ! 
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FOREIGN ‘AND “COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
Mincing Lane. 

SUGAR.—In the refined market a general tone of inactivity has 
prevailed, the demand being purely for immediate wants, and 
prices in some cases are easier. Raw kinds have failed to attract 
much support,and a decline has been generally established. The 
world’s visible supply at the moment stands at 835,200 tons, as 
compared with 816,000 tons same time last year. 

Home Rerixep.—Only a moderate amount of business has been 
passing in both cubes and pieces, but prices have remained at a 
generally steady level. Yellow crystals are easier at 12s 3d to 
12s 44 per ewt. 

ForeiGn Rerrisep.—Cubes have shown no appreciable change, 


[ lld meeting with low bids. Ceylon sal braced 28,800 packages, 
| and, the demand being chief 
showed a hardening tendency. 2,400 pack 
China remains in quiet sup port. 

RICE.—<A very dull state of affairs prevail 
business being of a restricted character, and prices 
instances quite nominal. The sail r Manydown, 3,550 tons, 
Rangoon, arrived off coast, sold, 7s 44d per ewt. 

TAPIOCA steady, but slow of sale. 719 bags flake 
small part sold: ordinat 4 ull Penang, 18d; superior, bought in, 
24d per lb. 572 bags, met dium'pearl, few sold, superior bright, 17s 6d, 
and 810 bags seed pearl, one or two 
| SAGO.—Only 700 bags small grain 
| fair pale, 1ls 6d to 12s per ewt. 
ARROWROOT 194 barrels St Vincent catal ogued and bot 


business being restricted. NNSR, January-June delivery, sellers | 


13s ; Meyers, November, 13s 3d ; December, 13s; Say's, November, 
13s. 6d., f.0.b. German granulat d has met a retail demand, and 
forward position have been nominal. First marks, ready sold, 


10s ll4d to 10s 93 November amen: 10s 93d to 10s 9d; 


January-March quoted 10 1ljd; March-May, 10s 114d; May- | 


August, 11s 14d, f.o.b. 


B .—Market has ruled dull, and prices easier. Novembe r 
delivery so aes uae December, 9s 1d to 9s 24d and 9s 1a 
January-March, 9s 34 9s 5d and 9s 44; May, 9s 631 to 96 794 


and 9s 64d; July , 9s "ua to 9s od and 9s 83d; August, 9s 83d to 
9s 93d and 9s 94d, f Hamburg 

Ca GROWN. At ublic sale ip 811 bags crystallised Trinidad 
offered, and sold at steady prices. Good yellow : bold grain, 14s 9d 
to 15s; pale, 15s to 15s 3d; colory, 15s 3d to 15s 6d ; washed, 14s 3d 
to 14s 6d. 32 cases Colombian sugar in small blocks sold 10s 6d to 
lls per cwt 

Imports and deliveries of sugar into London from January lst 
to 2nd inst., with stocks at latter date: 


1899. 1898. 1897. 1896. 

Tons. Tons. Tons. Tons 
DIE ccketoeeeeey 153,298 .. 146,299 .. 159,104 .. 169,485 
IE) ona « cicqmie inet 154,228 .. 159,081 .. 161, 564 .. 158,547 
ES ee ee ee 18,865 .. 18,238 .. 7,659 .. 34,996 


Stock, United Kingdom 41,567 .. 177,457 .. a3 60 .. 144,786 


BLACK PEPPER has maintained a firm tone, but 


i“ vember ll ’ 1899. 





ly centre a u pen common grades, these 
ages Java ruled steady. 


ed throughout the week, 
in most 
offered, and a 
lots good fair, 14s 6d per cwt 

offered, and partly sold, good 


ight in. 
business ruled 


rr 
———— 


slow. At public sale, 16 bags Singapore, good fair, sold 57d. 223 
8 Per ng bought i: 141 bags shells and dust sold 23d to 23d 
respe ve Privately, S upore, spot basis, fair, sold 53d, and 
F% ruary \p l shipment, 6 3-32d per lb 
WHITE PEPPER has be slow, but unaltered In auction, 
7 pa Singapore, 3 sold rely, fair. 84d; fine heavy, bought 
, ls. Privately, Singapore, January-March, quoted 9}d, and 
P ung ditto, 83d per ounce 


PIMENTO firm, but quiet, and cf 1,471 
small lb. 
CINNAMON.—415 bags offered and chiefly sold, with 


bags catalogued only a 
proportion sold, at 3;.d 


uut reserve, 


quillings, 7d to 8d; bark, "24d to 2/4; featherings, 23d to 44d; 
chips, 2d per lb. 
CHILLIES.—185 bags Japan offered, and elicited no attention. 
NUTMEGS. 44 packages Eastern, few sold: mouldy, ls 3d; 
wormy, 6d ; defective, 5d to 54d. West India: 56’s,1s; 66's, 2s2d; 
| 67's, 2s 2d; 71's to 73's, 1s 7d; 85's, ls 3d; 89's, ls 3d to ls 44; 
2's, ls 2d; 97's to 104's, ls ld to 1s; 106's to 114's, 1s to 10d; 
125’'s, 9d per 11 
MACE slow at about late rates. West India sold, ls 24 to ls 7d. 
87 packages Eastern, a lot or two found buyers : good palish, slightly 
wormy, 2s 3d; siftings, 1s per lb. 21 packages wild ditto bought in. 


eee: eae ener S34 «ll WR. tw TO OCck TERT 


Bee » 88 5, denn © 9s04d .. 9s 84d .. 8810d .. 9s 74d 


PS eee 1ls9d .. 12slad ..10s 74d .. 12s 0d | 


RUM. Market has continued firm, although business has been 
only moderate. 

GLUCOSE has continued in q lot support, but prices are steady. 
Liquid H, on spot, 8s 6d; white chips, Bs ; ; climax chips, 8s 44d per 
cwl. 

COFFEE.— Moderate supplies have been offered, and met a good 
demand. East India, however, barely steady, good and fine colory 
parcels of Central American being again dearer. 1,373 bags East 
India, chiefly sold: Mysore A, 48s to 93s; B, 40s 6d to 67s 6d; C, 
‘9 t 47s ; - as, 45s to 67s 6d; Coorg A, 64s 6d to 77s; B, 42s 6d 


) GOs 6d; C, 35s 6d to 43s; peas, 49s to 83s; Nelliampathy B, 44s; | 


Neile herry, &c., A, 46s; B, 41; C, 34s 6d; peas, 50s. 1,500 
bags Colombian fine bright colory: bold, 85s 6d to 95s: colory, 


bold to good ditto, 68s to 8ls 6d; middling to good middling, | 


colory, 56s to 68s 61; medium, 45s 6d to 49s; low middling, faded, 
42s; good ordinary, 38s; small, 33s 6d to 40s ; peaberry, 51s to 76s 
800 bags Costa Rica: good bold hard, 73s 6d to 77s; pile size 
69s 6d ; good hard dull, 60s; medium, 46s to 49s; small, 37s ; peas, 
53s to 67s. 853 bags Guatimala: good colory bold, 60s 6d to 65s; 
soft, 52s 6d; medium soft, 43s to 47s 6d; peas, 50s to 65s. 415 bags 
Nicaragua: good hard bold, 64s 6d; pile size, 50s to 51s; peas, 65s. 
100 bags Salvador: dull palish, 523; low middling, 44s 6d to 45s 
26 packages Jamaica few sold, low middling rather small, 42s to 44s. 
The future delivery market has ruled dearer, with a good business 
passing. Santos, March sold, 30s 7§d to 34s; May, 3ls 3d up to 
33s 44d; July, 3ls 9d to 33s 104d; September, 52s 3d to 54s 43d 
an oot 

a mPoRTs and De.ivertes of CorreEr into Lonpon from January lst 

to NoveEMBER 2nd, with Srocks REMAINING. 


1899. 1898. 1897. 1896. 
Tons. Tons. Tons. Tons. | 
Imported ......000 43,031 .. 41,665 .. 33,071 .. 30,407 | 


Delivered—Homeuse 14,216 .. 12,098 .. 12,345 .. 12,770 | 


* Export.. 24,032 .. 21,731 .. 18,558 .. 17,672 
DE. ssichasseoenes 19,214 .. 17,527 10,309 .. 8,071 
COCOA.—F air supplies were offered at public sale on Tuesday, 
comprising 2,477 bags colonial, and 1,995 bags foreign, this being 


: -> | 
partly attributable to a good many second-hand parcels being in 
evidence. Prices, however, marked no appreciable change. 770 | 


bags Ceylon, few sold: bold brown, 61s to 67s; No. 2, 59s 6d; 


lean, 57s 64; broken, 52s. 1,323 bags Trinidad, partly disposed | 


of: fine red, 75s to 76s: sood, 72s 6d to 73s: pickings, 53s 6d. 


Soconusco, retired, at 83s. 344 bags Grenada: fine red, 67s 6d to | 
68s: good, 65s; fair to good fair, 62s 6d to 63s 6d. 8 bags St } 


Lucia, fair hard, 61s. 25 bags Dominica, sold, 61s to 62s6d. 1,250 
bags Guayaquil, partly sold: fine red Caraquez, 68s 6d. 29 bags 
Bahia, barely fair fermented, 58s 6d. 6 bags Jamaica, 209 bags 
clayed Caracas, and 131 bags Samana boug ht in; also 71 bags 
Colombian, at 95s. 117 bags Venezuela, clayed, at 80s; unclayed, 
74s; and 151 bags Java, fine bold pale bre ak, at 86s ; shrivelled, 55s 





per cwt. 800 cases Cadbury’s cocoa ae sold, ls 54d to 1s 6d | 


per . 2,132 bags Cadbury’s cocoa shells, s A, 110s to 130s; B, 
80s; C » 120s to 125s; D, 200s to 220s. 35 ae shells, guaranteed 
from English manufactures, partly sold, £4 10s per ton. 

TEA.—The qi uantity of Indian brought forward during the week | 
amounted to 45,630 packages. A good demand prevailed for grades | 
below 741 per lb, which marked a distinct advance. Qualities over 


9d were quiet, and the turn easier, some broken pekoes from 84d to | 


————__—__—_— -———_ 


VANILLOES.—580 tins offered, and 460 sold at 


the whole, steady prices. Seychelles sold from, split | 


irregular but, on 
yrown to good, 


15s 6d to 24s; Bourbon, 15s to 27s 6d. 
GINGER.—Cochin at public sale ruled firmer for cut sorts, and 
full «i for rough. 943 packages partly sold: medium limed cut, 
| 56s 6d iefly small, slightly limed, part cut, 37s 6d: washed 
r ugh, 1 wormy, 23s; damaged, 2ls 6d. ( 26 packages Jamaica 


catalogued, and partly sold, rather small dull, 51s 6d per cwt. 


Faure. Business in currants has made 


quiet progress, and 


Pro el are usier,at 15s to 16s, other grades being steady. 
On ly 630 t Valencia rais ins offered, and a small part sold, 
owing to feeans f holders. Common selected, 30s; ordinary, 


“WASTED TIME 


| 


| 
LL 


Can never be regained, 


YET MANY BUSINESS MEN LABOUR 
SLOWLY AND PAINFULLY OVER... 
CLERICAL WORK WHICH MIGHT 

BE EXECUTED IN A THIRD OF THE 
TIME BY MEANS OF THE MODERN 
WRITING MACHINE 


*_* 


The YOST Typewriter 


Will save the time of 


Principal, Clerk, & Client, 


For Typewritten characters are quickly read. 
Mistakes seldom occur, and, if made, are 
easily detected, and an enormous mass of cor- 
respondence can be dealt with in an incredibly 
short space of time. Send for Illustrated 
Catalogue (post free) and learn how to 


SAVE FLEETING MOMENTS. 
. 






THE YOST TYPEWRITER CoO., Ltd., 
50 HOLBORN VIADUCT, E.C. | 














3ls ; medium to g 


more active, at a shade 


yood and fine baing 
x00d demand. 
JUTE.-—The ing 


adopting a hand- to-mout 


. 1 
1ave ruled quite 


marks, bottom num 


£14 10s for old ditt« 
ci inal 
c.f. and i l. 
HEMP.—T! 
arrival prices are 
Zealand has also be 


SHELLAC.—A 


605 per cwt. 
GAMBIER, alt! 

13s 74d per cwt. 
QUININE, after 


December, sold, ls 


per oz. 


LONDON, Fripay. 


ARROWROOT-perlb s 
St. Vincentcom.tofn 0 
Bermud 1] 
COCO A—duty ldp. Ib 
Trinidad, grey to fair 
per cwt 
Good to fine 
Grenada 
African 
Ceylon, g i d 
Guayaquil Ariba ¢ 
Bahia $8 





COFFEE—duty 14d per | 


Ceylon,sm.& low mid. 45 


Middling to fine 118 
Liberian ; . 2 
East india .. 40 


Do bold é 
Mysor e, fine 1 ks 





y 7 
rd. 
f I 
mid 4D 





avrge quay terms cé 
CHEMICALS— - 
Acid, citric erlb 1 
Nitric 
x ile 





Tartaric, Englis! l 
u 1 ‘ Gr 

Rgh.£2 
p ton 

wt é 
Bleachingpowdr.p.tn 
Borax Ei I ewt 


Cream tartar, Crysti. «2 
Powder 





Calomel .. per 
Iodine per Oz. 
Potash, } rmit. pr 
Chior 
ru ‘ . 
Sulphat pe n 


Boda Bicarb., per ton £7/5 


Crystals,exs 


Alkali £ 

Caustic £ 
Sugar lead white, cwt 3 

Brown .. . 20 


Sulphate Quinine 
ooerd ud Sons 
per oz Vials 
In bulk 
German, 2nd han 
ko Manufact 


4 pt et ee 


Sulphate Copper, pct 26/1 
an oe ssewn an 


Sulphur Flour ...... 7 
Do Roll ; — 

Vermilion, Eng 2 

COCHINEAL ...... 0 

COTTON 

Good West'n, c.i.f... 0 

COALS— 

Best, per ton ........ 20 

DRUGS— 

Aloes, Fine E.L. p ct 75 
Cape, good to fine 21 

Aniseed China, starl(0 

Balsam, Peru perlb 7 
TD. a0e peeancnee 1 

Bark, Calisaya 


con” a 
E.I. &. renwd. Cn 0 
do do Red 0 
Camphor,China,per cl45 
CardamomsCeyln.gd 1 
Cantharides per lb 0 
Castor-oil, seconds 0 
Gum Benjmn. Sum. 
Ge. per owt ...... e 
Olibanum, drops .. 25 
Kowrie rough .... 30 


{pecasnanha Rio.... 10 


Jalap good ........ 0 
Musk Tonquin, p oz al 
Oil, Cassia ....perlu 4 


Aniseed 2.."...... 511 
Peppermt. Hothks 5 0 


el eal 
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t sale, 697 chests we 
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tanas and fizs 


is Shown no signs of 
I hi ov, and qu tations 
= Business was 
at £14 17s 6d for 
vith native first marks, Ne 
Hamburg and ‘Dund e, £15 7s 6d, and 





flat, became stea 


lid to ls 2d; and March, 


Commercial Times. —Weekip Price Current. 


The prices in the following lis 


DRUGS (Con.) 
q_ | Rhbrb.,China,frtogd 
cs, Senna, Tinnevelly 
2 DYESTUFFS, &c.— 
Galls, China, per cwt 


, Beugal 











0 c, Bengal 
n l 6 
DYEWOODS— 
9 | Braz er ton 
0 Fustic, Jamaica 
Cub 
2 Lima Wood 
Y | Logwood,Campeachy 
¥ Honduras 
v Jau 
Red Saunders 
Sapan . 
ELEPHANTS TEET 
{t ib & upwards 
FL AX pew | 
n, c.i.f. 
Riva ZK 
Pe san D j 
Petrs |] SKY 
FRUI New 
ae ty 2s 
Patras per cwt 2 
6 Vostizza 
© Gulf 
Provincia 
Figs, Trky, Lay 
é Pulled 


‘ 2 
8 s i 
Ora s, Vals ted 
0 Lis! &S.L sch 
Paler per box 
a Len Palr p. Dx 
: Me , Se ted 
¢ Malaga, h ests 
N b | 
GUTT ERCHA 
er 
HEMP—P 
Peters ( 
Manila, fr, curnt spt 
New Zea ul ) 
¢ JUTE, ¢ to fin 
3 Low ai 
Coir Ya ¢ ne 
Cr non t tir 
5 HIDES,Ox&Cov b 
0 | Salted, B.A.& M.V, 
R. Grande 
¢ Australiat 
0 Cape . 
Dry—B.A. & M.V. 
0 Ca 
U China 
East India 
6 Drysaltd Mauritius 
4 Madagascar 
} Cape 


HOPS, English 


INDIA-RUBBER—it 
Para, fine 


6 INDIGO — py sone 


34 | Bengal, g to fine 
10 Mid. ‘to good mid. 
Low to gd.ordinry. 2 


0 Madras, Velore 

Native : 
Kurpah, good 
Ore t 


r 







0 LEATHER—pei 
0 Hid 26 
0 

i) 

C 

¢ 

8 

8 

0 

6 

0 | Shaved Hid 


Hor » Hides Ex lish 
0 Kips" English per ‘b 
0 Do East India .... 
0 | METALS—B.Copper 
9 Eng., Tough p. ton 
7 Best selected 

0 Sheets 

6 Standard & G. M. Bi 
0 | Iron, per ton— 

6 
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Welsh Ports .... 
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wteis rather INDIGO.—A go 
nd medium, | rates, as compared 
firm, with a | per lb higher. 


» CHEMICALS. 


S$ Sblil tinued on a limit 
most cases | , irred in pr 
lative first | snot. Sulphate 


this week. Of 
manded a hi 


g 
was resumed 


ns nominal. £136 15s and £13 
1209 chests | £137 10s to £138 
dart na 648; livery, £137 7s 64, ult 


LULLILE 


x 


oft rather steadi« 





vot, and &e Soda ash advar 
-December, | dearer. 70 per cent., 


METALS.— Both 


c+ 


7 relapsin ; 

months, prompt, £136 15s 
£136 12s 6d. The mar 

cash at doag-w and three m 


‘a, | prompt, at £136 frequent on Tuesday, 


1611 


—. 
es, > gponeraily G 


departments again 


K, and few fiuctuations 


+ z ] ) 
er, at ls 34d p LD, 


a yrding to brand, 


und caustic soda 


‘tive, irregular, and | 


and December dates c 


ths, prompt, when business 


' 
sh fluctuated | 





, £138 17s6d; Decen 
sing buyers rather 








vised on Frid: with assistance of ar 
Iron, per ton— £3 £:s8 SHEL 
Staffordshire Bare Burt 
f Liverpor I 
Sheets ” 2° 126 8 
7 - . 9. SII 
Ra stee f Be 
Welsh Ports 6 1 715 i 
Do Malsbro é 7 5 |B 
Rantains 79 ‘ 
a. 


7 s 
‘ 
. - R 
' 
sr = a J : 
T ‘ : i 
i ites, pet x 
( L< aw 
Zi Eng e . 
Anti I 1 3 SI 
ILS—I J 
eri : 4 1 0 


no 
~ 


Mogadore... 21) 38 0 | 
Se L 2 
Rape, ¥ I 2 
Brown, Eng 2 0 
| > ‘ 
C08 t. Cey 


’ \ 
é * > 
Azoff, B kK Sca 0 : 


Rape, Galcta, brwn 2 0 SPIRIT 


PLUMBAGO, Lum J 


PROVISIONS— 


B Wtrfrd 42 
Lime ' a4 4 
‘ al 4 4 
Ca 42 5} 
Ameri 40 M 
Hat Ir 4 100 Ger 





Do keg 2 : N 
> 
Ameri an ; - 31 0 .} SHI 
Pork—p 3 43 a 
Beef— Al per ' s 
§ 4 4 . 
Ch i 45 0 58 ane 
Car u . 0 §&8 St 
G ‘ 0 54 I 
Eng Ches 6 0 78 is 
United St 2 > 56 ror 
G 60 50 M 
\ ) 66 
0 0 Syr 
. a (ue 
& 
7 9 Surin 
7 Pena 
, , N 
popewt 7 44 7 a 
C 0 Mai 
& i oo 4 Arg 
Gar Sin 7 7 44 


not QF wy 
5 00 Jay 
= ‘ 
ROSIN—Amer.,com 4 9 R 
Fine 8 6 10 6 | *y 
SAGO—Pearl.,p.cwt 11 6 15 0 Or 
Sago flour (best) 80s 0 
SHELLAC—per cwt Grat 
Orange, good to fine 75 0 85 0 Cry 
S+ cond 640 «0 0 Pi 
t 6 0 64 0 Tr 
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1 
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stic2 3 10¢ Brau 
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rm in each department. 





SUGAR— Con. }— aod 
CrusHep-f.o.b. Holland12.6 
Austriar 12 
French loaves, f.o.b, 13 
I \ if. 1 c 
Russian ¢ stla,c.i.f. 10 84 
German Granulated. 10 § 
Fine | es,f.o.b. 13 
BEI G an, f » 9 
TALLOW I vt 
Pe g, ¥ ¢ 0 
Aust 24 
do beef.. 25 
Town 2b 


TAPIOCA—} 
E. I. flake, fairt e 0 1g 
P per cwt. 13 


rTAR—Sto m,p.bl 2 
Archange 18 0 
TEA lb 
Cong ¢ 
M 
I 1 2 
s é 
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P P timber 7 
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it 220 
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_ THE ECONOMIST. 
‘London Stock Markets Price “Current. 
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SKITISH FUNDS &c. 


Dividend ( 
T Name Pr 
quarter! y Coneols 22 
ther 24 7 re « 
Te Do for A 
De 29%, re 
Tx 247, 1 











Dx .. % Local I Stk 2 
Feb Ang Annts. 1908(Red Sea Te ‘ 
April Oct.. Canada Gov. Inte \z 
col. R Bt" Ss ; 
April Oct Do I jac 
Apri) Oct De Bond 7c 
Mar. Rept gyyt. Govt. Grd. 3 S 
Apr Oot Greek ¢ 7 
Jan. July.. Maurit * . 
Feb. Aug Turkish Gta, 4 © 
April Oct.. Bank of Engla: ck 4 
Quarterly... India Stock 34 ‘ x 5 
I Do Stock ret 4 
In ; Do Stock 7 re et 
Feb. At Do R ee Papr. 347 54-6 2 
Feh. A . Tale of Man 34 Debs 
COR ORATION STOCKS. 
(Unit Kir 
Present 
Amount. BONDS, LOANS, AND Closng 
é TRUSTS % Prices 
16,961,638 Metrop. Ce ] 34 
105 50,,0( ( bo 3% k* ; 6 & 
7.706 Do 1% é 4 36 
4,500,000 London ¢ aC 24, S2 94 
775.000 Com. of Sewers (City of 
1 ondon), 1905* .. 34 § 
270 700 Cor. of Ln. } 98-1902" 34 2 
161,¢ id oS 04 
760 3 ¢ 
1,250,001 ? 
3,66 18 
2,000 
1,0 “4 
€09,§ 4 
7 “4 
50 4 
876 us 
1,24 €7¢€ 
1,195, 20¢ 14 
378,( 3 4 
470,15 3 2s 
1,055,288) Pw biin Red. 1944 34 2 
609,090 Glangow 1925-40* 24 J 
479,4 ddersfield, 1934 3 2 6 
600,900 Hull Corp. Stk »-+» 38/121 26 
750,000 Leeds Corp. Stock, 1927 24 
1,066,544 lx do — | 12 
1,257,388) Leicester, 1934" .......... 34 14 
989,666, Do 1$19-44 3 
6,565,909) Liverpool Corp. Stock*.. 34 122 2¢ 
3,775,725 Mancherter Corp. . oo § 1284 
997,4 Do Cons. Red, 192 3 1 4 
6,127,978, Do Red., 1941" ........ 3 103 6 
300, Middlesbrough* . ocoe 104 7 
633,£20| Ne woastie, red., 1936" .. 3s 14 
226,804 ] o Irredeemabie. 34121 26 
2,660,000, Nottingham Corp. Stk.* 3 i0é 
450,000; Piymouth Red. 1942*.... 3 103 
704. tsmouth Corp. 1927* 34 107 13 
486,710, Keading Corp. Stock* .. 3) 138 23 
366, efheid 1925-36, Red... 34 14 
1,432,: TM a9 news sone Oe 3 
342,000 Do Red. 1925* eocce ani f 
318.030, vuthampton Corp. 1945 22 < 
400,000 stockton, 1932* -on 3 
297,2¢ tockton Corp., 1908 - 1 ¢ 
890, wansea Corp. Stock* .. 34117 2 
452,400’ W est Ham, 1929" . 34 10 6 
336,00 Do 1945* . oe - 8110. S$ 
845,890 Wigan Corp. red., 1921*° 3 & 
163,000 Windsor red., 1918* - 5 | $9102 
690,630 Wolverhampton Corp.*.. 34111 14 
398,590' York, 1916-41* . 3 102 


* Free of Stany Duty 


CORPORATION BONDS. 


(Colonial and Foreign.) 

















Nm~4 


laa 


ie OOP 





- 

a 

$ 

2 Name, 

7 

6 |Auckiand Harhour Board 

6 Dx do 17 

5 | Boston (U.8.) Sterling. .. 

6 \City of Auckid. Cons. , 

5 Do Debentures 1883 .-». 1938 115 

44 City of Buenos Ayres, Bonds! .. 75 

4 City of Cape Town, 1943... i0¢ 

6 |City of Christchurch N.Z.) ../192¢ 

6 |City of Dunedin, Debs. .. 1¥25' 125 

§ Do Consolidated. .. »“e U6 

€ |City of Hamilton, Debs : 

6 |City of Hobart Town, Gtd, .. 1930 1 

5 City of Melbourre on 7 102 

44 Do dc ies e+e» 1927740 

4 Tx do Debe _ 1922 108 

6 |City of Mexico Stg. Loar . , 

§ fay of Rontovia © usc to6%) . i2 

b if ee ree Soaring ; ° 

f Do of 1874 ‘ secs . 

5 Do of 1879....... eeneaee * 102 

3 Do Perm. Deb. Stock . 3 

4 Do Stg. Cons. Deb. Stock ..|1939 109 

6 City of Ottawa 904 106 

4 Do4%2 year Debs. 19] ¢ 

6 \City of Quebec Con., 1875 ....)}995 L11 

&| Do of 1878... oe - 11908) 117 

4 Do Bter! ing Debs ntures 1923 10¢ 

4 \City of Rio de Janeiro ° 

4 |City of Rome 2nd to &th Issues $1 

6 |City of Rosario Ster. Bonds..| “+ 3 

+ |\City of Bt. Louis ....... eee IGT1)1 

4 Ix de sevvcconsii 13 104 

6 \Oity of Bofia Bonds ......... * 3 

6 City of South Melbourne . 1915 1Cé 

jj Og of Gydnes snonceurtalll 

4 Do Debentures ............']9 

“ Do ao 16} TP ane ° l 

€ \Oity of Tor Wt irwk. Dei K 

§ Do Gen Con eae 192 

4 Do Sterling Bonds ........ 199 

4 Do Local Imp. Bonds ...... 19)3 1 

53; _ Do Bonds ..............2+../1929)101 

4 |City ot Vancouver.......... 

a Do do . ee 

6 \City of Wellington Con. Deb. 1907 } 

6 Do Improvement Loan .... 12 

6 Do Waterworks Debentures 1 99< iz3 

6 Ol«y of Winnipee Debentures 1997 114 
Do Debentures .. 1914112 

pee 


es 2 7 





——_—____ 








CORPORATION BONDS.—Con. 










































FOREIGN STOCKS, &c.—Con. 






























FOREIGN STOCKS, &c.—Con. 





























































































é Divi- Es Next Closng Divi- es Re Mo 
~ Name _ ds | + = Draw Name Prices. dends 42 zi Name. Prices 
e ue. | wit) ing due. |@™| 
4+ Greymth (N.Z.) Har. Bd. Gt 25: Ja. Sly, Sus p'd B. Ayres Wt Apr. Oct.) .. German Im.Ln3 
6 Lytt N.Z qarnous Bad 1929 125 28 Sply & Dee § Jan. July Do 1890-4 .. 3 | 88 % 
+ M & Bra cf Wor Debs 1921 104 6 {Qrt 34 P.orD BrazilianG i ; Jan. July Pur Italian, ex. 25f 5 32 
5 Me rne H a Loan 1903 Loan 1879.. 43 §7 n. July russian Con. 34 9 
‘| D ‘ 21 5 jJneDec 1 Spe Do ‘83 Loan 44 Apr. Oct.| .. | .. | Do 1891.. 3/889 
44 Do Tram Tr é 2 jApl Oct 1 ».orD. Do 1888 4) Quarterly, .. | .. U.8.Fund,1907 4 111 
" Napier H Bonds 72) Apl Oc 4 P.orD.| Do Bas. 1889 ¢ Q tea es ee Lo i, —S 12% 
New Plyr I B ¥ 6 |MarSep Pur orDwg + ofMinas Jan. July Virginia Fund ; 
é ev ( e le ’ 7 tailway § oup Bonds : 
~ ; Har B. - Bearer ! b.Aug .. |P.orD.| Do 1896 § : oa 218 
6 Otago Har Board, 1381 921 117 3 b.Aug 1 Nov. Bulgarian, 88 6 
Do Debent 21 106 Ja. Jly. 1 Nc Do State Mrt ; RAILWAYS. 
Do < B ; 4 8 Bonds é ORDINARY SHARES AND STocKs 
P I . . Ja. Sly. § |P.orD. Chilian, 1885 44 Present osng 
Timaru Har Board Debs 1914: Ja. Jiy P.orD.| Do 1886 44 Amount Name ices, 
6 Wang N.Z.) Harb. Bd... 1905 107 Ja. JI} ; P.orD.| Do 1887 be = 
$ Westport (N.Z.) Harbour Bd 1925'06 8 jJa.Jly. @ |*Mar. Do Gold 44 £ 
: ‘ Ja. Jiy.| .. Do 1892 § QB2,190 BArEY ....c0020 scccccces 245 55 
to Drawings |Apl Oct a Do 1895 4 649,05 Do Pref. Ord. 2 eee 
COLONIAL & PROVINCIAL |)!" "| Do 1996 777" 5 t421060 Do Def. Ord. ..c0.. 220... 135 4 
“ } ineseS 22,708 Caledonian Cons. ......... 145 45 
GOVERNMENT SECURITIES. “*’%* . liver, » \Whashteel Do Pret Coe Ora. Tee 
IneDe = Do Gol 420,3 Do Def. Con. Ord 504 
Preset Divider Closng Loan, 18956 2,508,026 Do Def Ord i Pe 33 4 
Amount D —— Name Prices Ap! Oct 36an\/0 dwegs ‘ety Gold 1896 : £00,000 Cs ann! ‘ ion £30 10 3 
£ ; arSey a 0 Gi 4 3 Central London £10 Shares} 10410j 
Ja. Jly Selnsbiom ex. % & ity and So aa 63 6¢ 
984,760 Ja. & July brit. Col., Ine. 9 pMyvl Cord va,Prv. 3,240,7 Senden’ Cons Abbe 74.2 
1941 ..... 3 4 lin if it of, 1886 . C 2,642 ness, Con. Ord........ 
194,500! Ja. & July Brit.Guianaln ¢ /L0 13 CpJn 91 j {| Do 1887-8 5 § 129,170 Glasgow & 8 W. Pref. Ord 77 3 
600,000 Ap. & Oct. Can. Dom. Rly Apl Oct £10,0/00 ann. CostaRica'A’S | 7 Do Def. Ord 
Pee 8 \Apl Oct frojm1917 Do‘B 24; 23 9S | 4,20 130 Great Central Pret Ord 
4,766,£00 My.& Nov Do 19045-6-8 4 6 \JneDec Danish, 18943 | § 4,296,980, Do Deferred len 
33,500 My. & Nov Do Insc. Stk 4 1 May Ny Ecu rNewEx 3,070,148 Do Ord Stock, 1894. . x 
2,558,621 Ja. & July Do Red. 1910 4 44 ascdg. to & + 12,587,886 Great Eastern Ord... 
4,103,815 Ja. & July Do Insc. 1910 4 |107 |\MayNv Sus pd )\ Egypt. Unifd. 4 920,133 Great North of S« tland| 
42, Ine. &D Do Dbs1 909-34 34|10¢ jAp! Oct July, 85J) DoGov.Pref 34 387 Great Northern Pref. Con 
4,578,000 Jne. & D Do doInsc.8k 33) 5 7 jAplOct . a Dol Stk. 34 2 Do Deferred ian A l 
634,500 Ja. & July DoRd.1910-35 4107 9 |JneDec Pur\orDwg) DoStateDom44 iC4s £ ,2 Do Af Atecvs. no div } 
¢€6,500 Ja. & July DoIns,1910-354 . jApl Oct . . Do Laira 4 9161 159,275 Do Bl until 6% is pd. B 83 
42@,£0° Ja. & July Do red., 19383 (102 4 Ja. Jly. 1 Dec. |EntreRios, 866 | 40 42 '°6,987,680 Great Western, Con. Ord.!167 
2,00 Ap. & ¢ Do Ins., 1947 24) 91 $3 Ja. Jly. 1 Dec. | Do 1888 6 | 40 42 | 2,064,583 Highland, Ord. Con 3 
175,300 Ap. & Oct. Capel900 1%.dgs 44/104 Ja. Jiy. Pur orDwg Do Fdg ‘Ln. 6 | 39 61 3,300,000 Hull, Barnsley, &c. Shares 
506,400 Jne. & Dec Do 1879...... 4,105 9 jJa. Jly.| PuriorDwg Do City of 16,740,995 Lancashire & Yorks. Con 
Jue. & Dec Do 1881... Pah 6 | Parana 6 | 39 4) | 3,528,227 Lond., Brighton, &c. Ord 
Ine.& Dec Do 1917-23 .. 4 12 jJa. diy. Dec. Greek, 1881.. 5 2,640,78 Do Pf. § Df. rec. no div.) 
2 ne.& Dec Deo Inse. 1923 ¢ {110 12 Wa. Jly Dec. | Do 1884 .. 5405 2,640,780) DoDf. Luntil6y, is pd. Pfs 
ne.& Dec DoIns.8tk’83 4 |1)0 12 jApl Oct a Do Rentes.. 4 34 393,395, Do Con. Rights Certs... 
Ap. & Oct. Do4%Cns.In-: 4 l \Jne Dec .. Nov. Do'9P.Lar) § 4 1,259,282 Lon. Chatham & Dov. Arb 
. & Jt Do Con. Ins. 34 5 7 Wa. Jly.. PuriorDwg) Do Monoply 4 | 47 4 +1 sé 90S Lond. & N Western, Cons 
My. & Noy Ceyle an 4 108 10 {Qrtriy. | PurjorDwg Do Fdg. ‘935 47 49 | 9,040,00€ Lond. & 8.-Western, Cons. 2 
] Feb.&Aug Do Inscrit ed 4/116 19 jJneDec 4 Dec. Guatemala .. 4 5 £00, Do Pref. Con. Ord. ....../128 
1,46 My.& Noy Do Inscribed 3 \i01 jJa.Jly. . 1886 Hawaiian .. ¢ £00 Do Def Con Ord. ......| 84 8§ 
112,700 Mar. & Sep FijianGv. Deb 44/1 5 Wa. Jily.none| .. Hungarian 8,350 Lond., Tilbury, &c. Cons, ./150 53 
8,139 Feb.& Aug Jamaica Inse, ¢ |115 15 | GoldRentes 4 1,850 Metrs »polit Cons 115 17 
346,7 & July Manitoba 191 110 12 Ja. Jly "1 Apl. Hungary,1895 3 314 Do Surplus Lat id Stock. || 84 8 
482,3& } Aug. Maurits.In.1937 4117 19 \Ja. Jly. *Dec. Italian lrr.gtd 61 100 Metro} litan Dist. Ord 
758,7 Mar. & Se, Natal . — 114 16 Wa. Jly. *Dec. | Do 1862 Ma- Vf Midland, Pref. Consol Ord 
295,481 My. & Noy Dot ons. Insc 4 110 i3 ; rema. Rail. § WS0) oh: Con. Ord pea" 
3,026,444 An & Ger De do 4111316 jJneDec .. -. \Wapan .. § oo North British Ord. Pref.. 
714,917 Jne. & Dec Do Inscribed 34105 5 jQrtrly.| 4 | 1893 Mexic: an, 1888 6 1.) Do Ordinary ............| 4 
650,000: Ja. & July Nwfdind. 1941 34) $5 SE |Qrtrly. | PurjorDwg! Do Ext., ‘90 6 $65 North-Eastern, ‘*Consols*’ 178} 
390.00 i. & Juiy Do In. 1913-38 ¢ 5 7 \Qrtrly. s Do do 1893 400 North London, C nsols..../215 19 
1,651,300 Ja. & July New 8. Wales, |Apl Oct 4 |Sept. Do Int. Cons. .140 North Stafford., Cor 123 25 
1900 to 1908 § [101 7 Silver .... & I 56k cian ccepeiband 250 ¢ 
8,239,600\Ja. & July Do 1903-10 .. 4 101 7 jJa. Jly.| .. -- |Nicrgua., 1886 4 ,790 South-E, astern, TOO een 144 4¢ 
3,686,300 Ja. & July Do Inscribed 4 115 18 |May Nv Pur orDwg Norwegia: 3 2,120 DoPff Df. rec. no div. | 182 84 
1650 4p. & O Do Inscribed 34105 y j|Fb.Aug PurjorDwg) Do 1888 .... 3 e 120 Do Df Lun tilé is pd. PE J 1076 
12626200 Mar. &txp Do Inscribed 34104 6 lApi Oct oe Do Bonds . 54) 90 SE 6,192,284 Taff Vale “ Stock 1889. . v Oe 
5,500 p. & Oct. Do Ins., 1935 3 01 -Jly.! .. Dec.’96) Par: wguay, 863 | 19 2 540,000 Waterloo & oity, Ord. Stk. 101 4 
265 Ja. & July N. Zeaind.1914 § |115 15 3a. 31 y. none - Portuguese] 245 € Lixgs Leasep at Fixep Rentats. 
3,600 Quarterly DoCons..... 6 102 4 |MarSepnone| .. Russian, 18225 |126 52 5 
02 My.& Nov Do Insc. Stk, 4 (10113 |MayNv 14 |prch’s| Do 1859 ... 3 | 84 86 Name. Le asing |Closng 
61,167 Ja. & J Dx . .... 34107 9 jQrtrly.| .. Jan. | DoCon r R. Companies, | Prices. 
$26,620 Apl. O Tx 453) t Bonds I, ..4 & 7 . oe 
Ze 2 ) > = | o 4 199. Birkenhead ........... L&NW&GW 136 39 
oB85,500 My. & Nov /Qu = (Prov) 5 49 igririy. wi i. pe rit att 4 3:0) London and Blackwall Gt. Eastern 15 54 
605,£20 Ja. & July Do 1919...... 44104 6 |MayNv) “15; "Aug. | Do(Nic.Rly.)4 | 99:01 | Do 44% Pref. ._......| Do....... ./180 & 
377,500 Ja. & July Dol9l2...... § 112 14 WneDec .. | April | DoTranscau.3 ottm. & Grant. R.& C.'\Gt. Northn . 
672 Ja. & July Do, 1928 4 106 8 jQrtrily ‘ April | Do Bonds .. 34 54 § DEBENTURE STOCKS. 
630,700 Mar. & Sep D ¢.Bd 4107 § /AplOct .. | Jume | Do Dvinsk& ; : i 
1,88 Apl. & Oc! “ty = , 1937 3 | $0 92 | ——— 4 ~ — Name. er 
Ja. & July Qt ueen sland, \Fb.Aug . *July ‘Salvador 6 cenit 5688. 
1913-15 .... 4105 7 (Qrtrly. |. Dec. |San Luis ....6 97 é ¥ 
Ja. & July Do In. 1915-24 4 [108 13 jApl Oct) .. *Ang. |§.PauloP rove f5 84 1,071,233 Barry 2 1 
Ja. & July DoIns.192$-30 34105 7 |CpMy91, PurjorDwg Santa Fe, 83-46 | 3 "36, 673 : ke) hyr A.... 4/11 
4/105 : : 3 73 Brecon & Mex thyr A.... 4 115 
Ja.& July Do do 1945 34/107 CpdJydl) .. Dec. |Santa Fe and §39,0 Do B 4/1 5 
Ja. & July, Do 1922-47 .. 3 | 98: Rasta. Rly.5 3 8,870, 291/Cal " r* a 1137 39 
.. & July Sth. Australia, Ja. Sly.) .. | July |ServianUnfd. 4 | 0 62 | 1'533/300 Cardiff ere . 3 | 961 
1901-18 . 102 30 a. diy. 1g | Dec. |\SpanishQuick- 644,440 East Lond., 21d chg. A 4 (125 3 
240,000 Ja. & J Do 1911-1920 104 20 | silver Mort.5 1¢1 2 381,116) Dx do B 4 | 80 8 
7,666,700 Ja. & July Do i899-1916 102 7 |Qrtrly. none) .. | Do4/%Bonde4 644 4 ee, Whitech. Ext. Gd. 24) £0 83 
1.365.300 Ap. & Oct. Do 1916... + 6 \Apl Oct *Jan. Swedish, 1880 ¢ : Bridge 4 13 — 
7.740.600 Ap. & Oct., DoIns.1916 7 9 FI Aug P.orD.| Do 1888 .... 3 1,629,457 Ss 7 ate ae 41135 39 
2,517,800 Ja. & July Do do 193934107 9 |AplOct.. |P.orD.| DoCon. 18943 91 , 22|Glasgow & 8.-Weat...... 4 9 
"839,500 Ja. & July Do do 1916-26 3 | S¢ Ja. Sly. PurorDwg)Transvaal ..5 101 nti , 
4 Ja. & July Do after 1916 % os ja. Jly.| .. Sept. ‘Tucuman....6 | 65 7 2.549/Great Eastern .... dF 2 
Ja. & July Tasmnia. 1901 6 104 6 |Apl Oct, 4 | *July et 2,763/Great Northern ........ 3 |207 9 
Ja. & July Do 1908...... 4 102 & “eyp.Trbte 4 301 2 16,742,354 Great Western.......... 4 140 43 
0 Ja. & July DolIns.1920-40 34 104 ¢ lApl Oct 3 ‘July | Do Bds.E.T. 34 88 4,526,217 Do. a +4 oO 
DoIns.1920-4( 11113 |\MarSep 4 | Aug. | Do Priority4 3 2°963,945| De aa wsknei ate a leet 94 
3 Mar. & Sep Trinidad Ins, 4 120 12 |MarBep .. -- | Do Converted ee 94! oO 93 
Ja. & July Victoria99-190 i 2 Series *B” .. BiLencashive & dcsks.. & ink @ 
Ja. & July, Do 1904...... 44103 5 |MarBey .. | DoBeries “ C Loudon & Blackwall... 44 148 47 
é ja. & J Do Rly. 104 oS «+ | Do Beries ** D 9 London, Brighton, &... 4 |137 
3. 400, 1. & July’ Do Inse 104 Ja. Jly Prehse Do 5% Customs Do Per} petual 1 fe 
9,399 & Oct.| Do Insc. 102 Ln., 188, Bds., 96701 21,499| Lo mn d., Chat., &c., Arb. 1147 § 
6,000, & July De Ln. of 1885 1; Ja. Jly.| .. . U.8.(Mas)i900 5 | 3 ¢ I B : 14s 49 
120006 & July DoIns1921-3-635105 7 \Qrtrly.| 4 | Oct. Uruguay Bds.3) 47 47, D B. “}131 
2,107, & July DoIns.1911- 26 4 106 8 (Qrtrly. jsayrly PunPr! Do 1896 .... 5 614 23 nd. &N..Wwest.. am + 
971,594 Ja. & July Wtn. Aust.Ins 4 Jo 18 /Fb.Aug) Furchase Venezuela N  &8.-West.A.... 107 9 
1,876 & Oct. I do 193: 4 1C “8 Cons. Debt.3 27 2 o Consolida 108 1 
750,00 & Nov Do de 1915 3534104 ¢ 1, Tilbr 36 3 
2,750,000 My. & Nov, Dc 1915-35 96 98 | politan .......... 136 39 
»100 Jue.&D Do 1916 95 97 ine ngs are yearly n the case of . 18 21 
= stocks to which asterisks are prefixed. In : AD 
FOREIGN STOCKS, BONDS, &e. |. Imost all other cases where there are draw- . ~ 2 990000 2 
0 5 payable in London lings thev are ha!f-yearly. /074 Midiaad .. J 
Div Next 2,502,‘ o3 Nor h British .. . g 
dends 2 Draw Name.  Closng| FOREIGN STOCKS, BONDS, &c. 2135.84 North-Eastern se 
_Due tng Prices (Coupons payable abroad.) 2,745,990' North Statford peso 2 3108 7 
he % m 401,699 Rhymney Perpet........ 4 {13& 37 
Jn. Dec _ Nov. Argntne. Rail. Divi. =< Next Closng 56,085 1-Eastern Perpet.. 4 138 41 
= Loan, 81 ..6 95 $ dends | == Draw- Name. Prices, P GO... 00-00. § |172 75 
Qrtrly. = Sept. Do 1884...... § 217 Due. | Za ing. Do ivatieeeneiie 34/120 22 
Ja. Tt a «a Dec. om Ry - l 362, 258 'Taff Vale. ° 3 1 3 
r Ext.Gov.Bd.& 7071 | x % ai ,s i e sl 
MarSep = Sept. Do Int. Gold Ja. Sly... | Dwgs. ArgentineNatl. See ene Te Suenos 60) See 
= ee 4 69 71 Ced.“ B 7 375 84 2,131,104; Caleaonian Cons. ; 
AprOct ~ _Dec Do Str! Bas. 43 70 72 Ja. diy ‘ .. |Aust.SilverRte5 82 84 2,325,000! Forth Bridge .......... 7 
Qrtrly & P.orD. DoExtrniLn. 34 49 51 [FI i ce ee Do Paper’70 5 &2 84 79,125) Furness Cons. Gtd. 
Ja.Jly.' s J Do 1886-7....5 914 2 VapiOct . ee Do Gold .. 4 925,450 Glasg. & 8.-West. Gtd .. 
Qrtrly, © P.orb. Fundg. Loan Ja. Jly ° e- |DutchCts. ex. 1,066,083 Great Certral 2+ Prof... 
Gold Bonds6 914 2 12 guilders 24 728 1,797,42 yo Rent Charge 43 
Ja. Jly . ° Rly Guar. Res.4 5 x $4 \Qrterly — FrenchRoatee 34 106i 478, Gt. Eastern Rent C hge. 4 36 3S 
Apr Oct Do Law 3, 3784 S86 Qrterly .. ae Do dc 3 92100 4,966.59 Do Consolidated ....4 |'36 38 
Apr Oct Do Law 36654 54) &4 | 3'435,740' Gs, Northern Perp. Otd. 4 |137 39 
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| ____ RAILWAYS. Side 
TARANT : ed 
| “present FFD SHARES AND StTocEs. RAILWAYS. eee 
Amount Name. pases Sener BRITISH PossEssions. | RAILWAYS ane rete 
— - Tices one: rr } AME . ie - 
1 ope 6x y Amount. Name. Closng| Preset RICAN STOCKS—Con. K RAILWAYS. 
"ena +, Vote, Rent Chg. 5 170 7% Fa = ea Prices | Amovnt Name. Red|Closng OREIGN RAILways—Con. 

9.595.989 L anc 7 oe Gtd.5 17 pint 00 Canady. Pac. Ist M a 7; €d | Drices,| Present! = oo i 
f § an orks 4 z | 2.099 600 ac. lst Mrt. B 00 — Amount = i f 
1,955,860 Lond n, Brighton, &c., . u po 00 ir. Lnd. Gt. pant ot 17 | be, 770, 0/Fast Tenn.. Vire 7. or 40. | A Name Closn 
15,100,406 MN ca 6 [168 72 |" Do Consoltdnted Deb.’ 104 é { Georgi ' _ “ 5 115 2 ; Prices, 
797,980 Lon. & &.-W td... 4 1138 41 Do Al solidated Deb. 4 112 13 |< "4 1906 93 ~ a — 
350,000 Met. District, oe * 138 4¢ Demerane Orie Me ck. 3 121 23 | . 4 1386 33 4 0 10 _ Gt ithn., L/148 49 
1,250,000 a ent Charge veoeee @ (182 35 g Do Ferpetu al Pref. om ar " 6 1910\132 17 | $517.50 pe Frtvcne, 5) "1133 35 

0 1 Perpetual Gtd : mu Bay et. Bicho®. | aa ' 110,000 1 4% Deb. Stock ... ./115j 
2'917 Midland Gu: a d.....4 122 2¢ ho teved. schoff 44 54) 2 ener "ia i. t Mi et 4g19811112 16 0,000 100/B. Ayres Northe : 153164 
7, North Brit Co Pref..... 2h) #7 G.Trnk.of@ Deb. Stock... 44 101 @°| 15 11. Cen.’ 1 Mt. Rds. 3h 191112 16 5 % Mort Dee eek’ , 
zs, 129 wir Con. Ne m. Lien .. : 1 2 Do en Stk.. 4 74 73 24! pe nels Bonds a 41 4 4 6 re & P. 7 Pret. = 10 
S s . ** 32 3 ek Mae Meshes 994 %u r © Gold Bonds , WD 4 iy 0 49 el a4. . 31 
1,17 —e rn Cons. guar... 4 [137 30 | Do Ist Pref. Stock .... 24 BE: Sa) 28280 ah pee dang OR 104 6 | 1+800,000 1¢ Do aisee b. Stock ....|103 5 
800'000 8.-E m ees £20 i aid 5 | 2334 | Do — ee ee 631 ax'ann' ann Ind. & Vine. st Mt 34/1952/103 6 4, 505, 320 100, B. Ayres -~ ae 
See te Comeotheted Oud aaliee 2 Do std do oso. --5. | eet a O00 O00 eae con at 7 hieesiea? ie 83'209 10| Der Pref Shar sik| 764774 
> onsolidated Gta 44 152 £5 Ts Do Per Equip. Bonds 6 '133 36 | 10 Do Gold Bonds MS bala ia 116,259 10 Do Sun hal “E ares, .| 169174 
Ae eng SHARES AND STOCKS, WI - f ¢ Do = nee. _— ck ..5 13740 | 3 oO] Do Ter. Gd...... - seaihe 14 a Ss Do 47 enles Bat, Sere dahs sf 
I DENDS CONTINGENT ON os 8, T 723, Do G.W.P do ....4 1106 8 101 song Isld. Gid Bas. S Coasts 217 a 20/B. Ayres & Val > + 74 
. OF RACH cuainnaen We HE PRovits 1 D Per. Deb. Stk. 5 i, 0 Louis. & Nash is. 5 1931 122 27 Rly a Tr 1asdne| 
| SEPARATE YEAR. o Nth. of Can. 1 -5 133 36 I ash. Bds. 6 1930/7226 22 | 390,000 y., L., 7 % Pref....| 10 10 
_ 5 "60C Mid. of Car a. Ist Mt.5 102 4 | ’o Snkg. Fd. Bds. 6 1910 120 22 0, 10/B. Ayres We 10 104 
5,00 2 i. j 910/07 2 100,06 estern ... 7 
i 760 Byers F iret ..... € hie i, 72,1 i we Cons. Mori. - =. 5 = é 00) Do ist Hie Z nds, " 0 0p 10 pe petasved, ... coat | Be 
080,00 Leena see eeen cress 166 0 Motri. & Ch ae cones 06 2 N. ¢ t M. Div. 6 , o Preferred.......... # 
Caledsatan, fret. He. i + ) Jamaic: iapin. lst Mt. } Do Coll. Trust.... 5 |1931/108 Do4 12313 
sledonian, Pref. No. +3 Jamaica 1st Morig age wt a ’ } 2 pa : soeahe : Campos and 6 acne. 11074 at 
dD Fenanl . st Mt.5 119 anhattan C F aa — atd. oom 
Bo 3d 2002000 é 2e0 To Consolidated Ded.- ¢ 103 12 | 7,072.00 Do Inc, b om... 4 1990208 10 | 443 fo6 100| Di Lee 
- iaaaeiin 000,000/Ont. Yb. 5 | 20 20 : 0 Ine, Bor oo 5 Real aaa 3,805 100, Doé ebenture Stk{160 
Furn ese, C =. i f 7 207,381 Do Pevp, Deb ‘tt Stk. 6 154 3? C oe Nat. a : a 1927 = 27 S00 7+ obo fbep ature Stk “ ¢ 
Do Pre ~ F CT. sees l 676 000 , ) eb. tock 5 e e _ Do 2nd ACu -» O ihe 7 7 9 . 6,500 106 Do 6° i a ac 1 43 
160 Ginsgow and S- West... 4 (13 200,000 St. Law & Ott, Ine Baa 1 ae | MingstLou.Ga Bai S41917 «<< | *70'000 to cent res --1 SE 
} Do Pref No.2 PEL. 0 320,450 Temiscor at rt. 4 1¢9 11 Minn.Site StMa * . 10 15 | one 10 Cer Urugua EF | 99 
ie as’ entral, — at Tibet nto Grenge Bruce Ri 16 19 } 39,774,00¢ Mie Ean se Bas. 4 |19a6iic2 «| 100°000 S010 be 6% Deb "atock . aa} 10/2 
do 187 5 7 2 e 120 n”'000| TD, an.& Tex. we en ru 
| pom ah 170,000|Wellngton, & Manawata | 21096/000| Nashville 3 ond” § {1980 71 93 2,000°000 100) Doty S ‘ws Hy 
Jo 1876 .... Shares, z awatu ; P no bvi e, Flor vand u - oUrugy of M. V ) "5 
Doe nvertible, 1879 .. : i: 0,000 Do do See 5 105 1 | *22961000 New Youre a Ba 2 /1937|169 13 2 "250 rie . vs ay Deb ste % % 
) nve ee ay . ork Ce & jseueitve & 
Do Convertibie, 1881 «. § |156 33 | “ete'ero Ohi kG lawrene 7 Sie at {oe 224/500 10C| Do Debe., des) s ots 
aa Do 1891 a oe ae ne 4 il 849,500 Chi. & Gd. Tk. Cou Shrs. 161 64 16,891 aan “ G Deb Certs. 4 1908 105 10 no po 100 Cordoba — ti -+-| 3 = 
g\Great East.,Con. Pret .. 4 .. 296,100 Grand Trunk Four Bds.6 ¢s101| - 91,000 N.¥.,Lake Erie,& W. 1906105 9 | 529° — 100, Do 4 % 1st Deb. St oo * a0 
- Redmptn. Bik, ae {S16 56000 Minneapolis St. Pa : 1c0 2] 3,¢€99 mm Con. Mt. Bds 7 |19201142 47 | 560, oo = wee % 2nd - ock| - * 
0 1881 , : c.4 101 3 | 39, 0 Ist Cons. Mo , 2 Cordot : 2 
Do 1884 ..... iis ay ; | AMERICAN SHARES AND B —- | §,600,000\N rat Bonds a 7 |1920 5 lh, bo2, 988 100] “Do § % Deb. eer 18 9 
Do 1888 a ae eae. $125,000 Do Refund Mores igoe) > | 749,871 an Seta vent. W. Sec| 88 00 
De 1800 ° 41 An ; _ 3 ¢ " 7,283,000 Norfolk& W aa ot. : 1992 “3 7 = "993. 10 | Costa — Deb. Stock Oh 2g 
- Northern Perp. Prt. 2 11 \Nan ber. Name. ££ Prices.| 8 a 000! Do Imp.&Ex.Bds. 6 a — 37 | 916 /0CC 100) Do 1st Mort. Debe., 6: 05 28 26 
SL oy Con. Pref. 5 168 — =< | 6 ‘pet, § a sas igoril0e “6 err a aca e hrstua.J ; 
Lane ork. Con. P — = ‘ iss o Gen. Lien .... 3 |2047 €7 15, . debs. Red 
5 L., B ref 3 |10. ! ARE > 3,84 ) Oregn. &¢ asi é7 8 447' 90' Do “992 | 82 84 
B'oue| bo and. Gonse! deedt hee | 186/600 aitagn't 8. " 67, Pri 0 | a3 ang! *30 P Shaman Buby Bae ae 1.971187; oo Leqenting, 1. 8ik:| | a 
‘ B80 -10 a LEC 167 7 i 114) 2 oP n 5 11910)19 l 7 a 1e, L.. Stk.| 37 39 
Mi Land. Chat. & Dov. Arb 4 167 70 | £805,200 a || * 2 ee eee ¢ [ses 113 17 | «13000 clan We of Beant 17418 
* K refe a asus ve zeased L ol ond 10 | 0 = 
Le a oe 12224} Rental Trust Stock ne Do Eq. i - 4s 1913 112 16 | ay = - Do 6° Brazil, L874 é to 
‘london katie 127 4 -- 102 5 | yo Cons. w+ 4 [1914100 5 | 1100} Do venture 96 98 
Do hy rane o6 134 29 | L029 —— Atshison, Topeka, &c. 109 co ee *368'0 00 Pennspl.Go. Ist i : 4 a+ 15 | 960,000 100/ In Shon aaa ee Stk} 67 69 
do ° . 136 38 , : o Pref. 1A 224 3 | YUU iil. & Read ao 9 14 18 4 D exico, 
en aN CRESS SES Sh aN ANS 34118 2 )| Baltimo - 100 | 6€z 7 i d. Ext. 735 % Debenture Bt ‘ 
+ ant ea Piss 3 DC hee: 100 | $3) 44) 20,000,000 wietes sat anc: & DONE SS des 489100 Do 7% A Deb. © Brock BOC 
Do Irred., 1884"... 3 (33 : Seempenhe and disis tos | $5 Sey 2,400,000 Pitts. c.G. Bas. 44)12)116 18 | 00000 Do Prior Lier, 63.2. | 62 64 
© Do poe See (SSeees 133 3 ic. Gt. West guar 284) Es ToledoGold 25,000 La Gu er, 5 {103 5 
Met. post os 4 |13 146,732,60 0 70 ne </ aie 100 BS oe | €3,€05,000 Reading Co & Ley 6 |1922)112 16 370,000 100 Des y Dobe Seen 74 
5] Midiend Per. Pre... 5i¢ 26’ 82500 1ic. Mil. and St. Pat £5 $5 | and Readin: iil. | 134,400| 99|Lemb,-C venture Stk/10 : 2 
“oO North Bt . Pref....... 26,895,000 Do7 Y Preferre au. 100 1 Ss) 7 ng Gld. | §00,32 zeTn.-J ass 
, rt ee a i. “ 3 a Baus ne Af rae: 7 100 | 20,000,000 Stolk W isch 4 |1997) S84eo? 1, on sk i Shs oa 8. 57) * 4 
. and G, Pr 12 \ Wa) : s sar. re on 8 . eb. 8 we = 
BG SS. Pres. -- SEA 900,000 Den.& RioGna.C fo .5 Do t 4 |1989) ¢1 40,000 tock, 4 834 
Geese Pt Ee Bag og cco | aan att eM rca 
Doc ony. Pref io ee “ # 143 46 00) Eiie Eaitzond cheney ‘~ = ome aul, Minn., and 7 \199;142 47 |  49000,100| Matanzas or ich . oo 
Do Conv. Pf. Bik. 1878 5 "lise sf Do tnd Pref. 27.7...” ‘ ‘te Mort. 44 1933116 19 | 2:254,720 100 Mexican, Limited ‘yee [OL 4 
GO ane seceuneene 92h 22 re : Sava vt 8 *: -- 6 19 9 9664100 inn an, Limitec 
oo a. i600 7224 |e 3 ce ‘Pref. 100 p oieenthen ly-istGon § |lo08 110 12 Port too ol Do ane Preference 8 %| 8°85" 
7 Ne rth Ee. Aug., 1892 .. $ /130 33 ( Do 4 rT +2. 100 4 South Pacifiel, ssee § |1938 107 12 2,000,000 se - 4 do 6K wae “| 31 33 
N. London 44% on sf [ise <8 Me usw & Nash + 100 £7 000 Term.Rd Sedat 6 |1912\105 25 | 4:000,000 100 Mex. Bthen br. Be Stk) 145 45 
v ) © (max. 5)5 é2 exi > er oe 74 84 ouis 50-yr ofht. 600,000 Midiar n. Ord. Stk. 6%} 2 
333 “s 1STG nnccvcccesece , 166 7 me a ee L. . 100 14 16 ) 21,21€ 000 Texs a =O-78 IstMt. 44 1939 112 1,179 462 10 midband Uruguay (L.) ; 12 % 
taflordshire Cons. .. 44, 1£0 S "Do P an. & Texas A C as& Pac.1stMort. 5 2000 114 15 | **'60'0 100|. Do Debenture Stock |_| 53 5 
0 Rhymney ..... -» $ (102 3 xe Preferred ace 90,0 ‘Do 2nd Mort.” & (2000, €4 48 | 50,000, 29) Minas & Rio, I wet 
8 - aster ‘on ‘sexes ‘ 129 32 = ioe Cc _ div. B10 ’ 0|U a PacificlstR d 2000) 54 58 ae 100'. Do Debs., 6 a rd Rs ll 
Do Preference «....--. 5 167 4 2 New York, on te salticheah et Eee fees 2 en bend (Brazil) “Deb.| ; 
ves omps. 8 5 isee oe orfo c aan! W en oe one a ort... 5 a 7” sonds, § 
Taff Vale Pref. ape -_f tk. ¢ 134 37 De. lk & Westn. Com 0 were Penn.GoldBds 4 = 113 18 1,74), 100 100) Moscow ares a tds }100 2 
* 40U ov djust. Pref., 47 est Shore Guar 1928 108 15 »$05,000 100) Mscow-Wi te 104 6 
£ InpiaN Railways N, Padifc Com. 47.1 sve & [2361114 18} go Guar. 4 cone 
an a 1DODAERNL 0 Preferr Ye STERLING Bonp ; £2,671, 29)/Nami 5 ac aseae 984 9 
1,£00,000' Assam- Bengal, 34 till ‘98 " (a. 714-286 Benno ani ere Al a 7 gtd. 14f. pan \ By the a 
then 3 AL OG, es s. F. Wayne& Chic. abama Gt. 8 Doz.6% 11 elgian| 12 15 
75,000 Bs - 98102 7% Gtd. by ae do thrn. 6 |1906/107 13 : Govmt 
Srey Barat Ligh Sp paid nal B15 (021900000 eethe a Oe «gd a eg ene 1381108 1D | | etal om d Nova Cru a Pri 7% 
saeane Do £10 ov t, Ltd. [142 46 (49° - a C Do os d Tex.&e. Db 5 |1940/108 21 : pate See YS, Lim..) 8 8% 
00,000 Be ngal Central, L., Gta. 34) 2 Oa Do and Pref. eee ee Allegheny Val Guar. saat = 5 1616. Do I ataed ¢ 7 sade ‘4 3 
2 z 1 >. i els 7 1910\12 4,61 0 a ee ees P 
150,000 mel icon tee” 5,000,000 | Do 3) and Piet. Stk “ Retr Meas |” 40,000 100 ete ia, Lat 67 93°96" 
0,0 . rg Sy - seee 115 19 AK t it a . , c > uguay, 1314 
,000 Be ngel Hegpar, L., Gta 115 19 |¢0.c00, 1 eee ailway . L, oon po eens & Ohio.. — |1962 102 § ssn's 000 10 vo 7 ’ Pr, Ys a we 
9 3p) %+4 suplus profit. . a aani¥iaices Paces fe ttt eeeeeeenes ao *0 100 of Urugua a tg 
Ta Ba — Baroda, ‘ke Gta. Ht 33 0¢ s ay ta ec om, ba, 260 © thie oS Con. Mt. € 1910 107 1 292 D ist Pre (ke ; ay, L.,67 
1,900 ima imited . ’ 415 co |28 - e ae nic t &K.8 . 1903/107 11 23 118 100 05 %2 , > <_e 
00,000 Delhi, 'Umbs 100 4 '54 00| Wabash, &c., Com . Prio tg. 398'000 107! Dob ¥ nd Prefer 
aren Do Deb. oe o ond K. 3 27 |26 "740000 Do Pre fe re nce a 257,500) Eastn.Rly.ofMass. . .. 104 7 | 3,067,633 10 be 62 Deb, Bence 7 
lH i as cern Bi iol hee Do BD Deb. Certs 0,000 Il “~ jisCen.Sk Fna. 6 1906 112 17 fee 100, N- of 8.A. Repub.ta . 8 18h 
348 o *B" Annuiti 1,750,00 DO nn. s se ee eee § |1903102 5 | 9722, 20 i. o oa 
1666 en Debe emanates 4 2,800, ( a Abe. 2 Bth. 1 Mt. 6 poi Bonds...... ; 905/107 12 | aI Pri ority, . Spain, i 
oC B actos Ann. A19539 124074000! Atchsn, r Gua. ....5 I =. it He a ae = 100 3) 697 99/Ottor nan (St yr. to Aidin) 94104 
Bo Annuity cao Gen. grat dag & L. ash. M.G. | eal (3 ne ‘ 13° 6 
\ 4 7 . ier -Gtd. 1,728, os Do 10 a ‘ = 000, Do i. “Oni. 6 '1902'102 6 709600 100 Do Assuthg\ (Ser sikeny ; 
Do Class > profit.. ,000 Balt.& OhioGld. Oda. Mexican Tet her. 1901100 16 | 10¢ Do om Aue ...103 6 
9 Do Irred. Deb. Stk... 0 Bal it erts. 5 Mexic: an (A ¢ erts 44) .. | 94.98 326,200 100 Do K cai venting 67103 6 
vty es At GV S c ‘ gS A sa 7 UF. 9 wy 
; oe el Peninsl “Gta 5 a Beech 0 BW. ‘Ist Mrt 44 #00,000!N. Yor ~ iB Cert 59 61 89,800 19¢) Do Seraikeuy Extensn 98102 
3,000, 000 1 0 ou ee Stic oe 1s an = 4 } 1,572,400 Ne wt A+" an, Bds. 6 — c Dot 2b. 5 98102 
id. L., a *'s) ‘ , lst Mt. § | cea’s vew 1¢ Cc t. ; 05 1 o I a 98102 
8,757, +4 surplus a , er n. of N.J.,Gn. Mt. § } 150,100) N.¥.,Pen ns.£0} mis. 6 05 m Tireh kxten. Debs., 
99g 670 Madras Gt a... — fits... ,000 Cent. Pac. ist Mrt. 6 ee North ay Cor Mts 981 00 Do 1882, 6 revere) 85 90 
998,960 Do do.. “° Pie ai Bas. 5 $701 600 Penneyiv. Sen. ; + tog Ottoman 8% . 80 &4 
ove Do . a Chesapeake & . do Cor v. ] ? : ti Anatolia, 
090.0001 Rohil Neund i igs n ac ze 5,000 ps Mo rtgs — 1 le >be Gou.Sk. Fd Mt. 6 100 osnen _ : my! 2 { 98101 
eave ‘ imaon L * % 0 Co . bi Mort... 53/1 C toman, & r and 
woiae “Do  Anmattios -~-..8 isco cite. & N. Wal Deb 1686 183 © | OO|PLIL & Read. Gen. | a pening) 2 
25,000 Soutt :. CB oo00e 8 * 00} Do Db. Co 1933 120 25 < ae. Sen. gp) = ae Soe oS | Med. (h 
1,000,00 Dosa plus Gtd...... 4 “7 WN hic, Burl & Guiney ¢ 5 192] 114 18 5,000,000 St. Pent ii ortease 6 Pirse or ee 18 18) 
100,000 Sthn. Ge aaracte” . ye 4,000,000 c ee eee Eat) 1901 a‘ ot 733 8 aul. ‘Mg. Berio 4 on M rt — » he. “Ist ! 
.. - and “2% ™ il., & St P = 1600 § Al _lniake Riana et 89 91 
1,194,600 Do Deb. Stock ee” “1,500,000 Doe Aly. 6 |1909,120 2% | 1,135,600 Oulned Sr taon 1 Recife & Sao Fr: Deb. Bt} 72 7¢ 
G66,000 Ste. Punjab, ectrane 9658000] Se eee Dar § ae eS Gen. Mors... 10 Rio Claro 8 gue. Lge 2 
2,000,000 Nise Red. De b. Sto ck a 7 qt Dakete ie and vse 20 / 100 Dos Deb Stock .. , 28 > 
te3'200 Do Mortgage Det. “S05 | 1tsngoo DoChie AL, Mors 7 |1910}130 36 10 Royal Sardinian .....1-.) 12412 
Do Mortgage Deb..... 126 2 j25,40,000 Do Chic. &P.istM 5 121 120 23 __* Ourreucy RR 5 ape 24153 
800,000 West of tn ie etna s 104 1,500,000 Do Wisconsix aud 8 1921 121 25 — FoRRIGN RalLways 2 De B3 lz 13 
oO ese. 8 ° inn. 18 een sc - ay 1 0byV’ n c 3 . 12 13 
2 o Debenture Stock. 5 (102 4,748,000 Do ’ oe pa . 1921 120 25 ame ut ‘2s Nan a ot Trans Afric an ist 
—_ ~ Do Gen. 4 1914 115 20 | or No. & ay ame, Ol 100,000 bonis ; 57 61 
___ Barien Poss oe Chicago & Ton “A’4 cote Closng 100,000 29 San vaulo (Be az’) L . 
1,330,000/At H Posskssions 00 Chic. St L fomab .. 6 12 eel 732118 100), Do 54 % Debenture Sth 37°39" 
Gta & Nth.-West: 000 Uhic. R eet . 32 20 Alagoas, L 3 ae mot eT on 
625,130 Br fal, lst Mt. Bonds Le shan as 16 aia tes ‘ac. 6100, De Debs rea’ 18136 5 6] "69 "709 20 oe lig. Red. 3 
397,60 = ok, Huronél0 bisa! 1422 ,000,000 Cleveland, Cinn., &e. 4 100 Alcoy an d'Gandia, D siea| . ian yom (Series X) 5 
168 . erp. Bds, ‘ . Cairo D ac, R dia, De 30.00 20/9. At ian O lig. Red i 
Abie Do Bonde Enact” S08 ve |e Colm Sea ie $ (1m OS. 09 anttaee' ci’ iv, 8 389 2 8 wraailt.o-agigal 78) 1 
sdmonton ist ” ean an Solorado Mid. 5 (wel 100 oa 100 bo Debe pliv, £3 £5 325,85: 100 : eb, Stk. ......| 79 8! 
216,20¢/Can ade eee ii’ 6 | & ¢ Sel. Dae: cate ¢ |isselior 3 eer Argnine @ We Det. Bik. € 67 | Soup Dees credercacs -...| "3 
x Os al lst Mi. o Imp. M 101 3/” 0100 Do2nd , €5 $7 100,000 § § % rreference ... 
Ooc Vana ort. ; nd Deb st ; 009 °7 
2c8 oO! De eer ae $100 Bhs. 5 | 914 7 2,000) Det.G. H. & Mil Bas. 6 here ior 3 22,500 20 Arica and Deb Stock. ..../ $2 4 | 1,540,600 | Speen he, Ondiney --.-| % % 
RE SRC | RARE DO Mortgage 6 iste 10 07 12 13: 20 Bahia & San Fr anciscc an 1h 00 a of the Havana 
Claenneiecensteemseneeneenenenns 7 5 ‘ 0. a2 G a ec eb. Stock & i 
* Currency, ewe i \ 50°000 ‘3 me =e Branch er 4g 4| ora 57 sy West Fils coals 3... des 7s 3 
= 11/250) 20 Brazil Gre Cant. RL, L SS! a5) osT 10 DoS4 % Preferet ««.| 19 21 
en re a i li 5,351,997 20 Western of Fre an rit -| Maine 
———. =—w ieaintieitane ACC - 
————— saneeaneea __ Sey sennapmenees 174184 








THE ECONOMIST. 


BREWERIES, &c.—Con. 


| November 11, 1899, 


FINANCIAL, LAND, AND 
INVESTMENT.—Con. 


RAILWAYS. 


Forties RarLwars—Con 


COMMERCIAL, INDUSTRIAL, &c 


Closng 
Prices. 


Name. . 
= Name. Closng 


Prices. 


Closng Name. 


Prices 


Share 


Name. Closng 


Prices, 


R. Plate Trust, Loan, » ie 
AShares .... 
Do B Shares.... 
Scott. American Invest., 
Scottish Aust. Invest... 
Do 6 % Gtd. Preference .. 
Do5% do do 
South Australian 
Stock Exchange 34% Deb. 81 
Trust & Agcy. Austr. L 
Do do 
Do 5% Preference Shares 
; ist a id Loan of Canada 
< ko N 
| Trustees, .. Exors &c SAPs L 1 
Do 4% Irred. Debs. ... 1C6 
Union Discount of L nd , L 1041 
Union Mortgage & Ager ney of 
Australia (L.), 6% Pref. 1 
Do 44% Irre i. Deb. Btock 
Van Diemen's Land 


FINANCIAL—TRUSTS. 


100 Alliance Investment, Pref. 76 
100 American Invst. Trust, Pref 118 
10€ 


Do Deferred 
100 Army & Navy Invst., L. Pf 
Do Deferred 
Debenture Stock. . 10 
Bankers Invest. Trust, Prt, 104 


United States Brewing 
Walker (P. W. and Son) 
Watney, Combe, Reid & 


Watn. of Buenos 
Bonds 6 
Do Mort Bonds § 
X Weert of zoo Mort 


Ayres hr. C. Powder, Limited ....; 44 42 
Fley Rrothers, Limited... 29 31 
English Sewing Cott« n, Ord. lhe 

DoS ¥ Cum. Pi ° : 

Do 4° lst Mort. Deb. Stk. J 
Field (J. C. and J.) L.. : 
FineCttn.Sp'n &Di \g.A.Ord 

pos Cum. Pre 

Do st Mort ‘Det Stk 
Fore ‘Serest Yen house, L 
Fordham, W. & Sons,L 
Foster, Porter, aoe Co., L " 
General Hydraulic Power, L242 £2 
Goldsbrough, Mort & Cc., L 

A Deb. Btock 

Do B Inc. Stock.......... 
Gordon Hotels, Ord 
Harrison, Barber & Co., 
Harrod’s Stores, L, Ord. 3 
Henry (A. and 8. and Co. ),L 14 2. 
Home & Col. Stores L, Pref 
Ho rnsby (Richd., & Bons),L 74 
Hotchkiss Ordnance, L.... s 

Do Preference 

Do 5 ¥% Mortgage Debs 
Howard and Bullough, L.. 
Humber and Co., L 
Imperial Russian Cotton . ’ 
Impd. Industrial Dwellg., L 128 ss 
Improved Wood Pavemt., L 8 7 
Ind. Rub.,Gut. Perc.,&c.,L 21 2 100 
Intrnat 1. > a Cos. Stores, L » 100 

67 BCR I aaa 

Lever Bros., ’ ‘ ae 
Licbig'e Extract of Meat, L 
Linoleum Manufac amet 
L ton, Limite od os diye 

‘bo Cum ; i : 100 

Dee Deb j iff xs 100 Do4 Per. Deb. Rte ck 
Lister and Co. iL. Ord. 3 |S  |t00 For. & Col. Gov. Trat. L., Prf 159 

Do 5 % Cum. Pref. : a 


100 Do Deferred. . 
London Pavilion Limited Gen. & Com. Invest., L., Pf _ 
Lond. Prod. Clear. House, L 


44 42 U Do Deferred. . 
McEwan (James & Co.), L 1 2 stk “ 10 Do z Debentare Stock 108 1 
Metrop. Dwlings Assoc., &c. 108 ill ay ~ ae nvest., 1) 85 3 
Milner's Safe, Limited 24 25 Do § e eel y Store| < 
Moir, John and Sons, L.... 9410s : 0 4 ebenture Stork)106 
Morris, B., and Sor oy 44 . 


Guardian Invest., Pref. «| 99 9 
Nation sal Safe De posit, a 34 2 Industrial and Ge p. Unified Fi 
Nelson Brothers, Limited... 44 42 - 


: Capital Stock pick > 
Tobe atenhten Wrenn a 0 34 Debenture Stock 99 10 
ete Pte: = — paves. see i ia 
> - jo 4 Jebenture Stoc 
yee Aas &. SEN, 2 Invest. rst. Corp., L., Pré. 101 4 
Ocean Marine. Do I ref ..... torr é 
Lon. & 8.-Wst., L Palatine ¢ Do 5 ¥ Deb. Stock. D> Deferred. . 
Lon. & West., L 100 Pelican ........| 10) 1) 223 5 |Peek Brs. &Winch,5470mPf Lu 4% Debenture enn Pi 3 
Lon. Bk. of Mex Bneen ix. Price's Patent Candle, L . Mercantile Inv. & Gen., Prf 1 
& 8. America, L Railway P assngt Rio de Janeiro City Imp ° Do Deferrs d Bt - o. 
Lon : ty & Mid Rock Life .. Do 5 ¥ Debentures ure Stock. 
4 Lon Jnt. Stk., L Royal Excl hange § Rio de Jan. FlourMills,&c.,L 
Lon., Paris &Am Royal Insurance River Plate Fresh ¥ ey 
Merchant, Ltd... Sun Fire. Roberts (J. R.) Stores, i - 
Metrop. of Eng Sun Life... 2 Roberts (T. R.), L, Ord . 
& Wales Thames&Mer.M 2 uC Do & % Pref .... 
Mattoned «.. Union..........| 1 453) 1 Rotherham (J.)& ¢ 
Ue es N. of Mexico $100 40.64) Union, “Mar., 6° 2 1 9 — Cum. P: 
*N 2 a. ae 5,000 Universal Life. .'100| 12'28 30 [Stk /100 ’o 47, Ist Mort ‘Deb Stk 
: a A, Re ublic * Excluding periodical cash bonuses. a Arete —1 ain L.. 
Nat. Pro.of Eng,L CANALS AND DOCKS. Royal Niger Co., © 
‘ DO «as ** Do fally paid 
4 North-Eastern .. Name. Closng| i Russian , Petrn 
19 Parrs .....-.... iM Prices. Fuel, Limite: 
10 |Prov. of Irel., Li} 1 Ix 64 Cun 
16 Stand of 8. Afr., L 10! Sait Union, Ord. 
£4 Un. of hate. L Do Pref. 7 5, 106 ee t ‘ Pit 
4 Dolns.8tk.Dpts l lo 4 by 0 eb. oO > ) l Scot vest rus 4g &T 
114 Union of Lond..L 100 Nee 3 , z Pre Do 447 De Bt ek ] 


. Spencer, Turner and f Ord. Do Deferred 
00 10 Do 4 % Debenture Stock. . 
BREWERIES AND _ /i%t 100 G-.ud Junction Canal Boldero,L. ..... U8% ptf Steak. 
DISTILLERIES. Stk 100 


Spiers and Pond Stock Conversion 
Lond. & St Katharine Dor Do 5 % lst Mort Submarine Cables Trust _ 
Stk 10 Do 4s Pret. 
tk 10 


Spratt’s Patent, Limited .. , U.8.& ie fi c. Invest. 
100 Do 7%. New Prefercnc Sweetmeat Aut. Delivery,L 4 D *s aa . 

Stk 100 Do 43 7 Telegraph Const., &c., L. ..) 27 Do ay a oe ee 
a - Stk |) Do Debenture Bt. United Alkali, L., Ord. .... 2 cocmenre t 

“Do Bek -& Bons.Pref.Ord.154 36 |, 44 Manch. Shi 


Do Pref. 
leferreda Ord. . 13 10¢ Do wy Mc 


Deke Mast, tek teocs... ao GAS AND ELECTRIC. 
Stk Millwall] Dock 


Unit. Lim., &c., Asphaite, L 2 10 Alliance & Dub. max. 10 %../ 4 
Stk Do Prefere Val de Travers. Asphalte,L 17 9 /100 Australian Gas 5 % Debs.... 102 
Stk 100 Do 6% Pep. P refe erence Waterlow&Bons,L’, Def.Ord 
Stk 100 DoS Dev nature Stock. 


: . . 14 Do Pref. Ord. 
10 10 Newhaven Harbour 4% Gtd 


l Do 3 7 Cum. 
Stk 100 North Metropol. Canal, &c ¢ Waterlow Bros. & Layton, L iC tis 
20 20 Suez Canal Shares 141 44 12 


14 Do 6 
Stk 100 8 Com. Deck, 8 41 imal 
Do 44 % Mort. Deb 120 ¢ 


Weldon s 
Do 5 Cum. ref 
De 34%, B Mort. Deb. Btk.{1C1 COMMERCIAL, INDUSTRIAL, é&e Welford and Sons, Limited 
Bristol Brewer {ore : 3 3 : : Aerated Bread Lams ited... Welsbach Inc andescent eae 
Ge cm BO 0. iL 6% - 1 Aluminium ‘L.), “ ee : 
acd ,o Armstrong, Sir WG. o Cum. Pref 7577 | ‘ 
} rt see <> 2 did 00 Art'zns, pate &Gn. Dwell. L 1 Wickens, Pease and Co 3 
Oheitent DAL \Brewery,L.,Ord, Stk 100 De 44 Preference, 1879. . 
jicago Breweries ; stk 100 Do 4 1€84 l 
rs Lon. Brewery L. Ord 126 £1 10 10 Assam Kail. & Trad ’ Pref. ‘A 
»5 % Preference 126 2 10 10 Australian Pastoral. .... 7 
Do 4% Debenture 1C7 Baku B tte - iL 
Daniell &Sons'Brew's.L.Ord 8 0 ‘ 
Distillers, Limited, Shares) [( Bell, E, aa Limited: 
Bell's Asbestos, Limi ted 
Bodega, Limited 


Dublin Distillers 
Do 6% Preference 
Guinness, A. Son & Co., Bovril, Ord.. An glo-French Exploratn., L 
. Do Def. aeaeewinis t% 4 Assets Realization, L 5 14] 
Do 54 % Cum. Pref..." 5d é Australian Agriculcural .... Hong Kong and Unius .-. 184 


~ 
~— Ow 


In iC 
20 “Zafra ‘nes va . Be 5 23 


BANES. 


Dividend 


Tru 


| Last Ann! 


Present 
Amount. 
| Share 


Ara, Limited .. $  ¢ 

nglo-Argntne, L é 

+ 12081 1209 1 
2 


Anglo-Austrian. -£ Atlas Fire & Lf 
AngloCa'ifor., 1 20 10 


. 2) > | Br. & Fr. Mar., L 
\Anglo-Feyptn.,L) 18 74 1,00 \Brit. Law Fire, L 
Anele-roreign,]) 7 7 Cler., Med. & Gn 
tank of Africa, L oa) Commer. Union 
Bk. of Austri'asia County Fire .... 
Bk. of B. Columt Eagle ... 

B.of B.N. Amer cs Fmy loyers’ Liab 
Bank of Egypt . Rau ity and Law 10 
Bk. of Mauritius General ... : 
B. of N. 8. Wales Guardian F. & L 
B. of N. Zealand Imperial Lim . 

Guar. Btock. Imperial Life 


Bk of Roumania Indemnity Mar 


Alliance Assure 
Alliance Mar., L 


ZEN 





25 


ownvroy 
y on ; 


“ ~ ~ 
SSSan5ean5 


& 0.2% CO “38 
On 
Bur 


sar 
ave 


k 100 Do4 


a nrnaamonw” Sov 


ca 


2 

2c 
16 
2 


Bank « ofTarapace Lancashire 
an d London .. 
B. Inter.de Paris 
Brit.of8.America 
Cap. & Counties 150, 000 
Chartd. of India, 


t Crown...... 
Austl., & China © 70,000 Legal & Gen. 
Colonial . v 243) p97] Lion F 
Ger. Bk.of Lon.,L l a. ton Gite be! 
)'s)HongKn &Shan Do (Mannuity) | 
Imper]. Ottoman London .... 
Imperl. of Persia Lon. & Lane. F. 
International Bk Lon. & Lanc. L 
of aay. L. Lon. and Prov 
lonian, Limited ar.. Li . 
18t\Licede'Bank, Ly Mar., Limited 


‘ Marine 

Lon. & mo Maritime, 

L«n. & County, L te’ kh 
Lon. & Hanseati N Brit a Me \ 


N. Brit e 25 
eee Northe a - om 10 
on.& BR. Piave, L : : : 
Lon.& San Fran L Norwich U. Fire 


Do 4 % Debenture Stock. ./110 
British Invest. Trust, Pref 104 
Do Deferred .. -|.10 
Do 4% Debe nture Stock. 15 
Foreign, Amer. & Gen. “a 116 
Do Deferred. ... 55 


~ 
~ 


Law Fire ... 
a Gt. & Trust 
Law Life 

& Law Unio 


100 
aUU 
k 100 


S ee 09 & 


to 


~ 
OD) OO HOO & Ul Co oo 


“Sie 


245. 640 1$ I , 
245,640 

f 63 7 
56,862 
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mone 
Sons 


ee 
Saoaoce 





eee 
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SSSSSSSS8 


—e 
oo 
oe 


oO 


8. 00e 
100,000 
intel I Trust, L., Pref . 
40.08) Do Det rred 

mmuium Investment, Pref. 
Railw ay Deb. Trust, L. 

Do Debs., red. at 10pm 106 "0 

Do 4 Debenture Stock 104 7 

Do 4 % Debenture Stock. ae 
Railway Investment, Pref.. 

Do Deferred.... 
Railw ay Share Trust, ; . 

Do B74 % Preference . 
R. Plate Trust, L., Pref.. 


€5 70 
ll 


Sosese 


birmingham Canal ... 
East and West India 


ome 
aonSsooe 


110,000 


sz 


Name. Closng = 

Prices. ; 
. ck, “4% 125 ¢ 

» Canal, Pref. . 

ort. Det 


OM ee 
OCooonrw~am 


100 
100 


22,001 to 110,000... 
I ees > - 149 
Do 4b Debenture Stock 11: 
Db : 


Nel t 
34 Deb. & 


nee, 443 


c 


Bombay, Limited . 
Brentford, Consolidated 
British Gas Light 
Brush Electrical............ 
Buenos Ayres (New), 

Do4 Jebentures 


Barclay, Perkins & Cx 0. 

0 Dx 34 Deb. Btock 
4 Barrett's Brewery, &c..... 
Bass, Ratcliff, 5 Preference 


Oot 


irrey Ord 


ne 


‘ity of Lond. Electric, Ord. 
Do 6 ¥, Cum. Pref.. 

mmercial ¥ 
Do 44 % Deb. Stock ......} 
Continental U eR Bicones ibd 


FINANCIAL, LAND, AND ff") |ocunty of Lond, and (Ord 
INVESTMENT. 


Brash Prov. Elec. (Pref 


Limited ........ 


OF European, 
Name. Closng 


Prices, Gas Light & Coke Ord. 


Do 34 oe 
Do 4 ‘Cor i Pref. 120 23 
Dos olidat ote Deb. % 


“a 9% 





101 


Ordin ary 
Brooke, Bond and Co. » de Do 44 % Debenture Stock .. .. : House-to-House Elec. Light 


Do 6 % Preference. 
Hodgson’s Kingston Brew. L Brunner, Mond, and Co., L Aus. Mt. Land & Finance, L ot . Supply, Ord 


oo 186 § 
Do & % Debenture Stock 117 1 
a oe Debentures Do 7 5 Pref erence..... Debenture Stock 10 Doz», Cum, Pref. Shares 


yope & Co., 
tes sb. tock 
Lion Brewery, Limited . 
Do New.... 
Do Perp. 6 7 Preferen :e 
Munchester Brew’ry, L., Ord 
Do 7 ¥ Preference 


AOoon Hee oOm~ ore 


od 
So8anSSareeamar - 


Bryant and May, Limited. 
Bucknall (H. and & na, L 
Cantareira Water 6 7, Deb 
Cassell and Co., Limited 
Catalinas Ware., 5 5, Debs. 
Cent. Prod, Market of B. A 
City Offices, Limited 


Do 4% 
British & American Mrt., L 
British & Austn. T. & L., ‘Ld 
British South Africa ; 

Do 5% Mort. Debs. Red... 1 
b. Ayres Harb. Works Trust 
Canada Company 
Debenture Corporation, L 


Imperial Continental ..... . 220 
Maita & Mediterranean, L.. : ; 
Metpn Electric Supply 1 
Met. of Melbourne 5 Deb. 10 1 
Monte Video, Limited 
Oriental, Limited 
Ottoman, Limited.......... 


Menx's Limited 
Do 4% Deb. Stock red 
Nai:aer & Collyer's, L., 
Do 6 % Pretere noe. a 
New We estminster Brewy. L 
Ih 6% Preference. 
Northmptn. Brew'ry, L. ‘Ord 
Do Preference 7 % 

Do 6 % Debenture Stock. 
Nottingham Brewery, Lim 
6 %, Preference é la 

Do 5 % Mort. Deb. 8tock)1039 12 
St. Pauli Breweries,L.,Orc| ¢ 10 (Stk 

Do Preference 114 24 | Stk 
Showell’s brewery L., Ord..| 24 6 

Do 7 % Preference 162 74 
Smith,Garrett & Co.,L., rd) 22 24 

Do do Preference 22 24 


~ of Lond. Real Property 
Do 33 % Debenture Stock 103 6 Do 4% Deb. Btock...... 
City of Santos Ir ipts., L g Hudson's Ba, 21 
Cie. Genl. des Asphalt. L. € International Financial, L 
Coats, J. and J’ Land & Mort. of Egypt, L. 38 - - 
Do 6 % Cum. Do 5 % Mortgage Deb .... 20 | 10 |T 
Do 44 % Deb Law Debenture Corptn., , Ly) 2 - 
Bos, Pret. Pre Do4% Perpet. Deb 
0 5 % Pref. to Kk London &8. African Exp.. 
Do 3% First do, 1895 Natal Land, &c., Limited . 
Do4 % Second do, 1*93... Do 8 Y Preference 74 8 
Daigety & Co., Limited ... ? National Discount, Limited 10 10) 
Do $4) 4 Irred. Deb. Stock 120. 2 N.Z. Loan & Mer. Agency, L 
Do 4% Irred. Deb. Stock... 108 4% Prior Lien 1 93 
Devas, Routledge & Co., L a = 5 |N. Zealand Trust & Loan. L 2s 3 
DunlopPneu.Tyres) Cm.Ord) 3 4 25 | Do Preference 2i 
re. se 7 & stk ¥ 
0 Do 5 % Cum. re %& [Stk 100 | Peruvian Corpcration 2 24) 23 | 20 Ebbw ValeSteel, lron fc. oh 
10 |Threlfall’s Brewery, L... Ord een -- 12 23 8tk 100) Do4% Pref. .. -| 8 9¢/ 20 | 18 John Brown and Oo, L. 
}10| Do Preference 1 Do 8 % Cum. Pre 9? 104 1100 (109 | Do6% Bas -| 46 46 | 624) 624) Nantyglo & ee eee | Oe ‘Pret. _ 


ee ee 


Do Pref St. James’ & Pall Mall Elect 
Do 7 &% Pref 

San Paulo, Limited 

south Metropolitan Ord. 

Do Perp. 54 Deb, Stock.. 
scan Gas 

po5% 

Westminster Electric ...... 


COAL, IRON, AND STEEL. 


74, 74,Barrow Hematite Steel, L, 2 2 
74, 74; Do6% Preference........| 64 © 
} 10 | 10 /Bell Bros. 6 7%, Cum. Pref 13314 
Stk 1.0 Do 4 % Deb. Stock C 
| 20 Beton, Vaughan ® o., & 
20°12 ° 
10 | 74/0 onestt Iron, Limited. . 


24 
19 59163 
Ord 
ioh 

1g . Stock capes 

14 
124 
65 74 


12 


20 100 |Peel River and, &. L.. 


nn 
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COAL, IRON, AND STEEL.—Con. | MINES,—Con. 

» | - = 

2 5 Name. Closng| - 2 Name. losng 
a ™ Prices. | |= Ae -rices 
2) ? |Sterra Re tes Aald. Lb a3 
10 10 Newpt. Abrern. 8tm. Coal,L 8 3 ” Simmer & Jack Prop., L,Shs.| 6 6, 
o 20 NewBSharlstonColl.'s, L. Pf, 1°3114)'09 12)” po 54 7st Debs. 01 « 
0 10 Peaseand Partners, - Ord. 1841 94 2 2 Tharsie Rulphnr & Copper, J FL; 8} 
gtkicO Do4% Pep. Deb. Stock. -16 18 | § Tolima, L., A Shares ..... | 24 3 
§ §& Rhymney Iron, Limited .. 24 24) 1, 1 Transvaal Goldfields, a. 
5 | MM sxcteneahadnntmond Te 14) 1 1 Van Ryn Qld. M. Petata. T, 3g 
100 100 Do 5 ¥% Debentures, 1890.. °9 74 1 ' Wassan (Gold Coast)Mng,T| 14 1 
10 10 South Hetton Coal, L a 20/21 1 1 Wentw'rthGoldF lds Prop,L 4 


1 1 Vickers, Sons, & (Co, T spew Fa 8 
Stk 100 Do Preference Stock’ .....126 35. SHIPPING. 
20 6 Africen Steem Ship 131144 


MINES. = }on 9 Do Fully Paid. .......... 17 18 


~ | 124 124 Amazon Steam Navigation 919 








] on, le eg 3 3! 20 20 Castle Mail Packets, L. .... 21 
ge: a5 ome. Gop yer. suse ¢, :g3 20 20 Cunard Steam Shipping, L 3414 
1 1 |Bee a ixpl., Vee, 20 ae Dd. oases ea eeesenes neces ek 69 
5) 5) Borer. 6 % Debs..... 79 75 | 15 15 General Steam Navigation... 7 73's 
1 1 British Broken Hili, L 49/10 10 DoS % Preference........ QA 
12) 10/ Burma Ruby .... th gi 10 10) | DoS %, 1877 . 83 £4 
2. 2 Caye Copper, Limited... af 64, 29 «10 Levland Fred Vand Oo.,L 28 2 
2 2) DoCum, Pref. (6% min)... 275 | 10 10 Po? % Cum. Pref........ 144154 
10/ 10/ Champion Reef ............ ff 100 100 | Do4% Debs, ..... geenees 104 107 
1/1 Seis Hydraulic ...... ; 3) & §& Mercantile Steam Ship, fa 93104 
1 1 Cons.Gld, Fields of 8.A.,L. && £4) .8 8 New Zealand Shipping,L.. 52 64 
| 2) SO i ewercesecvous lq 14/2 10 Orient Steam Navigation .. 24 3] 
100 100 Do 54% First Debs. ...... 106°102/Stk 100 Peninsular & Oriental, Pref. 146 £0 
2 2 Copiapo, Limited .......... 3g 23 Stk 100 Do Def. ....2.-0eeeseeeeee 237 4? 
1 1 Day Dawn P.C. Gold, L. .. 4 4100 60 Royal Mail Steam.......... 48 50 
Bly PMN. chccnckessscssanns 74277, 5 5 Shaw,Savill&Albion,L.,Apf £4 £3 
100 100 DoS % Debentures ...... 103 1r¢| 8 >  DoBOrd............... 4 4) 
100 100 Do 54°% Bultfontein Oba. 97 9/20 20 Union Steam Ship, Limited 2! 3224 
6 2 Devon Great Consols,L. ..,. . | 20, 10) Do New.......,.......... ? 
1 1 |Durban Reodepest, adardes 536 | 10 10 Union Steam Ship of N. Z. 9420 
2 2 Fortura, Limited ......... 8 i 
1 1 Front'no & Bolivia Gold, L; 2 24 TEA AND COFFEE 
4 4 ‘Great Laxey, Limited ...... 1s & 20 20 TOR acccccncscewoses 
6 § Libicla Copper, L........... 14 13) 5 5 British India Tea, L , 
2 3 Vinares. Limited ..| 920 1 1 Chargola Tea Association, L 3 5 
1 1 Lond. & B.Cel'mbiaGld. Flds 122 1 1 mot Cum, Pref ........ 1 14 
2 2 Mason & Barry, Limited .. 4 45 10 4c . Tea and Lands Ae 44 5s 
1 19/ Montana, Limited.......... aa 10 10 De plat Pref. 6% .......... 8 94 
10/ 10/ Mysore Gold, Limited...... fiji 10 10 _ Do2nd Pref. 7% &> 94 
2 2 Namaqua Copper, L. ...... 4g 4g) 20 20 Darjeeling Tea, Limited: ”: 19 71 
6 §& New Jagersfontein ........ 144:5 10 10 De ars Dh einsd eh duncan» 18 20 
1 1 Nundydroog,L ............ 3gca) 10 10 Do7% Pref ...........44. 54164 
1 1 Ooregum Gold, L., Def. Ord. 372% 10 10 Doom Dooma.. 21 23 
1 1 Do 10 Min, Pref. ...... 44 48,10 10 Empire of ludia & Ceylon. 94 04 
> 1 PahangCorporation,L.,Ord. 1 i4, 10 19 DoS % Cum. Pref. ......| 94102 
6 > Michmeund VCon,, Limited .. 32,10 10 Jokai (Assam) Tea, L ...-.. 15 16 
DM TUE Moc ccacns.cceee 46 sog/ 10 10 a 6 , Cun, Pref ........ 14 15 
100 100 Do 4%, lst Mort. Bonds... €$'01 | 20 20 J aut Tea, Limited .... 45 48 
1 1 \8t. John Del Rey .......... lg 14,10 W Lai tk 4 P lante ations, L ...... 4h <4 
1 1 Scottish Anstralian, L. .... fers 10 8 Lebong Tea, Limited ...... 1314 
1 1 Sheha Gold. Limired lag, 10 TU eomvwah ¢ offee, Limited 6 7 
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4 West Coast of pe tg bs. 


tO 
on 


MOoo2I00°¢ 


Oo 


S ci one 





_| TELEGRAPHS, TELEPHONES. | 





| @ 
Name. Closng| 4 
Prices.| 5 
African Direct, L..4% Debs. 109 4/| 3 
Anglo-American, Limited..| 65 68 | g 
Do Preferred ......2.<00. 11€4174/ 6 
Do Deferred.............. 77 173! § 
Brazilian Submarine, L....| 15 15:) 5 
Do § % Bonds ............ 107 1 \3tk 
Con. Telephone & Maintn., » 
DOD v fiedsidecesoces a 4] 4 
Cuba, Limited. . eoecee} 9 20 [109 
Do 10% Preference ......| 19 26 
Direct Spanish, Limited. - 6 5 |109 
Do 10% Preference ......, 9 10 8 
Direct U.S. C. MEER, Btxcoccece 12 12¢ 6 
Eastern, Limited |... 2. 12122/157 62 10 
Do 34° Preference .... 9°02 | 19 
Do 4% Mort. Deb. Stock. .\11/ 22 10 
Fastern Extens BOM, Ta siceeee ee / 10 
Do 4 % Mort. Deb. Stock... «3 | 10 
Eastern. and Sonth African 5 


4% mort. deb...........| 99 103}199 
Great Northern of Cop’h’g’b, 3C 32 5 
Indo-European, Limited .. 43 5 
National Telephone, Lim. 

Do 6 % Cum. lst Pref .... 
Do6 7% Cum 2nd Pref.... 
Do 34% Deb. Stock . .... 
Oriental Telephone, L...... 
Reuter’'s, Limited . ES 
West Afric an, L., Debs.. 





Do4% Debentures ... .. 
West India and Panama, L 


. 8 3 
Do 6 ¥ First Preference .. 1C4i0,/Stk 


Do 6% Second Preference 9 10 | 15 


160 Western Union 6 % sterling 10 7 
| | a 93 102 Stk 100 





—————— stk 


TRAMWAYS AND OMNIBUS stk ic 


Anglo-Argentine, Limited... 3% 44 50 

Do 6 % Debenture Stock.. 125 36 
Barcelona, Limited ..... .. 
Belfast Street . 





Bordeaux Trav.way, &e., Lj . 100 
Do § % Preference....... oo oe (OE 
Calcutta, Limited .......... S$ Stk 
ity of Birmingham......... 5 54 20 
Do 4% Debs... woocee{l0!' 3 |StE 
City of Buenos Ayres, L..... 75 8 | 10 


SOMES wenesee soca 45 5 \Stk 100 


Tin Per. 6% Deh. Stack | 135 145 
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|A recession occurred by the middle of the week, and after official | 
hours there were buyers « f cash warrants at £137 15s, and three ; ‘ 
months, prompt, at £137. Thursday’s market, after renewed firm- | 


ness at the opening session, relapsed later in the day. Straits 
fluctuated between £136 15s and £134 lls 3d, cash; £136 5s, 
£134, three months; clesing buyers, £134 10s cash, and 
|£134 forward. Some 5,500 tons sold since last Friday. 
| Notwithstanding a considerable increase in shipments from America | 
| for the past week, copper opened dearer on Monday, spot standar« i | 
fluctuating up to £74 12s ae and three months, prompt, to £7 815s, 
against £75 7s 6d and £73 2 last weei’s final rates. Tuesday's 
session opened well, but buye rs mt aving satistied their requirements, 
the market subsequently eased, down to £74 5s being accept: d fo 
three months, prompt, spot standard being nominal. By the middk 
f the week there were buyers after official hours of G.M.B 


spot, at £74 6s 3d, and three months, p rompt, at £73 17s 6d. Thu irs- | 
| day's s market closed dearer, with buyers of sp t standard at £74 Os 5 
and three months, prompt, at £73 15s. Sales, about 4,500 tons 


|}since Friday last. Lead and spelter easier, and iron dearer 
Quicksilver was advanced lest Wednesday, Messrs Rothschild fixing 
the price at £9 7s 6d per bottle. 
OILS.—Linseed has continued to decline. On spot, in pipes, 
£22, and barrels, £22 10s; December, £22 5s; January- April, 
£21 10s to £21 15s; Hull, naked, £21 5s; November-December, | 
£21; and January-April, £20 10s; May-August, £20 10s. Rape | 
quiet. Brown, on spot in barrels, £22 15s; November-December, 
£22 15s to £23. Cotton easier. Refined, on spot, £17 15s to 
£19 10s, according to make, and crude, new, £16. Hull, retined, 
spot, £16, which is also quoted to April. Cocoa-nut quiet. Ceylon, 
on spot, offer at £25 to £25 5s, and fer arrival quoted at £24 to 
£24 5s. Cochin, to arrive, £26 10s to £27 10s per ton, c.i.f. 
TURPENTINE has remained steady, and closes firmer. American, 
on spot, quoted at 36s 9d to 37s; January-April, 37s 6d per cwt. 
Stocks at public wharves week ending 4th inst., 8,440 barrels, agains 
26,539 in 1898. In course of landing, 4,310 barrels, against only 34. 
Deliveries week ending 4th inst., 1,740 barrels, against 1,935 barrels, 
and atloat to London, 10,445 barrels, against 1,000 barrels compared 
With same period last year 


co 


PETROLEUM is firmer, Russian showing the larger advance com 
pared with American. Water white, Am an, 83d to 83d, and 
refined, 71d to 74d; idan, ¢ rdinary, on spot, 53d to 5id, and for- 


ward, 5id to 6d per gallon. 

LINSEED. —Owing to continued pressure, this article has further 
declined. London, Calcutta, spot and passage, quoted 44s 6d; 
October, 43s 64; October-November, 43s 64; November-December, 
43s 6d. Hull, spot, 45s La Plata, December - January, 40s. 
To the Continent, Bi mbay, November-December, 47s; March- 
2s, 42s ; Caleutta, November-December, 44s 3d; April-June, 
39s Vv ff, slac k ~ea, Nove mber De em ber, 42s 6d, a. 
In po rts into Lond n since the beginning of the year 612,580 qrs, 

against 587, 230 qrs in 1898. Afloat from East Indies and River 

‘late, inc ‘luding last cable advices, 208,000 ars, against 122,000 qrs 
same time last year. 

_RAPESEED flat, but rates supported. Brown Calcutta, October 
“ovember, to London, 36s. To the Continent, yellow Guzerat 


, 


quoted at 39s 6d, October-November ; brown ( awnpore, November- 
SSSeieesssceeeeeen 








8 ee ewe 





ra r N vember 


convenience 
COMPANY PROSPECTUSES, 
ARTICLES OF ASSOCIATION, 
COMPANY REPORTS, 
MINUTES OF PROCEEDINGS, 
ARBITRATION CASES, 


Executed with Secrecy and Dispatch. 


Printing. 


101, 





ber, 37s 3d: spore, Octob 
: ": ll, 28s. Imp 
Ist 45,690 qrs, against 70,180 qrs, an 

8, (000 qrs, against 11,000 qrs same time 
COTTONSEED in fair demand 


s 6d to £5 ood a and November 





HER MAJESTY’S PRINTERS 
HER MAJESTY’S PRINTERS 
HER MAJESTY’S PRINTERS 


given for Catalogues 
gazines Lithographic, 


Head Office, East Harding Street, 
Fetter Lane, 


EYRE & SPOTTISWOODE, 


Her Majesty’s Printers, 
LEADENHALL STREET, E.C. 





— <a a ee 
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TRAMWAYS, &c.—Con. 


Paid. 


Edinburgh Street 
Glasgow Tramway, 
pmperiel, Limited.......... 
Deptford, and 


Ne 
London General Omnibus. . 
London Road Car, L. 
London Street .. 
Mon treal Street Rly 


~ 
oO 


— 


° 
COALS SFASGMMAMWW 


° 


North ieee ic s 
Nerth Staffordshire 
ovincial, Limited 
comenee neds coavneen< 
Sedukent Limited 
Tramways Union, L 


Vienna General Omnibus .. 
Wolverhampton, Limited .. 


WATERWORKS. 


Antwerp, Limited 
Chelsea, ‘Ordinary 
City of St Peters! murg, L.... 
Colne Vv al a peeieehaetwnnede 


Gr ae Jrinetion, max. 107 Rae 


Do New Maximum, 7 Z .. 
Kimberley, Limited........ 
Lambeth, maximum 10 Z% . .'29 





Debenture Stock. . 
Mo eles Shares 

Do Ist Deb. 5 at en wcabians 
New River, New 





, De De benture Stock Bin 
Cutan ke., 


larapaca, Limited 
Weat Middlesex ... 


Gs 6d - Ravison, 
i » Janu- 
Indies 


January, quote 


orts into L since the beginni 


Price 


Also Binding in all its branches. 





Closng 


~ 


spot, 


r ton. 
* 33,490 tons, 





Messrs. EYRE & SPOTTISWOODE have opened 
a New City Office at 25, Leadenhali House, 
Leadenhall Street, 


of their many City Clients. 


Estimate 
Newspapers, 


General 


E. CS. 
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corresponding 


1616 


against 
year. 


pr 
TOBACCO.—There has been rather more enquiry during the week | bé 
which has resulted some fair sales of American growths at ‘losing buyer o 
current prices. duri | 


POSTSCRIPT. 
refined, moderate business, 
inaltered. German granulated stead 
Beet quie December, done, 9s 13d, January-March, 
9: 64d; and August, 9s 83d, f.o.b. Canes sales 
crystallised, an: 1 at full pric 
fresh wat: 14s 3d to 14s 64; 
per cwt. 

COFFEE.-—Heavy 
extremely firn C 
82s 6d to 99s 
to 86s; sma 
but closing lower 
to 33s and 32s 444 
to 33s 104d and 
per ewt. 


METALS 


METROPOLITAN 


LI r ASSURANCE SOCIETY. 


ESTABLISHED 1835 
New Low Rares For 


ENDOWMENT .. 
. ASSURANCES. 


Policis 
“< nd 


59,645 tons compared with the peri showed 


mpt ( 


alues a dro 


Friday Evening 
SUGAR 


Foreign cub 


H 


me ste 


Ay ; 
9s 4d; May, 
comprised 150 tons 
Trinidad, 15s, | 


Demerara, 


So 

Iron active and d 
per ton, month. 

INDIA-RUBBER. 

pa ld at 


t+ 
Au 


1 partly sol 
r dam ig d, 


y ‘ ‘ 
8. mos us 5 


dit! 
suppli but 
lombian, 
vaxy, 103s 6d t 
5 to 42s 6d pe 65s 
December done 3ls ‘ 
May, 32s $d to 33s 
53s 44d; September 


catalogued, 
good to fi 
1104s 6d; n 


bold 


n¢t 


grades 

ne lor 
ddl 

to 95s 
to 32s 

Fi lar 
, 34s to 34 


Inferior beef 
Middling ditto 
Prime ditto 


V 


as, 


d 33s 
41 
Tin dis 


rganised, and after being drive 


mbippintg. 
Nebo cine 


TR cas Sy Ae 
STRALIAN SEASON, calling at GENOA, 
PLES, PORT SAID, 


and COLOMBO. 

China and Australian new twin-screw Im- 
rial mail steamers he Norddeutscher Lloyd, of 
over 10,000 tons register, provide the hig 
of I rt. f i sheltered de 


) single 


gkIOU 


hest degree 
large 
cabins, 
echerche cuisine. 
it sailings. Also 

1 monthlyt o the Riv or Diaka. 
> ¢ ply to Keller, Wallis, and Co., 32 ¢ kspul 
Values tzost, , and } William-stres , E.C., or 
e ND L..2R 


AUSTRALIA NEW EALAND, TASMANIA 
ORIENT LINE ROYAL MAIL 
STEAMERS 


Leave LONDON EVERY ALTFRNATE 
DAY, for the above Colonies, calling at 
MOUTH, GIBRALTAR, MARSEILLES, 
SUEZ, aud COLOMBO. 

Managers { (F. GREEN & CO. 

| ANDERSON, ANDE RSON « CO, 
Head Offices: Fencuurcu AVENUE, LONDON. 

For passage apply to the later firm, at 5 Fen 
church avenue, F..C., or to the Branch Office, 16 
Cockspur street, Charing Cross, W. 


gers, als 
ation, re 
Freq ie 


. improved syst 
Excellen 


weekly t 


(Non 


(Guar 


Forfeitable 
anteed Sur t 


e Se 


NO AGENTS EMPLOYED. 


Foi I’) } [ ,» 2C., ap} 
THE ACTUARY, 
Offices : 13, Moorgate Street’ 
LONDON, E.C. 


FRI- 
PLY- 
NAPLES, 


Adds 
immeasurably 
to Celerity 
and Comfort 
in writing. 
Of all 

Pens 

most 

famous. 


Made in 3 sizes, 


10/6 
16/6 
25/ = Specimen Page 


UP TO WHITELAW's TELEGRAPH CyPHER OFFICE, 


£18 Bs. treet, E.C.; Parmer & Howe, 
7 ALL CYCLISTS 


SHOULD INSPECT THE 


Imperial Rover Cycles. 


FITTED with FREE WHEELS and 
Back Pedalling Brakes. 


IMPORTANT 


rds, in one continuous 


400,000 W. 


€e 


Write For Lists, FREE. 


Any Make of Tyre, any Size Crank or Gear. 


“The BEST at the price.’ } 


The * METEOR- ROVER, No. 2 


Can be 


e Pre 


at £10 100 


radu nts, if desired. 


| payme 


Ful! particulars from 


The ae Co., Limited 


(Late J. K. STARLEY € CO., Ltd.), 
METEOR CYCLE WORKS, COVENTRY. 
LONDON 


4 and 5 HOLBORN VIADUCT, E.C. 
157 NEW BOND STREET, W. 
19 & 200LD BAILEY E.C. (Repairs Dept.) 


: CALCULATORS AND 


mpiele Lid fra z 4 f ree 4 zit 
MABIE, TODD & BARD, 
23 = E.C.; 95a Regent St., W., LONDON. 
3 Exchange St... MANCHESTER. 
PARIS : BRENTANO'S, 37 Avenue de !’Opera. 


AND OF ALL STATIONERS. 


‘ , Ww"; tur “~ sX wake A 
THE STOCK EXCHANGE, 
NOTICE, 
of the Stoc} 
to advertis« 
circulars to pet h pr i 

Persons wh advertise as jrokers or 
Dealers are not } 
or under the « 

A List of ce who 
ire St } en at 


‘ I ay ‘ 
Barthe mew lane Entrance to the unk of Er 


snare 
t ck Exchange, 
nmittee, 


rol t 
Me ers of the Stock E 


a 


TABLES (or cale 
24 RATES; 


one reference | the 
vhi houl De 


hans 

xchan v y : every 

gland 

EDWARD 

Secretary the Committ 
Committee Ro 


WAITE, 
10 


»and i 


D 
I 
npared with vest 
‘tween £132 10s anc 
ab ut these fi 
ion 


ar 


-~A go 
at] 


Al lp] 1abetical and one 


39 Lombard street, E.C. 
Manchester 


at ONE OPENING 


in t 


ae —eeeeeeeeeeeoeooooooo ee, 


‘November 11, 1899. 
f £5 os for 
rday’s 

and 


riires 
vyureée 


cash und £5 f r three m 
Straits for cash flu 
forward £131 17s ai 
6,000 t s change 
Jopper rather lower, with buyers of G.M.B 
hours, po £73 10s three m 
foreign, Fe 


er, closing 


nths, 

‘tuated 

£129, 

hands 

nths, pr 

yruary delivery, ld, at 
1 at 


cl se 


d £129 5s 1 


1 


ympt. 
£16 10s 
72s 94d 


With Scotc!l 


72s t3 i ¢ ish, 


yd demand prevai 


er higher pn 


led in auct lay, and 


LONDON MEAT MARKET. 


Per 8 lbs by the carcase 


LONDON POTATO MARKET. 


Per Cwt 





vt? 7 
OTL ie Ss 


Shipping. 


2 & 


) 


COMPANY’S INDIA, 
CHINA, & sgerachand 


Q. 


MA TICES 

x FREQUENT SAIL- 
~ ¢ e INGS to GIBRALTAR, 
MARSEILLES, MALTA, EGYPT, ADEN, BOM. 
BAY, KURRACHEE, CALCUTTA, CEYLON, 


STRAITS, CHINA, JAPAN, AUSTRALIA, TAS 
MANIA and NEW ZEALAND 


CHEAP RETURN 
TICKETS & ROUND THE 
Ps OURS. 
London Offices, 


* For particulars apply at the 
122 Leadenhall street, E.C., or 
6 Cockspur etreet, 5.W. 


VINOLIA 
4d. SOAP. 


FOR DELICATE, SENSITIVE, IRRITABLE SKINS. 


—_—_—— 


WHITELAW’S TELEGRAPH CYPHERS. 


NEW WORE. 


. ° : 
> t ry 19 ¢} 1 
continuous ierminational 


Order 
*s on Application 


Spotriswoope & C ee -church 


: James Mactenose & 


WRIGHT’ s “ YIELD’ . "TABLES. 


Giving at a glance the actual return to the 
Investor on £1, £2, £5, and £10 Shares, at whatever 
price purchased, from 1 to 10 per cent. 


PRICE ONE SHILLING. 
By Post, ls 44d 
LONDON 
Effingham Wilson & Co, Royal Exchange 


Ur through any Bookseller. 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by all ectable Wine Merc 


respe 


BERCENS KREDITBANK, 


Bergen, 
GENERAL 


hants. 


Norway. 
BANKING BUSINESS. 
Credit Lyonnais. 


Dfutsche Bank 
(Berlin) London Agency, 


READY RECKONERS 


London Bankers: 


OF ALL KINDS. 
RAILWAY and TRADERS’ ee used by most Railway ¢ 


‘ther 


, Inclu 
penny rate to 100- )» 
result 


f cwts., ars., 


ne hand 


and lbs. TOGETHER. 


6, by t 1011. 
rom B 
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Consolidated Gold Fields of South Africa, 


SHARE CAPITAL. 


Ordinary - - - - - - - £2,000,000. 
Preference 6°), - - - - - - £1,250,000. 


FIRST MORTGAGE DEBENTURES = £525,000. 


Head Oftice: 
8 OLD JEWRY, LONDON, E.C. 
Branch Offices: 
PARIS AND JOHANNESBURG. 
@hairman. 
LORD HARRIS, G.C.S.I. 


NOTICE IS HEREBY GIVEN, that the Ordinary General Meeting of the 
Consolidated Gold Fields of South Africa, Limited, will be held at the City Terminus 
Hotel, Cannon Street, London, E.C., on Tuesday, the 14th day of November, 1899, 
at Noon. 


The Report of the Directors for the year ending June 30th, 1899, states that the 
realised net profit on the year’s operations, after deducting Debenture Interest and all 
outgoings, shows a balance to credit of £1,006,312 9s. 5d., out of which the dividend 
on the Preference Shares has been paid, leaving, with the amount brought forward 
from last year, a total balance of £1,589,957 11s. 1d. 


In view of the state of war in South Africa, and the absolute uncertainty as to how 
long it may be before the Mining Industry can be reorganised and work in the Mines be 
renewed, the Directors regret that they cannot at present recommend any distribution to 
Shareholders. 


In addition to the foregoing realised profit, the Company’s principal share 
investments (which are set forth in a schedule) show on current values a further large 
unrealised profit, apart from any appreciation in values on claims, properties, and 


estate holdings. 


Copies of the Report, containing full information as to the Company's position, 
Balance Sheet and Accounts, Reports by the Engineers, and Maps, have been issued to 
the Shareholders, and application for copies can be made at the Company's Otlices in 


London or Paris. 


JAMES C. PRINSEBR, | 
H. L. SAPTE, J 


Joint Secretaries. 


November 3rd, 1899. 
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Banks, Kr. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 
Lonxpon Bankers—The London City and Midland 

Bank (Limited). 


THE ANCLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. Reserve Fund, £130,000. 
Head Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for ccllection, 
makes Telegraphic transfers, and grants } etters of 
Credit. J. SIMON, Managing L rector. 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Interest allowed on fixed deposits. 


Banking Business transacted in and with South 
Africa, 















































G. W. THOMSON, 


Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C 
Business hours 10 to 4, Saturdays 10 to 1. 


The Merchant Banking Co., Ltd., 


112 CANNON ST., LONDON. 


SUBSCRIBED CAPITAL - 
PAID-UP 












































£675,000 
£300,000 
































Credits issued, Consignments of Produce for Sale 
received, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 
app roved Local and Fore ign Securities. Every 
facility given for transmission of orders to foreign 
correspondents. 















































H. MACKENZIE, Manager. 


HONG KONG & SHANCHAI BANKING | 
CORPORATION. | 
























































Capital, all paid up.. $10,000,000 | 
Reserve Fund -» $11,000,000 | 
(OF wach $10,000,000 aT ExcHANGE 
or 2s PER $ £1,000,000 STERLING, | 
INVESTED IN CONSOLS AND OTHER | 
STERLING SECURITIES ARE HELD IN 
Lonpon.) 
Reserve Liability of Prcprietors $10,000,000 | 





Court or Directors anp Heap Orrice in Hono 
Kone. 
Lonpon ComMMITTEE, 























and County Banking Company, Limited.) 
F. D. Barnes, Xsq. (Managing Director, P. & O. Co.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 
water, W.) 
Deposits received for twelve months fixed at 34 
per cent, per annum. Interest payable June 3th 
and December 3ist 
EWEN CAMERON, } 
London 


JOHN WALTER, 
H. T.8.GREEN, Actg 
STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


W. NICHOLLS, Accountant, 

No. 31 Lombard street, E.C., 

(Bankers to the Government of the Cape of Good 
Hope.) Heap OFrrice. 

10 Clements lane, Lombard street, London, E.C. 
Subscribed Capital (June 30, 1899) £4,959,100 
Paid-up Capital . £1,239,700 
Reserve Fund £1,144,820 

This Bank grants Drafts on the principal towns 

in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 
transacts every description of Banking Business 
connected with the South African Colonies and 
States. Telegraphic remittances made. Deposits 
received for fixed periods. Terms on Application. 
JOHN CHUMLEY, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


CapitaL, £1,000,000. Susscrisep, £500,000. 
Parp-up, £400,000. RESERVE F'unD, £170,000. 
Head Office—40 Threadneedle street, London. 
Branch Office—San Francisco. 
Agencies—Paris and New York. 
DIRECTORS. 
J. Howard Gwyther,Esq.! Alexandre Weill, Esq. 
David Cahn, Esq. | Max Rosenhain, Esq. 
The Bank transacts a general Banking and Ex- 
change and Travellers’ Credits 
available in the principal Cities of the World. 
P, W. ROBERTSON, Manager. 
























































London. 
Sub-Manager 


































































































































































business, issues 


o-_— 


Wm. Anastasius Jones, Esq. (Director of the London | 





Managers in 


Subscribe Cat 10,000 
HUGH MILLER, Manager. Paid-up Capit ee 1000°000 
rene et 1 — 10,000 
Uncalled Capit »» 5,00,000 ., 
THE LONDON BANK OF AUSTRALIA, | — 
LIMITED, ln DIRE« col S. ate 
2 Old Broad street, E.C, Cha . and 
Subscribed Ee eesesee peosene £1,645,020 R. J ri} ee cael 
Paid-up.... 914 yA ‘ M I and ( ) 
Uncalled, inc Tu ding Reserve L vility 730,105 K | ; + decree 
REMITTANCES made by CaBLt to At istralia. Delh Bank, Ltd., ¢ 
Drarts, LETTERS OF CREDIT, and CincvuLaR NOTES This Bank pec f itie t home 
issued upon Branches and Agents capitalists d 1 India, and 
BILLs oF ExcHANGE on Australia NEGOTIATED or prepa iz e purchase 
sent for Collection. | a ‘ c : | . pa le the 
INTEREST allowed on Deposits for periods and at | SI! i | re S e, ( n. Tea 
rates which may be ascertained on application. | and otl i rtal Se ities received fot 
W.N. TOMKINS, Secretary. | > ‘ i th erests ( 
; 4 i er Powe 
| Att ey. 
ENGLISH, SCOTTISH, AND _ Dep a ed 
) - poses : Line I 
AUSTRALIAN BANK, LTD | sp! ion to the Bank's \gents, 
vit rUUKGI rT! ind ¢ 
Head Office: 88 Lombard Street, E.C. 19 GREA INCHESTI LONDON, FE. 





THE ECONOMIST. 
THE NATIONAL 


November 1 11 


ovember 11, 1899, 
BANK OF SCOTLAND, 
LiMITED. 


Incorporated by Royal Charter and Act 


ESTABLISHED 1825. 





Parliament. 


( if 


Capital Subscribed, 25,000,000. Paid-up, £1,000,000. 
RESERVE FUND 


Uncalled, £4,000,000, 
£1,000,000. 


HEAD OFFICE—Eprinpurca. 


THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


JAMES ROBERTSON, Manager. THOMAS NES Assistant Manager. 


BRITISH BANK OF SOUTH |ROBINSON SOUTH AFRICAN BANKING 
AMERICA (LIMITED). COMPANY LIMITED. 


(Incorporated under the “ ¢ 








ompé unies’ Acts” and 
Subscribed Capital .............. £1,000,000 Registered 19th August, 1895.) 
RR es ee a 500,000 | HEAD OFFICE—1 Bank buildings, Lothbury, 
RONSEVS TURE... coccccscceccescss § SRDD London, E.C 
— CAPITAL subscribed and fully paid, £3,000,000. 
Brancnhes—Rio de Janeirv, Santos, Sao Paulo, This Bar kt transacts a General Banking Business 
Para, Bahia. Buenos Aires, Rosario de Santa Fé, | jpn connection witl ith Africa, deals in Document- 
and Montevideo, } ary and oth er Dr ifts, and issues Letters of Credit, 
‘ : ase Drafts, and Tel graphic Transfers on its Branch 
Bills negotiated, advanced upon, or sent for | at J, . *-as well as on its Agencies in the 
collection. | South African Republic, in the Orange Free State, 
|} in Cape Colony, and in Natal. 
_ Letters of Credit Drafts, and Cable Transfers Deposits received for fixed periods on terms 
issued. which may be ascertained upon application. 


London, 24 Moorgate street, E.C. 


JAMES TYHURST, Managing Director, 


BANK OF MONTREAL, 


Established in 1817. 
»£2,965,753. Reserve Fy 
livided Pr { 


THE ANCGLO-ARCENTINE BANK, LTD. 


AUTHORISED CAPITAL .. £950,000. 
(With power to increase.) 
Subscribed, £450,000; Paid-up, £350,000; 
Fund, £15,000 


Capital Paid-uy 


ind,£1,232,876. 
Ur 


Reserve 601. 


i Office and Board of ectors: MONTREAL, 
HEAD OFFICE: 14 Austin Friars, London, B.C. Generel Manager, 1.5.CLOUSTON lay benno 
BANKERS: Bank of England; London City and | . SSE s Eeohe N, fusq.,2 
Midland Bank, Limited. 7 London Office: 22 Abchurch lane, E.C. 
DIRECTORS. London ee Hi LA ¥~ s TRAt HOONA 
5 AND MOUNT R 1, G.C.M.G 
Chas. E. Gunther, Esq., Shairman. | Committee: miroarac a -b ao a G.C.M.G, 
Edward Bunge, Esq. | iat er ie Ps —~ got " ae 
Henry A. Greig, Esq. Auguste de Lantsheere, Esq. ee eee ~ ith all parts 0 
Archibald Cameron Norman, Esq | Canada, Newfoundland, and the United States, and 
Henry J. Norman Esq J. Murray 7 wh, Esq. | issue Sterling and Currency Draits and Cable 
Frederick Walters, Esq., ae Agents of the Government of the 
Branches at Buenos Ayres and Monte Video. De i eae a sta ag _ 
Deposits received at the en Office for fixed | ALEXANDER LANG, Manager. 
or one 


periods, at following rates: year, 4 per 
cent. per annum; six months, 3 per cent. per | 
annum. Letters of Credit, Bills of Exchange, and 
Cable Transfers issued. Bills payable in the 
Argentine and Uruguayan Republics negotiated, 
advanced upon or sent for collection. 


BANK OF CALCUTTA, LTD. 


ta ~ 


Subscribed Capital . £1,078,875 0 


| Paid-up Capital ............00+. 539,437 10 


Further Liability of Pro} rietors .. 539,437 = | THE COMMERCIAL BANKING COMPANY 
Letters of Credit and Drafts-—on the | OF SYDNEY (UMITED), 


| Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or | 





through the Agents of the Bank, in the chief Pro- orporated 1 
vincial towns throughout the United Kingdom. Cap ita II £2.000,000 
: 1000 
Remittances made by Telegraphic PAId-UP.. 2. se eeeceeeceereeeeees £1,000,000 
Transfer Reserve | eapeeaers . -£1,010,000 ‘i. 
. s Drafts payal demand and Letters of Credl 
Bills Negotiated or forwarded for Collec- | |S) *S payai’’ =e ior den tamien Beene. 
tion. Bills on Australia negotiated or collected. Remuit- 
Banking and Exchange Business of every | tances cabled 
description transacted with the Australian Colonies Deposits 1 ived for fixed periods at rates to be 
ascertained on ap] 
y ‘ London Offices sirchin lane 
7 T ’ J ' 
BANK < OF NEW SOUTH WALES. Camubanll avant A 
Established in 1817. NATHANIEL CORK, Manager 
Lonpon Orrice—64 Old Broad street. 
Paid-up capital.........6.-.seeeeees - £1,950,000 | ESTABLISHED 185]. 
SOONG THEE 6 co cccccccvecsocesccvcess 1,200,000 | ) ) 
Reserve Liability of Proprietors ........ 1,950,000 | | } kK iF 1) [ kK 'f A N kK 
, . , ) u \ ) 4 \ IL 
| £5,100,000 Southampton b 9 I Chancery lane, London. 
Letters of Creditand Bills on demand, or at thirty TWO-AND-A-HAI per CEN r. INTEREST 
days’ sight, are granted upon the Head Office and | ajjowed on DI POST’! 3. repayable on demand. 


| 
} 
| 
Branches throughout the Australian and New | 
Zealand Colonies. . Bills purchased or forwarded 
for collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms | 
which may be known on application. | 
\ 


! DAVID GEORGE, Manager. 


on CURRENT ACCOUNTS, on 
thly balances, when not drawn 


TWO per CEN‘ 
the minimum 
below £100 
STOCKS and SHARES purchased and sold. 

The BIRKBECK ALMANA/K, witb particulars, 
9st free, FRANCIS RAVENSCROFT, Manager. 


p 


“ 





— 


—————— 


